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INDEPENDENT AUDITOR'S REPORT

Board of Directors
Hope Clinic For Women
Nashville. Tennessee

We have audited the accompanying financial statements of Hope Clinic for Women (a nonprofit organization),
which comprise the statement of financial position as of September 30, 2018, and the related statements of
activities. functional expenses and cash flows for the year then ended, and the related notes to the financial
statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those standards
reqmrc that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion,.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Hope Clinic for Women as of September 30, 2018, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States

November 30, 201§
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HOPE CLINIC FOR WOMEN
STATEMENT OF FINANCIAL POSITION

SEPTEMBER 30, 2018

ASSETS
Current Assets
Cash and Cash Equivalents $ 156,370
Pledges Receivable 3,825
Related Party Pledges Receivable 7,000
Prepaid Expenses 6,044
Accounts Receivable 1,050
investments 47,595
Total Current Assets 221,884
Fixed Assets 707,257
Less: Accumulated Depreciation (354,965)
Fixed Assets 352,292
Total Assets $ 574,176

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts Payable and Accrued Expenses $ 22,454
Current Portion of Note Payable 6,670
Total Current Liabilities 29,124

Noncurrent Liabilities

Noncurrent Portion of Note Payable 192,617
Total Non-Current Liabilities 192,617
Totar Liabilities 221,741
Net Assets

Unrestricted 227,727
Temporarily Restricted - Other 69,954
Temporarily Restricted 54,754
Total Net Assets 352,435
Total Liabilities and Net Assets $ . 574,176

The accompanying notes are an integral part of this statement.
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HOPE CLINIC FOR WOMEN
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2018

Temporarily
Unrestricted Restricted Total
Support and Revenue
Support
Contributions $ 417,639 $ 227,253 $ 644,892
Received Indirectly - Allocated by Local Churches 153,464 - 153,464
Donated Supplies and Services In-Kind 223,833 - 223,833
Special Events, net of direct costs of $46,129 147,873 - 147,873
Endowment Fund - 29,754 29,754
Net Assets Released from Restrictions 171,712 - (171,712) -
Total Support 1,114,521 85,295 1,199,816
Revenue
Medical 20,642 - 20,642
Counseling Income 7,044 - 7,044
Other income 1,583 - 1,583
Total Revenue 29,269 - 29,269
Total Support and Revenue 1,143,790 85,295 1,229,085
Expenses
Program Services
Counseling and Support 975,609 - 975,609
Supporting Services
Management and General 122,664 - 122,664
Fundraising ) 99,294 - 99,294
Totai Support Services 221,958 - 221,958
Total Expenses 1,197,567 - 1,197,567
Changz in Net Assets (53,777) 85,295 31,518
Net Assets, October 1. 2017 281,504 39,413 320,917
Net Assets, September 30,2018 $ 227,727 $ 124,708 $ 352,435

The accompanying notes are an integral part of this statement.
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HOPE CLINIC FOR WOMEN
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2018

