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ReƉŽƌt ŽĨ /nĚeƉenĚent �ƵĚŝtŽƌ  
 
 

The %oard of 'irectors of 
The National Museum of African American Music 
Nashville, Tennessee 
 
 
:e have audited the accompanying financial statements of The National Museum of African American Music �a 
nonprofit organi]ation�, which comprise the statement of financial position as of June 30, 201�, and the related 
statements of activities, functional e[penses, and cash flows for the year then ended, and the related notes to the 
financial statements. 
 
DanaŐement͛s ResƉŽnsŝďŝůŝtǇ ĨŽƌ tŚe &ŝnanĐŝaů ^tatements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the 8nited 6tates of America� this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
�ƵĚŝtŽƌ͛s ResƉŽnsŝďŝůŝtǇ 
Our responsibility is to e[press an opinion on these financial statements based on our audit.  :e conducted our 
audit in accordance with auditing standards generally accepted in the 8nited 6tates of America.  Those standards 
reTuire that we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements.  The procedures selected depend on the auditor¶s Mudgment, including the assessment of 
the risNs of material misstatement of the financial statements, whether due to fraud or error.  ,n maNing those risN 
assessments, the auditor considers internal control relevant to the entity¶s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of e[pressing an opinion on the effectiveness of the entity¶s internal control.  Accordingly, we e[press no 
such opinion.  An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
 
:e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
KƉŝnŝŽn 
,n our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of The National Museum of African American Music, as of June 30, 201�, and the changes in its net 
assets and its cash flows for the year then ended in accordance with accounting principles generally accepted in 
the 8nited 6tates of America. 
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Restatement 
As described in Note 14 to the financial statements, The National Museum of African American Music restated 
grants receivable and unrestricted net assets at June 30, 2016 to properly record certain grants receivable at that 
date.  Our opinion is not modified with respect to that matter.  
 
 

 
Nashville, Tennessee 
January 31, 2018 

 
 

 



&XUUHQW DVVHWV�
&DVK DQG FDVK HTXLYDOHQWV �������          
$FFRXQWV UHFHLYDEOH ������
*UDQWV UHFHLYDEOH 3������
&RQWULEXWLRQV UHFHLYDEOH 3������
3UHSDLG H[SHQVHV ���3��

7RWDO FXUUHQW DVVHWV �������          

1RQ-FXUUHQW DVVHWV�
&RQWULEXWLRQV UHFHLYDEOH� QHW �3�����
3URSHUW\ DQG HTXLSPHQW� QHW ������
,QWDQJLEOH DVVHWV� QHW �3�3��
3URMHFW GHYHORSPHQW FRVWV ���������

7RWDO QRQ-FXUUHQW DVVHWV ���������

7RWDO DVVHWV ��������3�      

&XUUHQW OLDELOLWLHV�
$FFRXQWV SD\DEOH 3�������        
$FFUXHG OLDELOLWLHV �����              

7RWDO FXUUHQW OLDELOLWLHV 3���3��          

1HW DVVHWV�
8QUHVWULFWHG ��3���3��        
7HPSRUDULO\ UHVWULFWHG ���������        

7RWDO QHW DVVHWV ��������3        

7RWDO OLDELOLWLHV DQG QHW DVVHWV ��������3�      

6HH DFFRPSDQ\LQJ QRWHV�
-�-

LIABILITIES AND NET ASSETS

THE NATIONAL MUSEUM OF AFRICAN AMERICAN MUSIC
STATEMENT OF FINANCIAL POSITION

June 30, 2017

ASSETS



Temporarily
Unrestricted Restricted Total

3XEOLF VXSSRUW DQG UHYHQXH�
&RQWULEXWLRQV ������3�     ��������        ������3�3�   
*UDQW UHYHQXH ������3�� -                 ������3��
6SHFLDO HYHQWV ������� -                 �������
,Q-NLQG FRQWULEXWLRQV ������ -                 ������
2WKHU ����� -                 �����
1HW DVVHWV UHOHDVHG IURP UHVWULFWLRQ 3������ �3�������       -              

7RWDO SXEOLF VXSSRUW DQG UHYHQXH ���������   ����33�         3��������     

([SHQVHV�
3URJUDP VHUYLFHV� ������� -                 �������

6XSSRUWLQJ VHUYLFHV�
0DQDJHPHQW DQG JHQHUDO 3�3���3      -                 3�3���3
)XQGUDLVLQJ �������      -                 �������

7RWDO VXSSRUWLQJ VHUYLFHV ���������   -                 ���������     

7RWDO H[SHQVHV ���������   -                 ���������     

&KDQJH LQ QHW DVVHWV EHIRUH FROOHFWLRQ LWHPV
QRW FDSLWDOL]HG �����3�      ����33�         ����3����     

3XUFKDVHV DQG ZULWH GRZQ RI DUWLIDFWV FROOHFWLRQ ��������      -                 ��������

&KDQJH LQ QHW DVVHWV �������      ����33�         ���������     

1HW DVVHWV - EHJLQQLQJ RI \HDU� 
DV UHVWDWHG �1RWH ��� �������      �������         ��3�3����     

1HW DVVHWV - HQG RI \HDU ��3���3���  ����������     ��������3�   

6HH DFFRPSDQ\LQJ QRWHV�
-�-

STATEMENT OF ACTIVITIES 
For the Year Ended June 30, 2017

THE NATIONAL MUSEUM OF AFRICAN AMERICAN MUSIC



Program Management Fund�
Services and General raising Total

3URIHVVLRQDO IHHV 3�������   ����3���       3�������  ��������     
6DODULHV DQG UHODWHG H[SHQVHV �������    �������        �������   �����3�       
7UDYHO� PHDOV 

DQG HQWHUWDLQPHQW �������    ������          ������     �������       
%DG GHEW H[SHQVH -           -                �3�����   �3�����       
*HQHUDO DQG DGPLQLVWUDWLYH ���3��      ���3�� 3�����     ������         
3URJUDP ������      �3����          ������     �����3         
5HQW �����        33���� �����        ������         
)XQGUDLVLQJ -           -                ������     ������         
'HSUHFLDWLRQ DQG DPRUWL]DWLRQ �3����      ����� -            ������         
7HOHSKRQH DQG WHFKQRORJ\ ���           �����3 �3�           ����3�         
$GYHUWLVLQJ ��             ��3 3����        3��3�           
,QVXUDQFH -           ����� -            �����           

7RWDO H[SHQVHV ��������   3�3���3�       ��������  ����������   

-�-

THE NATIONAL MUSEUM OF AFRICAN AMERICAN MUSIC
STATEMENT OF FUNCTIONAL E;PENSES

For the Year Ended June 30, 2017

Supporting Services

6HH DFFRPSDQ\LQJ QRWHV�



&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV�
&KDQJH LQ QHW DVVHWV ����������        

3XUFKDVHV DQG ZULWH GRZQ RI DUWLIDFWV FROOHFWLRQ ������              
'HSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVH ������              
8QUHDOL]HG JDLQ RQ LQYHVWPHQWV �������              
&KDQJHV LQ RSHUDWLQJ DVVHWV DQG OLDELOLWLHV�

$FFRXQWV UHFHLYDEOH ��������            
*UDQWV UHFHLYDEOH ��3������           
&RQWULEXWLRQV UHFHLYDEOH ���������           
3UHSDLG H[SHQVHV ����3���            
$FFRXQWV SD\DEOH ������              
$FFUXHG OLDELOLWLHV �������              

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV ����33�            

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV�
3URFHHGV IURP VDOH RI LQYHVWPHQWV ����3�              
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW �������              
3XUFKDVHV RI LQWDQJLEOH DVVHWV ��������            
,QYHVWPHQWV LQ SURMHFW GHYHORSPHQW ��3������           

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV ���������           

1HW GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWV ���������           

&DVK DQG FDVK HTXLYDOHQWV  - EHJLQQLQJ RI \HDU �������            

&DVK DQG FDVK HTXLYDOHQWV  -  HQG RI \HDU �������            

-�-

STATEMENT OF CASH FLO:S
For the Year Ended June 30, 2017

6HH DFFRPSDQ\LQJ QRWHV�

THE NATIONAL MUSEUM OF AFRICAN AMERICAN MUSIC



THE NATIONAL MUSEUM OF AFRICAN AMERICAN MUSIC 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2017 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Description of Business and Nature of Activities 
 
