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Sylvia Johnson, Certified Public Accountant

862 Rodne¥▼ Dr

Nashヽγille, TN 37205

Independent Auditor’s Report

June15,2021

To the Board of Directors

The Equity A11iance

I have audited the accompanying statements of financial position of The Equity Alliance (a nonprofit organization)

as of June 30, 2020, and the related statements of activities, functional expenses and cash flows for the year then

ended and the related notes to the financial statements.

Management’s Responsibility for the Financial StaltementS

Management is responsible fo再he preparatioll alld fair presentation of these financial statemelltS i上1 acCOrdallCe With

accounting principles generally accepted in the United States of America; this includes the design, implementation,

and maintenance of intemal control relevant to the preparation and fair presentation of financial statements that are

free from material misstatement, Whether due to fraud or error.

Åuditor’§ Responsibi看ity

My responsibility is to express an opinion on血ese financial statements based on my audit. I conducted my aL-dit in

accordance with auditing standards generally accepted in the United States of America. Those standards requlre that

I plan and perfom血e audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit invoIves performing procedures to obtain audit evidence about the amounts and discIosures in the financial

StatCmC11tS. Thc proccdurcs sdcctcd dcpcnd on批c auditor’s judgmcnt言ncluding thc asscssmcnt of thC risks of

material misstatement of the financial statements, Whether due to fraud or error. In making thOSe risk assessmentsう

the auditor considers intemal control relevant to the entity,s preparation and fair presentation of the financial

StatementS in order to design audit procedures that are appropriate in the circumstances, but not for血e purpose of

expressing an opinion o皿the e鱈ectiveness of the entity’s intemal control. Accordingly, I express no such opinion.

An audit also includes evaluating the approprlateneSS Of accounting policies used and the reasonableness of

Slgnificant accounting estimates made by management, aS Well as evaluating the overa11 presentation of the financial

I believe that the audit evidence I have obtained is su舘cient and appropriate to provide a basis for my audit opinion"

Opinion

In my opinion・ the financial statements refened to above present fairly, in all material respects, the financial position

Of The Equity Alliance as of June 30. 2020, and the changes in its net assets and i[s cash flows for the year then

ended in confomity with accounting principles generally accepted in the United States ofAmerica.
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The Equity A皿ance

Statement of Financial Position

June 30, 2020

ASSETS

Current Assets

TotaI Cash and Cash Equivalents

Total Accounts ReceivabIe

TotaI Current A§SetS

Fixed A§Se章S

Total Fixed As§etS

Accumulated Depreciation

Tota量Fixed As§et§

TOTAL ASSETS

LIABILITIES & EQUITY

Liabilities

Payroll LiabiⅢies

Total Liabi耽ies

Equity

Unrestricted Assets

Restricted Assets

Total Equity

TOTAL LIABILITIES & EQUITY

$ ∴∴∴ 6,934

938う951

1 0,000

$　955,885

See Independent Auditorls Report

The accompanymg notes are an integral part of these financial statements.
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The Equity A賞liance

Statement of Activities

For the Fiscal Year Ended June 30, 2020

CHANGES IN UNRESTRICTED NET ASSETS

Revenue and Support

Gra皿t

Sponsors血ip§

S分量es

Public and Board Donation§

Tota量Revenue and Suppo巾

Expenses

Program Services

Fu nd ra i§ing

Management and Genera獲

Total Expenses

Change in Net Assets

Re§t正cted A§§etS

Unrestricted Assets

To‡al Change in Net Assets

Net Asset at Beginning of Year

Net Assets at Elld ofYear

$　　798,743

6,661

6,725

289,887

l,102,O16

790,053

See血dependent Auditor’s Report

The accompanymg nOteS are an integral part of血ese financial statements,
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The Equity AI量iance

Statement of Cash FIows

For the Fisca獲Year Ended June 30, 2020

OPERATING ACTIVITIES

Net量皿come

Adju§tment§ tO reCOnCiIe Net Income to Net Cash

PrOVided by operations:

Net cash provided by operating activities

INVESTING ACTIVITIES

Net casI] PrOVided by investing activities

FINANCING ACTIVITIES

Net cash provided by鯖nancing activities

Net cash increase for period

Cash at beginning of period

Ca§h at end ofperiod

S　790,053

( l ,090)

788,963

786,069

158,896

$ 944,965

See血dependent Auditor’s Report

The accompanymg nOteS are an integral part of these financial statements.
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千円謡率叩王事Å髄損鵬耽

Notes to Financial Statement

For the Period Ending June 30, 2020

Note l - Nature of Activities and Summary of Significant Accounting Policies

驚き瞭櫨rま蹄見境轟i高徳

The Equity A11iance is a no虹PrOfit organization that engages low propensity voters and disen癌mchised

COmmunities to participate in the democratic process by; educating those communities about the political process;

engagmg and empowermg them to take action and make their voices heard: mOnitormg legislation to hold elected

O節cials accomtable; PromOting civic leadership; and creating alliances to present a united front against barriers to

Vu lnerab le p呼止ati側s-

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with

generally accepted accounting principles and reeommendations of the American lnstitute of Certi轟d Public

Accountants in its industry audit and accounting guide言`Not-for-Pro卸Organizations.’’