Program Services Supporting Services
Counseling Management
and Support and General Fundraising Total
Salanes S 437,066 $ 75,776 s 67,456 $ 580,298
Employee Benefits 15432 3215 2,786 21,433
Pavroll Taxes 31.364 6.534 5.663 43,561
Total Salaries and Benetits 483.862 85,525 75,905 645,292
Professional Fees - 11,709 - 11,709
Contract Labor 60,485 - - 60,485
Conunuing Education 11,571 3,086 77 15,428
Client Matenials 1.178 - - 1,178
Postage and Shipping 973 260 65 1,298
Mailings - - 2,018 2,018
Oftice Supplies 5,216 2,028 - 7.244
Telepinone 8,852 2,360 590 11,802
Utiiiies 9,584 2,555 639 12,778
cquipment 233 91 - 324
Janitorial Services 3.035 - - 3,035
Systems Developmeni 4914 1,310 328 6,552
Repatrs and Maintenance 6,179 1,648 412 8,239
Insurance 18,749 5,000 1,250 24,999
Bans Fess - 582 - 582
Lacenses and Dues 435 116 29 580
Travei and Conferences 956 255 64 1,275
Advertising and Public Relations 8,324 - - 8,324
Gifts Appreciation 342 145 36 723
3oard Expenses - 182 - 182
Miscellaneous 2,023 540 136 2,699
Donor Relations - - 5,969 5,969
Security 760 - - 760
Vica:cai 52,706 - - 52,706
Prevenion 1,671 - - 1,671
2regrancy Services 40,597 - - 40,597
Interest 14,188 - - 14,188
Church Ouatreaca 2,870 - - 2,870
BHT Grant Staft’ 1,867 - - 1,867
zied Materials and Services In Kind:
Sregnancy Supplies 76.620 - - 76,620
Zvent Expenses - - 9,764 9,764
Medical Services 21,696 - - 21,696
Volunteer Service Hours 115,753 - - 115,753
Lotes Other Expenses 471,977 31,867 22,071 525,915
Toizl Expenses Berore Depreciation 955,839 117,392 97,976 1,171,207
Depreciation 19,770 5272 1,318 26,360
‘Total Functional Expenses S 975609  § 122664  $ 99,294 $ 1,197,567

The accompanying notes are an integral part of this statement.
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HOPE CLINIC FOR WOMEN
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30, 2018
CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ 31,518
Depreciation 26,360

Adjustments to Reconcile Net Income to
Net Cash Provided by Operations:

(Increase) Decrease in:

Pledges Receivable 2,065
Prepaid Expenses 610
Accounts Receivable (1,050)

Increase (Decrease) in:
Accounts Payable (18,903)

Net Cash Provided by Operating Activities 40,600

CASH FLOWS FROM INVESTING ACTIVITIES

(Purchase)/Disposal Fixed Assets (9,362)
Investinent in Mutual Funds (47,595)
et Cash Used oy investing Activities (56,957)

CASH FLOWS FROM FINANCING ACTIVITIES

Principle Paid on Note Payable (6,221)

Net Cash Used by Financing Activities (6,221)
Net Increase in Cash (22,578)
Cash. October 1, 2017 178,948
Cash. September 30. 2018 $ 156,370

SUPPLEMENTAL DISCLOSURE

Interest Paid $ 14,188

The accompanying notes are an integral part of this statement.
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HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Purpose:

Hope Clinic for Women , founded in 1983, is a safe and confidential place for people dealing with
unplanned pregnancies. access to women’s healthcare, pregnancy loss and postpartum depression. The
Organization provides medical care, professional counseling, case management, education classes,
mentorship and practical support regardless of age, race or religion or ability to pay. Hope Clinic for
womien equips individuals in the Middle Tennessee area to make healthy choices for themselves and
their families related to our four core programs: Pregnancy Services, Medical Services, Prevention
cducation Services, and Counseling Services.

Pregnancy Services- This service provides options information, professional counseling, pregnancy
tests anc early prenatal care/ultrasounds. In addition, participants of the Pregnancy Bridge program
receive personalized case management which can include a professional counselor, a mentor,
cducational classes and access to free material assistance from the beginning of pregnancy through the
child’s nirst year. With both male and female counselors and mentors, we provide counseling and
support 1o all individuals involved (mother and father of the baby and parents/ family supports).

“Tedical Servizes- Since 2001, Hope Clinic has offered STD testing and treatment. Our Nurse
“ractitioners and Nursing staff answer patients’ questions, listen to their concerns, and educate them
on women's health, pregnancy. and STD’s. Since 2016 we began offering affordable women's well-
cere annual physicals and visits related to gynecological health concerns. For our teens, we offer free
medical visits in a private and confidential setting with the Nurse Practitioner to discuss health
concerns reiated 1o puberty, development, personal hygiene and care, and sexual health. The Nurse
Practitioner can also conduct age-appropriate health screenings, as needed. Often, these medical
cuents are successfully transitioned to additional care from our professional counselors to work on
.ssues related 1o heaithy relationships and self-esteem.

