
STARS NASHVILLE
STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2021

Current Month Previous Month Previous Year End

Current Assets

   Cash and cash equivalents

          Cash - Operating                                                    391,921                                    281,477                                    880,073 

          Petty Cash                                                              (7)                                            187                                            211 

         Investments - Unrestricted                                                 2,144,392                                 2,087,910                                 2,080,921 

         Endowment Fund- Unrestricted                                                    399,421                                    381,435                                    375,861 

         Endowment Fund - Perm Restricted                                                    167,150                                    167,150                                    167,150 

         Endow Building Fund- Bd Restricted                                                 1,317,700                                 1,277,151                                 1,266,958 

         Total Cash and cash equivalents                                          4,420,576                            4,195,310                            4,771,174 

   Accounts Receivable                                                    617,252                                    713,471                                    110,954 

   Accounts Receivable - grants                                                    261,426                                    212,895                                    154,564 

   Pledges Receivable                                                    475,137                                    532,660                                    372,075 

      Total Current Assets                                          5,774,392                            5,654,337                            5,408,767 

Fixed Assets

   Land - 1704 Charlotte Avenue                                                    335,000                                    335,000                                    335,000 

  Mid-Town Milworks Units 6 & 13                                                 3,130,765                                 3,130,765                                 3,130,765 

   Building Improvements                                                    396,511                                    396,511                                    385,163 

   Equipment                                                    292,045                                    292,045                                    287,804 

   Allowance for Deprectiation                                                (1,354,915)                                (1,347,055)                                (1,307,557)

      Total Fixed Assets                                          2,799,406                            2,807,266                            2,831,175 

Other Assets

   Prepaid Expenses                                                      18,537                                      12,486                                      24,358 

   Golf Membership                                                               -                                                -                                                -   

   Allowance for Amortization                                                               -                                                -                                                -   

      Total Other Assets                                               18,537                                 12,486                                 24,358 

Total Assets                                          8,592,335                            8,474,089                            8,264,300 

Liabilities

   Accounts Payables                                                      19,284                                      18,322                                      71,860 

   Unearned Revenue                                                         8,278                                        8,278                                      14,206 

   Accrued Salary & Fica 10 Month                                                    260,680                                    203,637                                    235,274 

   Accrued Employee Benefits                                                      26,116                                      19,966                                              -   

   401 K Withholding                                                         4,504                                        4,504                                        4,486 

   Other Payroll Deductions                                                         9,087                                        9,439                                        7,424 

   PPP Loan Payable &Accrued Interest                                                    748,365                                    748,365                                    748,365 

      Total Current Liabilities                                          1,076,314                            1,012,511                            1,081,614 

   EIDL Loan                                                    150,000                                    150,000                                    150,000 

      Total Long-term Liabilities                                                    150,000                                    150,000                                    150,000 

Total Liabilities                                          1,226,314                            1,162,511                            1,231,614 

Net Assets

            Unrestricted                                                 6,674,503                                 6,638,046                                 5,564,847 

            Temporarily Restricted                                                    153,560                                    135,573                                    623,249 

            Permanently Restricted                                                    167,150                                    167,150                                    167,150 

            Temporarily Restricted - Released                                                    370,808                                    370,808                                    677,440 

      Total Net Assets                                          7,366,021                            7,311,578                            7,032,686 

Total Liabilities and Net Assets                                          8,592,335                            8,474,089                            8,264,300 

1/31/2022



Board Approved Current

ACTUAL BUDGET VARIANCE ACTUAL BUDGET VARIANCE BUDGET Projection

Dec-21 Dec-21 FAV/(UNFAV) Dec-21 Dec-21 FAV/(UNFAV) FY 21/22 FY 21/22

REVENUE:

CONTRIBUTIONS 79,592         72,174       7,418           562,521        577,394        (14,873)         577,394         577,394     

CONTRIBUTIONS - GIFTS IN KIND -              -             -               -                -                -                -                 -             

SPECIAL EVENTS - 7,135           5,500         1,635           120,749        125,500        (4,751)           125,500         80,500       
GOVERNMENT GRANTS 107,902       149,797     (41,894)        533,069        624,712        (91,643)         1,371,002      1,234,720  

TRAINING FEES & REIMBURSEMENTS 8,137           5,048         3,088           71,100          30,291          40,809          60,581           87,781       

SCHOOL CONTRACT FEES 318,728       316,102     2,626           1,351,083     1,580,510     (229,427)       3,161,019      3,549,797  

PROGRAM SERVICE FEES 8,158           775            7,383           33,251          47,325          (14,074)         121,633         244,133     

