
 
 
 
 
 

 
 
 
 
 
 
 

  
 
 
 
 
 
 

 
                                                            
 

      FRIENDS OF MILL RIDGE PARK 
 

FINANCIAL STATEMENTS AND 
ACCOUNTANT’S COMPILATION REPORT 

 
DECEMBER 31, 2022 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FRIENDS OF MILL RIDGE PARK 
Financial Statements 

DECEMBER 31, 2022 
 
 
 
 

Table of Contents 
        Page 

 
Accountant’s Compilation Report                 1 
 
Financial Statements 
 
Statement of Financial Position      2 
 
Statement of Activities                  3 
 
Statement of Cash Flows                  4 
 
Statement of Functional Expenses                 5 
 
 
 
 





                     FRIENDS OF MILL RIDGE PARK
STATEMENT OF FINANCIAL POSITION

                                   DECEMBER 31, 2022

ASSETS  

  Cash and cash equivalents 131,552$     
    Total assets 131,552$     

LIABILITIES AND NET ASSETS

Liabilities -$             
    Total liabilities -               

Net Assets
  Without donor restrictions 131,552
    Total net assets 131,552

      Total liabilities and net assets 131,552$     

          See Accountant's Compilation Report
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                              FRIENDS OF MILL RIDGE PARK
                                                                      STATEMENT OF ACTIVITIES

                                     FOR THE YEAR ENDED DECEMBER 31, 2022

Without Donor With Donor
Restrictions Restrictions Total

Revenue
  Public support:
    Grant income 116,853$          -$               116,853$       
    Contributions 108,252            -                 108,252         
    Gain on forgiveness of note payable 17,187              -                 17,187           
           Total public support 242,292            -                 242,292         

  Revenue:
    Rent income 6,000                -                 6,000             
    Interest income 148                   -                 148                
           Total revenue 6,148                -                 6,148             
    Net assets released from restrictions 15,000              (15,000)          -                 
           Total public support and other revenue 263,440            (15,000)          248,440         

Expenses
   Program services 148,666            -                 148,666         
   Management and general 109,776            -                 109,776         
   Fundraising 15,091              -                 15,091           
      Total expenses 273,533            -                 273,533         
  Change in net assets (10,093)             (15,000)          (25,093)          
  Net assets at beginning of year 141,645            15,000           156,645         
  Net assets at end of year 131,552$          -$               131,552$       
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                               FRIENDS OF MILL RIDGE PARK
              STATEMENT OF CASH FLOWS

                     FOR THE YEAR ENDED DECEMBER 31, 2022

Cash Flows From Operating Activities:
  Change in net assets (25,093)$      
  Adjustments to reconcile change in net assets to 
   net cash provided by operating activities:
     Gain on forgiveness of note payable (17,187)        
  Changes in operating assets and liabilities: -               
       Net cash used in operating activities (42,280)        

       Net change in cash and cash equivalents (42,280)        
       Cash and cash equivalents at beginning of year 173,832       
       Cash and cash equivalents at end of year 131,552$     
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                                    FRIENDS OF MILL RIDGE PARK
                           STATEMENT OF FUNCTIONAL EXPENSES 

                                                                        FOR THE YEAR ENDED DECEMBER 31, 2022

Program Management Total
Services and General Fundraising Expenses

Salaries 93,547$               40,092$               -$                     133,639$             
Employee benefits 8,085                   3,465                   -                       11,550                 
Payroll taxes 7,094                   3,041                   -                       10,135                 
    Total compensation 108,726               46,598                 -                       155,324               

Facility expense -                       14,819                 -                       14,819                 
Advertising -                       5,145                   -                       5,145                   
Professional memberships -                       2,262                   -                       2,262                   
Insurance -                       2,996                   -                       2,996                   
Office supplies -                       1,319                   -                       1,319                   
Payroll fees -                       1,283                   -                       1,283                   
Printing -                       1,000                   860                      1,860                   
Meals & entertainment -                       1,000                   426                      1,426                   
Professional fees -                       28,877                 10,000                 38,877                 
Technology -                       3,039                   -                       3,039                   
Travel -                       729                      -                       729                      
Program supplies & materials 39,940                 -                       -                       39,940                 
Event expenses -                       -                       3,805                   3,805                   
Other -                       709                      -                       709                      
       Total expenses 148,666               109,776               15,091                 273,533               

Current year's percentages 54.4% 40.1% 5.5% 100.0%
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