“revention Education Services- This program is for private and public middle and high school
students. voung adults, churches and parents covering accurate information on STDs, abstinence
education and iools necessary to make healthy life choices. We utilize an evidence-based curriculum
that promotes abstinence and healthy relationships; and our staff are certified Sexual Risk Avoidance
cducators with the State of Tennessee.

Zruaseling Services- In addition to our counseling of pregnancy and prevention clients, we also
offer counseling for pregnancy loss and postpartum depression and anxiety. The services originally
Jegan as post-abortion counseling, but in 2009, it was expanded to include all forms of Pregnancy
~o0ss (miscarriage, stillbirth, and infant death). Later, extended to cover issues related to adoption,
ralied IVF, and infertility. In 2009. we also added postpartum depression in partnership with St.
ihomas riealin Services. These services include a combination of clinical, practical and spiritual
componenis. Gur Board member, who is a Psychiatric Physician, is able to monitor and prescribe
medications Tor anxiety and depression related to pregnancy loss and postpartum depression. There is
d psychiairic \urse Practitioner on staff to cover medication management and a licensed therapist on
7 Board of Directors to ensure proper protocol when dispensing medication.
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HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SEPTEMBER 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Classification of Restricted and Unrestricted Net Assets:

Hope Clinic for Women ("the Organization") has adopted the Financial Accounting Standards Board
(FASB) Accounting Standards Codification. The Codification establishes standards for general-
purpose externa: financial statements provided by not-for-profit organizations. In addition, it requires
that the amounts of three classes of net assets - permanently restricted, temporarily restricted, and
unrestricted - oe displayed in a statement of financial position, and that the amounts of change in each
of these classes of net assets be dispiayed in a statement of activities.

Unresiricted nel assets - Net assets that are not subject to donor-imposed stipulations.

Temporarily restricted net assets - Net assets subject to donor-imposed stipulations
that may or will be met, either by actions of the Organization and/or the passage of
time. When a restriction expires, temporarily restricted net assets are reclassified to
unrestricted net assets and reported in the statement of activities as net assets released
from restrictions. The Organization had temporarily restricted net assets of $93,708 as
of September 30, 2018.

Cermanently resiricted net assets - Net assets subject to donor-imposed stipulations
iilat may be maintained permanently by the Organization. Generally donors of these
esseis permit the Organization to use all or part of the income earned for general or
specific purposes. The Organization had no permanently restricted net assets as of
September 30, 2018.

The FASB Accounting Standards Codification requires the Organization to report gifts of cash and
other assets as restricted support if they are received with donor stipulations that limit the use of the
donated assets. When a donor restriction expires, either when a stipulated time restriction ends or
purposed restriction is accomplished. temporarily restricted net assets are reclassified to unrestricted
net assets and reported in the statement of activities as net assets released from restrictions.
Temporarily resiricted funds received and released from restrictions in the same period are reported as
aarestricted suppoit.

Zonor and pledge contributions are recognized as support upon receipt from donor.

9.



HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SEPTEMBER 30,2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Temporarily Restricted Endowment Fund:

The Uniform Prudent Management Institutional Funds Act ("UPMIFA") was enacted in Tennessee
etfective Juiy i. 2007. The FASB Accounting Standards Codification provides guidance on the net
asset classification of donor-restricted endowment funds for a nonprofit organization that is subject to
an enacted version of the UPMIFAL. It also requires disclosure of a description of the governing board's
interpretation of the law that underlies the organization's net asset classification of donor-restricted
endowiment funds. a description of the organization's policies for the appropriation of endowment
assets for expenditures (its endowment spending policies), a description of the organization's
eindowment invesiment policies. and additional disclosures not previously required.

Advertising:
The Organization expenses advertising costs as incurred. Advertising costs for the year ended
september 30, 2018 were $8,324. All advertising expenses are related to client services.

Basis of Presentation:
The accompanving financial statements have been prepared on the accrual basis and include the
assets. iiabilities. and Tinancial activities of the Organization.

