




















ACHILLES INTERNATIONAL, INC. 

NOTES TO FINANCIAL STATEMENTS 

DE.CEMBER 31, 2022 AND 2021 

NOTE 1 - ORGANIZATION AND NATURE OF ACTIVITIES 

Achilles International, Inc. (the Organization) was incorporated in 1984, 

under the laws of the State of New York, as a not-for-profit 

organization, as defined by Internal Revenue Code Section 501(c) (3) and, 

accordingly, is exempt from federal income taxes and from state and local 

taxes under comparable laws. 

The Organization's mission is to enable people with disabilities to 

compete in mainstream athletics with a focus on long distance/marathon 

running. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

The financial statements have been prepared on the accrual basis of 

accounting in accordance with accounting principles generally accepted 

in the United States of America ("U.S. GAAP"). Net assets and revenues, 

expenses, gains and losses are classified based on the existence or 

absence of donor-imposed restrictions. Accordingly, the net assets of 

the Organization are reported according to two classes of net assets, 

when applicable: net assets without donor restrictions and net assets 

with donor restrictions. 

Concentrations of Credit Risk 

The Organization maintains cash in several bank accounts which, at times, 

may exceed federally insured limits. At December 31, 2022, the 

Organization's cash balances exceeded the federally insured limits by 

approximately $2,911,616. The Organization has not experienced any 

losses with respect to such accounts. 

Revenue Recognition 

Revenues are reported as increases in unrestricted net assets unless use 

of the related assets is limited by donor-imposed restrictions. 

Contributions (including unconditional promises to give) are recorded 

at fair value when received. Contributions received with donor 

stipulations that limit the use of the donated assets are reported as 

net assets with donor restrictions. Conditional promises to give are not 

included as support until the conditions are substantially met. 

Cash and Cash Equivalents 

Cash and cash equivalents consist of cash held in checking, savings and 

insured deposit accounts. 
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