くね粗密龍d e謎轟を埠雌轟漬錆t§

For purposes of the Statement of Financial Position, the company considers a11 highly liquid investments with an

initial maturity of three months or less to be cash equivalents. This consists of cash held in checking and savings

accounts.

Fixed A葛篭創胞

Fixed assets and other property are recorded at historical cost or at the estimated fair market value as detemined by

Church management・ Fixed assets are recorded at cost and depreciated over their estimated use餌Iives usmg血e

S traigh皿ne置m ethod.

Reve皿ue and Expense Recognition

丁彊単rlm貧呼野龍工葺き$f減摩pG露is鍾瀧詳翻膿調達的電流寄壷辱撒き.号職雌鹿蛾稲武琉餌で膝だ㊦晴渡蚤s轍鮒認証も虎技r

restricted support depending on the∴eXistence or nature of purpose collected or the donor`s restriction. When a

donor’s stipulated time restriction ends or purpose restriction is accomplished, reStricted net assets are reclassified to

unrestricted net assets.

Expenses are recorded whe11 incurred in accordance with the accrual basis of accounting.

重油雪0珊雪干瓢董穂

The organization is a noトfor-PrOfit organization that is exempt from income taxes mder Section 501(C)(3) of the

Intemal Revenue Code and is not a private folmdation. Therefore, there are no provisions for income taxes.

U§e Of Estimates

丁he prepa融三〇瞳O手錠l狐C融st凄tきm靴聴王工事的王塩原l-主ty wi温ge皿er軸ず館C坤喜d ae馳軸i墜p「壷油壷貯印書「eS

management to make estimates and assumptions that affect certain reported amounts and disdosures. Accordingly,

actual results could di鮮tr from those estimates.
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S櫨もs印町制章玉Ⅴ蜜櫨聴

Management has evaluated subsequent events through June 1 5, 202 l, the date the financial statements were

available to be issued. The subsequent events occurlng in the immediate period following也e review date that have

any material e旅硯On the organization or financial statements have been noted in the related section.

薄ot竜王一睡真電屯克§託t§

Fumiture and equlPment PurChased June 2020 for $2,894. Depreciation expense for this fiscal yea重・ is $ 145.

Note 3 - Temporarily Restricted Net Assets

Temporarily restricted net assets∴Of S10`000 are set aside to cover fu山re shared expenses with partnerlng

Orga虹ization・

7



Sylvia Johnson, Certi丘ed Public Accountant

862 Rodney Dr

Nashvi11e, TN 37205

June15,2021

To the Boards of Directors

The Equity Alliance

In plaming and perfoming my audit of the financial statements of The Equity Alliance for the year ended June 30,

2020言n accordance with auditing standards generally accepted in the United States of America工considered血e

Organization’s intemal controI over financial reporting as a basis寅〕r desig11ing my auditing procedures for the

PurPOSe Of expresslng my OPmion on the financial statements, but 11Ot for the purpose of expressmg an OPmion on

the e鯖betiveness of the organization’s intemal controL Accordingly, I do not express an opmlOn On血e e節ectiveness

Of the organization’s intemal control.

A deficiency in intemal control exists when the design or operation of a control does not allow management or

empIoyees言n the normal course of performing their assigned functiom, tO PreVent, Or detect and correct

misstatements on a timely basis. A material weakness is a deficiency, Or a COmbination of deficiencies言n intemal

COntrOI such that there is a reasonable possibility that a material misstatement of the entity’s financial statements will

not be prevented or detected and corrected on a timely basis.

My consideration of the intemal controI over financial reporting was for the limited purpose described in the first

ParagraPh of this section and was not designed to identif)′ all deficiencies in intemal control over financial reporting

that might be deficiencies, Sign脆cant deficiencies, Or material weaknesses. I did not idelltfty any deficiencies in

intemal control over financial reporting that I consider to be material weaknesses, aS defined above.

However・ I note certain matters invoIving lntemal control and its operation that I consider to be reportable

COnditions under standards established by the American Institute of Certified Public Accountants. Reportable

COnditions inv′OIve matters comlng to my attention relating to significant deficiencies in the design or operation of

intemal contro=hat言n my judgement. could adversely a塙ec=he organization’s ability to record, PrOCeSS,

Su皿marize, and report financial data consistent with the assertions of management in the financial statements. No

reportable condition was noted.

This report is intended solely for the information and use of the Board of Directors, management and others within

the Organization and is not intended to be and should not be used by anyone o瓜er than these speci丘ed parties.

` ・-初 レ←」〇一
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