Depreciation:
Froperty and equdipment with an acquisition cost above $1,000 are recorded at cost. Depreciation is
computed using the straight-line method over the estimated useful life of each asset as follows:

Buildings and Building Improvements 39 years
Furniture and Equipment 5-7 years
Computers 3 years

income Taxes:
Hope Clinic for Women is exempt from Federal Income Taxes under Section 501(c)(3) of the Internal
Revenue Cede. Accordingly, no provision for income taxes has been made.

The Organization has evaluated its tax positions in accordance with the Codification Standard relating
ic Accounting for Uncertainty in Income Taxes. The Organization believes that it has taken no
dincertain tax positions.

The Organization files a U.S. Federal Form 990-Return of Organization Exempt from Income Tax.

‘e Organization's returns for the years prior to year ended September 30, 2015 are no longer open for
SXaminaiorn.
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HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SEPTEMBER 30, 201

SUMMARY CF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash:
For the purposes of the cash flows statement, the Organization considers all investment instruments
purchased with a maturity of three months or less to be cash equivalents.

Donated Assets and Services:

Noncash donations are recorded as contributions at their estimated fair values at the date of donation.
A substantial number of volunteers have donated significant amounts of their time to the
Organization's program services and fundraising campaigns. Contributions of donated services that
create or enhance nonfinancial assets or that require specialized skills are provided by individuals
possessing iese skills. These services would typically need to be purchased if not provided by
donation. ana are recorded at their fair values in the period received.

Estimates:

T'he preparation of financial statements in conformity with accounting principles generally accepted
41 the United >lates of America requires management to make estimates and assumptions that affect
ceriain reportec amounts and disclosures. Accordingly, actual amounts could differ from those
estimates.

Coacencration of Credit Risk:

smancial instruiments that potentially subject the Organization to concentrations of credit risk consist
peincipaity of cash on deposit and pledges receivable from individuals. Cash deposits are primarily in
‘inancial institutions in  Tennessee and, at times, may exceed federally insured amounts.
Concentrations of credit risk with respect to pledges receivable are limited to individuals and donors
.1 the greater Nashvilie area. Management does not believe that significant credit risk exists at
sepieimoer 30, 2018.

Accounis and Pledges Receivable:

Accounts and pledges o be received within the next 12 months or with restrictions that have been met
al year-cnd are classified as current assets. Pledges designated by the donor to be received more than
:2 monns arter year-end have been classified as noncurrent assets. The Organization does not require
collateral or other security to support the receivables nor does it accrue interest on any of its
receivables. Mlanagement has evaluated all outstanding pledges at September 30, 2018 and determined
mat no additional zllowance is considered necessary.

“air Vaoues oF Financial Instruments:
“ne ollowing inethods and assumptions were used by the Organization in estimating its fair value
disclosures 1or finencial instruments:

—ash. cash equivalents. pledges receivable, related party pledges receivable, other assets, and accounts

seyable: The cary ing amounts raported in the statements of financial position approximate fair values
perause of 1he snort maturities of those instruments.
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HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SEPTEMBER 30, 2018

TAIR VALUE OF INVESTMENTS

The Organization's investments are reported at fair value in the accompanying statements of financial
nosition.

Fair Value Measurements at September 30, 2018
Quoted Prices

In Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)
Mutual Funds $§ 47,595 $§ 47595 % - $ -
$ 47,595 $  47.595 $ - $ -

The Financial Accounting Standards Board (FASB) Accounting Standards Codification Topic related
o Fair Value Measurements, establishes a fair value hierarchy that prioritizes the inputs to valuation
iechniques usea to measure fair value. This hierarchy consists of three broad levels: Level 1 inputs
consist of unadjusted quoted prices in active markets for identical assets and have the highest priority,
Level 2 inputs consist of observable inputs other than quoted prices for identical assets, and Level 3
inputs have the jowest priority. The Organization uses the appropriate valuation techniques based on
e available inpuis to measure the fair value of its investments. Level 3 inputs were only used when
cevel 1 or Level Z inpuis were not available.