7KH 1DWLRQDO 0XVHXP RI $IULFDQ $PHULFDQ 0XVLF �WKH ³2UJDQL]DWLRQ´� LV D QRQ-SURILW RUJDQL]DWLRQ 
IRXQGHG LQ ���� DQG ORFDWHG LQ 1DVKYLOOH� 7HQQHVVHH�  7KH 2UJDQL]DWLRQ¶V LQWHQW LV WR GHYHORS D 
PXVHXP �WKH ³0XVHXP´� WKDW ZLOO VWDQG DV DQ LQWHUQDWLRQDO DQG LFRQLF FXOWXUDO PXVHXP GHGLFDWHG WR 
WKH YDVW FRQWULEXWLRQV $IULFDQ $PHULFDQV KDYH PDGH LQ PXVLF DQG LWV ULFK LQIOXHQFH RQ DUW DQG FXOWXUH�  
7KH PXVHXP ZLOO EH DQ HGXFDWLRQDO IDFLOLW\� QDWLRQDO WRXULVW GHVWLQDWLRQ� DQG HFRQRPLF GHYHORSPHQW 
HQJLQH IRU 1DVKYLOOH DQG WKH VWDWH RI 7HQQHVVHH� 7KH PXVHXP LV FXUUHQWO\ SODQQHG WR EH ORFDWHG LQ WKH 
QHZ )LIWK � %URDGZD\ GHYHORSPHQW�   8OWLPDWHO\� WKH PXVHXP ZLOO WHOO WKH SKHQRPHQDO VWRU\ RI $IULFDQ 
$PHULFDQ PXVLF� ERWK QDWLRQDOO\ DQG LQWHUQDWLRQDOO\� LQFOXGLQJ LPSRUWDQW PXVLF KLVWRU\ WKDW RFFXUUHG 
LQ 1DVKYLOOH� 7HQQHVVHH�  7KH 0XVHXP LV FXUUHQWO\ H[SHFWHG WR RSHQ LQ ���� �KRZHYHU� VHH 1RWH ����  
 
Basis of Presentation 
 
7KH DFFRPSDQ\LQJ ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG RQ WKH DFFUXDO EDVLV RI DFFRXQWLQJ LQ 
DFFRUGDQFH ZLWK DFFRXQWLQJ SULQFLSOHV JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI $PHULFD �³*$$3´��  
1HW DVVHWV DQG UHYHQXHV� H[SHQVHV� JDLQV� DQG ORVVHV DUH FODVVLILHG EDVHG RQ WKH H[LVWHQFH RU DEVHQFH 
RI GRQRU-LPSRVHG UHVWULFWLRQV�  $FFRUGLQJO\� QHW DVVHWV DQG FKDQJHV WKHUHLQ DUH FODVVLILHG DQG UHSRUWHG 
DV IROORZV� 
 
 Unrestricted net assets ± 1HW DVVHWV WKDW DUH QRW VXEMHFW WR GRQRU-LPSRVHG VWLSXODWLRQV� 
 
 Temporarily restricted net assets ± 1HW DVVHWV VXEMHFW WR GRQRU-LPSRVHG VWLSXODWLRQV WKDW PD\ RU 

ZLOO EH PHW� HLWKHU E\ DFWLRQV RI WKH 2UJDQL]DWLRQ DQG�RU WKH SDVVDJH RI WLPH�  :KHQ D UHVWULFWLRQ 
H[SLUHV� WHPSRUDULO\ UHVWULFWHG QHW DVVHWV DUH UHFODVVLILHG WR XQUHVWULFWHG QHW DVVHWV DQG UHSRUWHG LQ 
WKH VWDWHPHQW RI DFWLYLWLHV DV QHW DVVHWV UHOHDVHG IURP UHVWULFWLRQV�  &RQWULEXWLRQV ZKLFK DUH 
UHVWULFWHG IRU VSHFLILF SURJUDPV DUH UHIOHFWHG DV XQUHVWULFWHG UHYHQXH LI WKHVH IXQGV DUH UHFHLYHG DQG 
VSHQW GXULQJ WKH VDPH ILVFDO \HDU�   

 
 Permanently restricted net assets ± 1HW DVVHWV VXEMHFW WR GRQRU-LPSRVHG VWLSXODWLRQV WKDW WKH\ EH 

PDLQWDLQHG SHUPDQHQWO\ E\ WKH 2UJDQL]DWLRQ�  *HQHUDOO\� WKH GRQRUV RI WKHVH DVVHWV SHUPLW WKH 
2UJDQL]DWLRQ WR XVH DOO RU SDUW RI WKH LQFRPH HDUQHG IRU XQUHVWULFWHG SXUSRVHV�  7KH 2UJDQL]DWLRQ 
KDG QR SHUPDQHQWO\ UHVWULFWHG QHW DVVHWV DW -XQH 3�� ����� 

