Poverty and the Arts

STATEMENT OF FINANCIAL POSITION
As of June 30, 2020

TOTAL
ASSETS
Current Assets
Bank Accounts
Building Fund 56,001.48
PayPal Bank 0.00
Regions Checking (XXXXXX 9674) 5,755.84
SunTrust Checking 10,142.20
Total Bank Accounts $71,899.52
Accounts Receivable
Pledges/donations Receivable 0.00
Total Accounts Receivable $0.00
Other Current Assets
Undeposited Funds 0.00
Total Other Current Assets $0.00
Total Current Assets $71,899.52
Fixed Assets
Accumulated Depreciation -16,515.00
Vehicle purchase 22,519.56
Total Fixed Assets $6,004.56
Other Assets
Security Deposit 1,000.00
Total Other Assets $1,000.00
TOTAL ASSETS $78,904.08
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (A/P) 0.00
Total Accounts Payable $0.00
Other Current Liabilities
Direct Deposit Payable 0.00
Payroll Liabilities
Federal Taxes (941/944) 1,196.53
TN Quarterly Taxes 0.00
Total Payroll Liabilities 1,196.53
Total Other Current Liabilities $1,196.53
Total Current Liabilities $1,196.53
Total Liabilities $1,196.53
Equity
Opening Balance Equity 250.00
Retained Earnings 46,951.73
Net Revenue 30,505.82
Total Equity $77,707.55
TOTAL LIABILITIES AND EQUITY $78,904.08
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