~evei 2 Fair Value Measurements - The fair value of the investments are based on inputs other than
quoted prices within Level 1 that are observable for the asset. either directly, or indirectly.

~evei 3 Fair Value vieasurements - The fair value of the investments are based on at least one
significant unobservable input.

PLEDGES RECEIVABLE

Juring the year. the Organization conducted a pledge drive and accepted donor pledges and promises
to give with all funds being unrestricted. The pledges and promises to give are recorded as revenue at
rheir net realizable value at the time received. Pledges due in the next fiscal year are reflected as
cuirenl. wiaereas pledges due in subsequent years are reflected as long-term. However as of September
30. 2018 there were no long-term pledges receivable. The majority of the pledges were received from
qdividuai aoncrs. Coddection of pledges receivable as of September 30, 2018 is anticipated over the
‘oliowing maturity schedule:

018 8 385
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HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SEPTEMBER 30, 2018

4. RELATED PARTY PLEDGES RECEIVABLE

Related party pledges receivable consisted of all pledges received from employees and board members
at September 30. 2018. Related party pledges receivable due in the next fiscal year are reflected as
current. whereas pledges due in subsequent years are reflected as long-term. However as of September
30. 2018 tnere were no long-term related party pledges receivable. Collection of related party pledges
receivable as of September 30. 2018 is anticipated over the following maturity schedule:

2018 $ 7,000
5. NET ASSETS RELEASED FROM RESTRICTION
Net assets were released from donor restrictions by incurring expenses satisfying the restricted
purposes or by occurrence of other events specified by donors during the year ended September 30,
2018 as follows:

Purpose restrictions accomplished:

Medical Fund $ 51,750
Pregnancy Fund 44,994
Prevention Fund 42,094
Operating Fund 57,875
Endowment Fund (25,000)
Total Net Assets Released from Restriction $ 171,712

6. TEMPORAKILY RESTRICTED NET ASSETS

Temporarily restricted net assets are available for the following purposes at September 30, 2018:

Medical Fund b 11,375
Piegnaacy Fund 17,558
Prevention Fund 12,269
Operating Fund 28,752
Endowment Fund 54,754

Total Temporarily Restricted Net Assets $ 124,708

7. ENDOWMENT

The Organization's endowment consists of donor restricted gifts held primarily in investment accounts.
As required by accounting principles generally accepted in the United States of America, net assets
associated with endowment funds are classified and reported based upon the existence or absence of
SONOr-iInpesed 1 esrictions.



HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
SEPTEMBER 30,2018
ENDOWMENT (CONTINUED)
Changes in Endowment Net Assets for the fiscal year ended September 30, 2018:

Temporarily Permanently

Unrestricted Restricted Restricted Total

Zndowment net assets.

veginnmag of vear S - $ - $ - $ -
Transfers in - 25,000 - 25,000
Contributions - 28,078 - 28,078
nvestment return. net

appreciatién - 1,676 - 1,676
Endowiment net assats.

end of year $ - § 54754  § - $ 54,754

Interpreiation of Relevant Law

Tae Organization has interpreted the UPMIFA as requiring the preservation of the fair value of the
original giit as of the gift date of the donor-temporarily restricted endowment funds absent explicit
donor stipulations to the contrary. As a result of this interpretation, the Organization classifies as
wnipora.y restricted net assets (a) the original value of gifts donated to the temporarily restricted
endowment. (b} the original value of subsequent gifts to the temporarily restricted endowment, and (c)
accumulations 1 tne temporarily restricted endowment made in accordance with the direction of the
apclicable donor gift instrument at the time the accumulation is added to the fund. The remaining
2ostion of e donor-temporarily restricted endowment fund that is not classified in temporarily
sestricted net assets is classified as unresiricted net assets until those amounts are appropriated for
2apendiiure by the Organization in a manner consistent with the standard of prudence prescribed by
CPMVITEFAL