 
Program and Supporting Services – Functional Allocation 
 
7KH FRVWV RI SURYLGLQJ SURJUDP DQG VXSSRUWLQJ VHUYLFHV KDYH EHHQ VXPPDUL]HG RQ D IXQFWLRQDO EDVLV 
LQ WKH VWDWHPHQWV RI DFWLYLWLHV DQG IXQFWLRQDO H[SHQVHV�  $FFRUGLQJO\� FHUWDLQ FRVWV KDYH EHHQ DOORFDWHG 
DPRQJ WKH SURJUDPV DQG VXSSRUWLQJ VHUYLFHV EDVHG XSRQ WKH HVWLPDWHV RI PDQDJHPHQW�  'XULQJ WKH 
\HDU HQGHG -XQH 3�� ����� PDQDJHPHQW FRQWLQXHG WR FRQFHQWUDWH LWV HIIRUWV RQ JHQHUDO DQG 
DGPLQLVWUDWLYH DQG IXQGUDLVLQJ DFWLYLWLHV LQ DQWLFLSDWLRQ RI PXVHXP GHVLJQ DQG GHYHORSPHQW�   
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NOTES TO FINANCIAL STATEMENTS 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Program and Supporting Services – Functional Allocation (Continued) 
 
7KH IROORZLQJ SURJUDP DQG VXSSRUWLQJ VHUYLFHV DUH LQFOXGHG LQ WKH DFFRPSDQ\LQJ ILQDQFLDO VWDWHPHQWV� 
 

Program Services ± LQFOXGH DOO DFWLYLWLHV GHGLFDWHG WR WKH RXWUHDFK DQG HGXFDWLRQ RI WKH 
PXVHXP�  6XFK VHUYLFHV LQFOXGH KRVWLQJ HGXFDWLRQDO HYHQWV WDUJHWHG WR DOO SDUWLHV UHJDUGOHVV RI DJH� 
JHQGHU� RU DQ\ RWKHU GHPRJUDSKLF�  3URJUDP VHUYLFHV LQFOXGH IXQGLQJ SURYLGHG E\ RUJDQL]DWLRQV 
VXFK DV 0HWUR $UWV $FFHVV� 7HQQHVVHH $UWV &RPPLVVLRQ� DQG RWKHU ORFDO DQG QDWLRQDO DIILOLDWHV�  
 
$OO FRQVWUXFWLRQ UHODWHG H[SHQGLWXUHV� RWKHU WKDQ DPRXQWV FDSLWDOL]HG� DUH FKDUJHG WR WKH SURJUDP 
VHUYLFHV FDWHJRU\�  7KHVH H[SHQVHV DUH FRPSULVHG RI H[KLELW GHVLJQ� DUFKLWHFWXUDO� DQG FRQVWUXFWLRQ 
UHODWHG H[SHQVHV� 

 
Supporting Services: 

 
Management and General ± LQFOXGHV DQ\ DQG DOO H[SHQGLWXUHV WKDW DUH YLWDO WR WKH RYHUDOO 
VXVWDLQDELOLW\ RI WKH PXVHXP�  $OWKRXJK WKHVH H[SHQVHV DUH QRW SDUWLFXODUO\ GHVLJQDWHG WR RQH 
VSHFLILF SURJUDP RI WKH PXVHXP� WKH\ VXSSRUW HDFK SURJUDP RQ DQ HTXDO RSHUDWLRQDO EDVLV�  
 
Fundraising ± LQFOXGHV H[SHQVHV GLUHFWO\ UHODWHG WR WKH VROLFLWDWLRQ RI JLIWV� GRQDWLRQV� DQG 
SOHGJHV WR ILQDQFLDOO\ VXSSRUW WKH PXVHXP� 7KHVH H[SHQVHV LQFOXGH DQ\ H[SHQVHV DVVRFLDWHG 
ZLWK WKH DFTXLVLWLRQ RI QHZ GRQRUV DQG DOVR VSHFLDO HYHQWV GLUHFWO\ UHODWHG WR DQ\ DQG DOO 
DWWHPSWV LQ WKH UDLVLQJ RI IXQGV� 