INVESTMENT INCOME -              -             -               -                -                -                 -             

TENANT REIMBURSEMENT 4,211           3,711         500              26,438          22,266          4,172            44,532           44,532       

COMMISSION REVENUE -              -             -               -                -                -                -                 -             

MISCELLANEOUS REVENUE -              -             1,767            -                1,767            85                  85              
GOLF TOURNAMENT -              -             -               20                 -                20                 30,000           30,000       

UNITED WAY FUNDINGS 296              2,083         (1,788)          720,474        719,305        1,169            719,305         719,305     

      TOTAL REVENUE 534,159       555,191     (21,032)        3,420,471     3,727,302     (306,831)       6,211,051      6,568,246  

PROGRAM EXPENSES:

SALARIES 413,293       421,853     8,560           2,024,407     2,237,265     212,858        4,471,530      4,759,475  

TAXES & BENEFITS 80,645         82,261       1,616           389,866        436,267        46,400          850,216         913,353     

    TOTAL PERSONNEL EXPENSE 493,939       504,114     10,176          2,414,273     2,673,532     259,259        5,321,746      5,672,827  

PROFESSIONAL FEES 41,788         31,657       (10,131)        137,480        134,943        (2,537)           288,386         304,572     

AUDIT FEES -              -             -               22,000          23,580          1,580            29,475           31,075       

SUPPLIES 3,318           7,347         4,029           21,005          42,972          21,967          98,140           97,215       
TELEPHONE/POSTAGE 2,314           2,947         633              10,914          17,685          6,770            35,369           46,305       
INTEREST EXPENSE 344              -             (344)             2,063            -                (2,063)           -                 -             

OCCUPANCY 3,144           7,068         3,924           35,433          42,410          6,977            84,820           84,883       

EQUIPMENT RENTAL & MAINTENANCE 504              758            254              4,167            4,550            383               9,100             9,520         

PRINTING & PUBLICATIONS 12,604         6,228         (6,375)          44,556          40,600          (3,956)           110,830         111,323     

TRAVEL 4,713           2,403         (2,310)          16,114          12,141          (3,973)           24,281           32,238       

CONFERENCE & MEETINGS 3,431           4,331         901              15,974          23,533          7,559            47,065           46,813       

MEMBERSHIP DUES 1,250           1,025         (225)             2,056            6,149            4,093            12,298           9,219         

INSURANCE 3,494           3,193         (301)             17,616          19,159          1,542            38,317           43,030       

MISCELLANEOUS 11,256         11,433       177              13,951          13,600          (351)              16,199           16,247       

PROGRAM FEES - NATIONAL -              -             -               2,500            2,500            -                5,000             5,000         

SPECIAL EVENTS  EXPENSE 20,159         -             (20,159)        58,107          52,500          (5,607)           70,000           56,000       
DEPRECIATION/AMORTIZ EXP 7,860           7,631         (229)             47,358          45,783          (1,575)           91,566           109,648     

      TOTAL PROGRAM EXPENSES 610,117       590,137     (19,980)        2,865,566     3,155,634     290,068        6,282,592      6,675,916  

   OPERATING REVENUE AND EXPENSE (75,958)       (34,946)      (41,012)        554,905        571,668        (16,763)         (71,541)          (107,670)    

Bad Debt

LESS DEPREC/AMORT- NONCASH (68,098)       (27,315)      (40,783)        602,263        617,451        (15,188)         20,025           1,978         

ONE TIME & NON-OPERATING REVENUE & <EXPENSE>

INTEREST & DIVIDEND INCOME 23,264         -             23,264          48,060          18,804          29,256          45,130           45,130       

UNREALIZED GAIN/LOSS ON INVESTMENTS 73,785         -             73,785          81,360          81,360          -                 

Accrued Interest on PPP Loans (624)            -             (624)             (3,742)           (3,742)           
Income from Debt Extinguishment -              -               -                749,613     

NON-OPERATING  REVENUE AND EXPENSE 96,425         -             96,425          125,679        18,804          106,874        45,130           794,743     

                 NET REVENUE AND EXPENSE 20,467         (34,946)      55,413          680,584        590,472        90,112          (26,411)          687,073     

Release of Temp Restricted 21-22 -              N/A N/A (370,808)       N/A N/A N/A N/A

Restricted Operating 22-23 -              N/A N/A -                N/A N/A N/A N/A

Release of Board Restricted -              -                
Perm Restricted Dividend/Unrealized Gain/Loss 17,986         23,560          

STARS Nashville
STATEMENT OF REVENUE AND EXPENSE 
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