Tunds with Deficlencies

Jrom lme 10 time. the fair value of assets associated with individual donor-temporarily restricted
endowment funds may fall below the level that the donor or UPMIFA requires the Organization to
vetain as a fund of perpetual duration. There were no deficiencies of this nature for the year ended

Sepieinoer 30, 2u1s.
cedowment invesiment Policy and Risk Parameters

he Organization hes adopted investment and spending policies for endowment assets that attempt to
orovide o prediciadle stream of funding to programs supported by its endowment while seeking to
maimain e purchasing power of the endowment assets. Endowment assets include those assets of
Gonor-icl ity reswicted iunds thai the Organization must hold in perpetuity or for a donor-

specified seriod.

DI
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HOPE CLINIC FOR WOMEN

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SEPTEMBER 30,2018
ZINDOWMENT (CONTINUED)

Under the Organization's policy. as approved by the Board of Directors, endowment assets are
invested primarily in equity securitizs.

strategies Linicyed for Achieving Investment Objectives

fo satisiy its long-term rate-of-return objectives, the Organization relies on a total return strategy in
which investment retuins are achieved through both capital appreciation (realized and unrealized) and
carrent vield (interest and dividends). The Organization targets a diversified asset allocation that
Slaces a greate: emphesis on equity-based investments to achieve its long-term return objectives with
nrudent risk contraints.

spending Folicy and How the Investment Objectives Relate to Spending Policy

‘he Organigaiion has a policy of appropriating dividend and interest income from the endowment
‘una as necessery to tund Organization programs provided the investment balance is greater than the
original gitt value. Specific agreements with donors for income taken relative to their specific
cndownmien: giiis are exempted.

RKETIRZMCNT PLAN

Th

Organizaton sponsors a 401k retirement plan allowing contributions by employees. The

(g8

Jrganizaiiorn suspended its contributions in June of 2009 and resumed them during the year ended
September 30. 2014, Full-time employees are eligible to participate in the plan after 60 days of
cnploynient. Xetirement matching is vested after a 3 year anniversary. The Organization matches 25%
ot employes coatributions up 10 8% of the employee's salary. Pension expense for the year ended
sepremces 50, 2018 was $3.526.

AR DA 4 e v
SOTEE PAV L 3LE

The Comimercial ioan dated April 7, 2011 was refinanced on May 15, 2015 with Southeast Financial
-ederal {rewlt Union by combining the then outstanding balance of $31,089 with the $187,656
outstanding belance of the Commercial loan, plus some additional borrowings. The new loan will
Ymilre vieres 7 2023, Monthly payments of $1,701 are required which include principle and interest

caicuiated at 7%.

Total Notes Payable $ 199,287
Less Current Portion 6,670
Non-Current Portion of Notes Payable $ 192,617



HOPE CLINIC FOR WOMEN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SEPTEMBER 30,2018

9. NOTES PAYABLE (CONTINUED)

As of September 30, 2018, long term debt matures as follows:

Year Note Payable
2019 $ 6,670
2020 7,153

2021 7,670
2022 8,224
2023 8,819
2024 and thereafter 160,751

Total Notes Payable 5 199,287

10. FIXED ASSETS

A summary of property and equipment at September 30, 2017 is as follows:

Land $ 81,000
Building and Improvements 525,739
Medical Equipment 9,730
GCffice Equipment 42,711
Furniture and Fixtures 20,181
Computers and Software 27,896
Fixed Assets - Gross 707,257
L.ess: Accumulated Depreciation and Amortization (354,965)
Fixed Assets - Net $ 352,292

11. DONATED MATERIALS AND SERVICES IN-KIND
The Organization received in-kind donations as follows:

Donated Pregnancy Supplies (diapers, cribs, strollers, and carseats) $§ 76,620

DONALEG event expenses 9,764
Donated medical services 21,696
Donated service hours (Valued at $23.56/hr) 115,753

Total Donared Marerials and Services S 223,833

12. SUBSEQUENT EVENTS

Subsequent events have been evaluated through November 30, 2018, which is the date the financial
statements weic available to be issued.