 
Use of Estimates  
 
7KH SUHSDUDWLRQ RI ILQDQFLDO VWDWHPHQWV LQ FRQIRUPLW\ ZLWK *$$3 UHTXLUHV PDQDJHPHQW WR PDNH 
HVWLPDWHV DQG DVVXPSWLRQV WKDW DIIHFW WKH UHSRUWHG DPRXQWV RI DVVHWV DQG OLDELOLWLHV DQG GLVFORVXUH RI 
FRQWLQJHQW DVVHWV DQG OLDELOLWLHV DW WKH GDWH RI WKH ILQDQFLDO VWDWHPHQWV� DQG WKH UHSRUWHG DPRXQWV RI 
UHYHQXHV DQG H[SHQVHV DQG DOORFDWLRQ RI IXQFWLRQDO H[SHQVHV GXULQJ WKH UHSRUWLQJ SHULRG�  $FFRUGLQJO\� 
DFWXDO UHVXOWV FRXOG GLIIHU IURP WKRVH HVWLPDWHV� 
 
Income Taxes 
 
7KH 2UJDQL]DWLRQ LV D WD[-H[HPSW RUJDQL]DWLRQ XQGHU 6HFWLRQ ����F��3� RI WKH ,QWHUQDO 5HYHQXH &RGH 
�³,5&´�� DQG WKH 2UJDQL]DWLRQ LV FODVVLILHG DV DQ RUJDQL]DWLRQ WKDW LV QRW D SULYDWH IRXQGDWLRQ DV GHILQHG 
LQ 6HFWLRQ ����D� RI WKH ,5&�  7KHUHIRUH� QR SURYLVLRQ IRU IHGHUDO LQFRPH WD[HV LV LQFOXGHG LQ WKH 
DFFRPSDQ\LQJ ILQDQFLDO VWDWHPHQWV� 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Income Taxes (Continued) 
 
7KH 2UJDQL]DWLRQ IROORZV )LQDQFLDO $FFRXQWLQJ 6WDQGDUGV %RDUG $FFRXQWLQJ 6WDQGDUGV &RGLILFDWLRQ 
�³)$6% $6&´� JXLGDQFH UHODWHG WR XQUHFRJQL]HG WD[ EHQHILWV�  7KH JXLGDQFH GHVFULEHV WKH DFFRXQWLQJ 
IRU XQFHUWDLQW\ LQ LQFRPH WD[HV UHFRJQL]HG LQ DQ 2UJDQL]DWLRQ¶V ILQDQFLDO VWDWHPHQWV�  7KLV JXLGDQFH 
SUHVFULEHV D PLQLPXP SUREDELOLW\ WKUHVKROG WKDW D WD[ SRVLWLRQ PXVW PHHW EHIRUH D ILQDQFLDO VWDWHPHQW 
EHQHILW LV UHFRJQL]HG�  7KH PLQLPXP WKUHVKROG LV GHILQHG DV D WD[ SRVLWLRQ WKDW LV PRUH OLNHO\ WKDQ QRW 
WR EH VXVWDLQHG XSRQ H[DPLQDWLRQ E\ WKH DSSOLFDEOH WD[LQJ DXWKRULW\� LQFOXGLQJ UHVROXWLRQ RI DQ\ UHODWHG 
DSSHDOV RU OLWLJDWLRQ SURFHVVHV� EDVHG RQ WKH WHFKQLFDO PHULWV RI WKH SRVLWLRQ�  7KH WD[ EHQHILW WR EH 
UHFRJQL]HG LV PHDVXUHG DV WKH ODUJHVW DPRXQW RI EHQHILW WKDW LV JUHDWHU WKDQ ��� OLNHO\ RI EHLQJ UHDOL]HG 
XSRQ XOWLPDWH VHWWOHPHQW� 7KH 2UJDQL]DWLRQ KDV QR WD[ SHQDOWLHV RU LQWHUHVW UHSRUWHG LQ WKH 
DFFRPSDQ\LQJ ILQDQFLDO VWDWHPHQWV�   
 
Cash and Cash Equivalents 
 
7KH 2UJDQL]DWLRQ FRQVLGHUV DOO FDVK IXQGV� FDVK EDQN DFFRXQWV� DQG KLJKO\ OLTXLG GHEW LQVWUXPHQWV ZLWK 
DQ RULJLQDO PDWXULW\ ZKHQ SXUFKDVHG RI WKUHH PRQWKV RU OHVV WR EH FDVK DQG FDVK HTXLYDOHQWV�  7KH FDVK 
DFFRXQWV DUH KHOG SULPDULO\ E\ ILQDQFLDO LQVWLWXWLRQV DQG DW WLPHV PD\ H[FHHG DPRXQWV WKDW DUH IHGHUDOO\ 
LQVXUHG�  &DVK EDODQFHV DUH IHGHUDOO\ LQVXUHG DW -XQH 3�� ����� 
 
Contributions Receivable 
 
&RQWULEXWLRQV DUH UHFRJQL]HG ZKHQ WKH GRQRU PDNHV D SURPLVH WR JLYH WR WKH 2UJDQL]DWLRQ WKDW LV� LQ 
VXEVWDQFH� XQFRQGLWLRQDO�  &RQWULEXWLRQV UHFHLYDEOH GXH LQ WKH QH[W \HDU DUH UHIOHFWHG DV FXUUHQW 
FRQWULEXWLRQV UHFHLYDEOH DQG DUH UHFRUGHG DW WKHLU HVWLPDWHG QHW UHDOL]DEOH YDOXH�  &RQWULEXWLRQV 
UHFHLYDEOH GXH LQ VXEVHTXHQW \HDUV DUH UHIOHFWHG DV QRQFXUUHQW FRQWULEXWLRQV UHFHLYDEOH DQG DUH 
UHFRUGHG DW WKH SUHVHQW YDOXH RI WKHLU HVWLPDWHG QHW UHDOL]DEOH YDOXH� E\ GLVFRXQWLQJ WKH FRQWULEXWLRQV 
UHFHLYDEOH DW DQ DSSURSULDWH UDWH FRPPHQVXUDWH ZLWK WKH ULVN LQYROYHG� 
 
&RQWULEXWLRQV UHFHLYDEOH DUH UHYLHZHG SHULRGLFDOO\ DV WR WKHLU FROOHFWDELOLW\�  $Q DOORZDQFH IRU 
XQFROOHFWLEOH DFFRXQWV LV SURYLGHG EDVHG RQ SDVW H[SHULHQFH ZLWK FROOHFWLRQV DQG HVWLPDWHG 
FROOHFWDELOLW\ RI FXUUHQW UHFHLYDEOHV� 8QFROOHFWLEOH DFFRXQWV DUH FKDUJHG DJDLQVW WKH DOORZDQFH LQ WKH 
SHULRG WKH\ DUH GHHPHG XQFROOHFWLEOH� 
 
Grant Revenue 
 
*UDQW UHYHQXH IURP JRYHUQPHQWDO DJHQFLHV LV UHFRJQL]HG WR WKH H[WHQW TXDOLI\LQJ UHLPEXUVDEOH 
H[SHQVHV DUH LQFXUUHG�   
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Property and Equipment 
 
7KH 2UJDQL]DWLRQ FDSLWDOL]HV DOO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW LQ H[FHVV RI ������ ZLWK D 
OLIH H[SHFWDQF\ JUHDWHU WKDQ RQH \HDU�  3URSHUW\ DQG HTXLSPHQW DUH FDUULHG DW FRVW RU� LI GRQDWHG� DW WKH 
DSSUR[LPDWH IDLU PDUNHW YDOXH DW WKH GDWH RI GRQDWLRQ�  'HSUHFLDWLRQ LV FRPSXWHG RQ D VWUDLJKW-OLQH 
EDVLV RYHU WKH HVWLPDWHG XVHIXO OLIH RI WKH DVVHWV� 
 
Intangible Assets 
 
7KH 2UJDQL]DWLRQ KDV GHYHORSHG WKH 5LYHUV RI 5K\WKP GLJLWDO H[KLELW� ZKLFK LV D ZHE EDVHG H[SHULHQFH 
KLJKOLJKWLQJ WKH JHQHDORJ\ RI $PHULFDQ PXVLF DQG NH\ FRQWULEXWRUV WR $IULFDQ $PHULFDQ PXVLF�  
'XULQJ WKH SODQQLQJ� GHYHORSPHQW� DQG FRQVWUXFWLRQ SKDVH RI WKH PXVHXP� WKH 2UJDQL]DWLRQ¶V LQWHQW 
IRU WKLV H[KLELW LV WR VKRZFDVH WKH ³PXVHXP ZLWKRXW ZDOOV´�  7KH FRVWV UHODWHG WR WKLV H[KLELW KDYH EHHQ 
FDSLWDOL]HG DQG DUH DPRUWL]HG RYHU WKH H[SHFWHG OLIH RI DYDLODELOLW\ RI VHYHQ \HDUV�  7KH H[KLELW ZDV 
SXEOLVKHG RQ WKH ZHE IRU SXEOLF DFFHVV LQ -XQH ����� 
 
Artifacts Collection 
 
,Q FRQIRUPLW\ ZLWK DFFRXQWLQJ SROLFLHV JHQHUDOO\ IROORZHG E\ DUW PXVHXPV� WKH YDOXH RI WKH 0XVHXP¶V 
FROOHFWLRQ KDV EHHQ H[FOXGHG IURP WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ� DQG JLIWV RI DUW REMHFWV DUH 
H[FOXGHG IURP UHYHQXH LQ WKH VWDWHPHQW RI DFWLYLWLHV� 3XUFKDVHV RI DUWLIDFWV E\ WKH 0XVHXP DUH UHFRUGHG 
DV GHFUHDVHV LQ QHW DVVHWV LQ WKH VWDWHPHQW RI DFWLYLWLHV�  7KH FROOHFWLRQ ZLOO EH PDLQWDLQHG IRU SXEOLF 
H[KLELWLRQ� HGXFDWLRQ� DQG UHVHDUFK LQ IXUWKHUDQFH RI SXEOLF VHUYLFH UDWKHU WKDQ IRU ILQDQFLDO JDLQ�  
 
Fair Value of Financial Instruments 

 
7KH FDUU\LQJ DPRXQWV RI ILQDQFLDO LQVWUXPHQWV LQFOXGLQJ FDVK DQG FDVK HTXLYDOHQWV� DFFRXQWV DQG RWKHU 
UHFHLYDEOHV� DQG DFFRXQWV SD\DEOH DQG DFFUXHG H[SHQVHV DSSUR[LPDWH WKHLU IDLU YDOXHV EHFDXVH RI WKH 
UHODWLYHO\ VKRUW PDWXULW\ RI WKHVH LQVWUXPHQWV� 

 
Contributed Services and Facilities 
 
&RQWULEXWHG VHUYLFHV DUH UHIOHFWHG LQ WKH ILQDQFLDO VWDWHPHQWV DW WKH HVWLPDWHG IDLU YDOXH RI WKH VHUYLFHV 
UHFHLYHG�  7KH FRQWULEXWLRQV RI VHUYLFHV DUH UHFRJQL]HG LI WKH VHUYLFHV UHFHLYHG �D� FUHDWH RU HQKDQFH 
QRQILQDQFLDO DVVHWV RU �E� UHTXLUH VSHFLDOL]HG VNLOOV WKDW DUH SURYLGHG E\ LQGLYLGXDOV SRVVHVVLQJ WKRVH 
VNLOOV DQG ZRXOG W\SLFDOO\ QHHG WR EH SXUFKDVHG LI QRW SURYLGHG E\ GRQDWLRQ�  ,Q-NLQG FRQWULEXWLRQV RI 
PDUNHWLQJ� SXEOLF UHODWLRQV� DQG RWKHU VHUYLFHV YDOXHG DW ������� KDYH EHHQ UHIOHFWHG ZLWKLQ WKH 
VWDWHPHQW RI DFWLYLWLHV IRU WKH \HDU HQGHG -XQH 3�� �����   
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Subsequent Events 
 
7KH 2UJDQL]DWLRQ HYDOXDWHG VXEVHTXHQW HYHQWV WKURXJK -DQXDU\ 3�� ����� ZKHQ WKHVH ILQDQFLDO 
VWDWHPHQWV ZHUH DYDLODEOH WR EH LVVXHG�  ([FHSW DV GLVFXVVHG LQ 1RWH 3� PDQDJHPHQW LV QRW DZDUH RI 
DQ\ VLJQLILFDQW HYHQWV WKDW RFFXUUHG VXEVHTXHQW WR WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ GDWH EXW SULRU WR 
WKH ILOLQJ RI WKLV UHSRUW WKDW ZRXOG KDYH D PDWHULDO LPSDFW RQ WKH ILQDQFLDO VWDWHPHQWV� 
 
NOTE 2 – CONTRIBUTIONS RECEIVABLE 
 
&RQWULEXWLRQV UHFHLYDEOH FRQVLVW RI WKH IROORZLQJ DV RI -XQH 3�� ����� 
  
 5HFHLYDEOH LQ OHVV WKDQ RQH \HDU   � 3������ 
 5HFHLYDEOH LQ RQH WR ILYH \HDUV   ������� 
 7RWDO FRQWULEXWLRQV UHFHLYDEOH  ��������� 
 
 /HVV DOORZDQFH IRU XQFROOHFWLEOH FRQWULEXWLRQV UHFHLYDEOH  �������� 
 /HVV GLVFRXQW WR QHW SUHVHQW YDOXH ����3��     �3������ 
 
 &RQWULEXWLRQV UHFHLYDEOH� QHW  �  ��������� 
 
$SSUR[LPDWHO\ ��� RI FRQWULEXWLRQV UHFHLYDEOH DW -XQH 3�� ���� FRQVLVWV RI DPRXQWV GXH IURP WKUHH 
GRQRUV�  &DVK FROOHFWHG RQ XQUHVWULFWHG SOHGJHV WRWDOHG �3������ GXULQJ WKH \HDU HQGHG -XQH 3�� ����� 
 
NOTE 3 – GRANT REVENUE 
 
7KH 2UJDQL]DWLRQ UHFHLYHV IXQGLQJ IRU WKH GHVLJQ DQG GHYHORSPHQW RI WKH 0XVHXP XQGHU DQ 
DUUDQJHPHQW ZLWK WKH ,QGXVWULDO 'HYHORSPHQW %RDUG RI WKH 0HWURSROLWDQ *RYHUQPHQW RI 1DVKYLOOH DQG 
'DYLGVRQ &RXQW\� 7HQQHVVHH �³0HWUR´�� GDWHG 'HFHPEHU �� ����� DV DPHQGHG LQ )HEUXDU\ �����  7KLV 
DUUDQJHPHQW LQGLFDWHV WKDW D PD[LPXP RI ����������� LQ IXQGLQJ PD\ EH DYDLODEOH IRU WKLV SURMHFW�  
7R GDWH� WKH 2UJDQL]DWLRQ KDV UHFRUGHG UHYHQXH RI ��������3� XQGHU WKLV DUUDQJHPHQW�   
 
'XULQJ WKH \HDU HQGHG -XQH 3�� ����� WKH 2UJDQL]DWLRQ UHFRJQL]HG UHYHQXH RI �������� XQGHU WKLV 
DUUDQJHPHQW�  *UDQWV UHFHLYDEOH IURP 0HWUR RI ���3���3 DUH UHFRUGHG DV RI -XQH 3�� ���� DQG UHODWH 
WR UHLPEXUVDEOH FRVWV�  ,Q RUGHU WR UHFHLYH UHPDLQLQJ DPRXQWV DYDLODEOH XQGHU WKLV DUUDQJHPHQW� WKH 
2UJDQL]DWLRQ LV UHTXLUHG WR REWDLQ RWKHU IXQGLQJ RU FRPPLWPHQWV IRU IXQGLQJ WR FRPSOHWH WKH SURMHFW�  
0DQDJHPHQW LV FRQWLQXLQJ WR REWDLQ VXFK DGGLWLRQDO IXQGLQJ�  7RWDO HVWLPDWHG FRVWV RI WKH SURMHFW LV 
������������ 7KLV DUUDQJHPHQW DOVR LQGLFDWHV WKDW WKH 2UJDQL]DWLRQ PD\ EH UHTXLUHG WR UHWXUQ IXQGV LI 
WKH FRQVWUXFWLRQ RI WKH SURMHFW LV QRW FRPPHQFHG E\ 2FWREHU �����  7KH SURMHFW KDV LQFXUUHG 
GHYHORSPHQW FRVWV EXW KDV QRW EHJXQ IDFLOLW\ FRQVWUXFWLRQ�  %DVHG RQ WKH DJUHHPHQW GLVFXVVHG DERYH� 
0HWUR IXQGV ZLOO EH UHOHDVHG WR WKH 2UJDQL]DWLRQ XSRQ WKH VDWLVIDFWRU\ VXEPLVVLRQ RI UHTXLVLWLRQ IRUPV 
LQ VXIILFLHQW GHWDLO RI SD\PHQWV PDGH RU RI SD\PHQWV GXH IRU FDSLWDO FRVWV IRU FRQVWUXFWLRQ RI WKH 
SURMHFW�   
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NOTE 3 – GRANT REVENUE (Continued) 
 
$GGLWLRQDOO\� GXULQJ WKH \HDU HQGHG -XQH 3�� ����� WKH 2UJDQL]DWLRQ ZDV DZDUGHG D ���������� JUDQW 
FRQWUDFW IURP WKH 6WDWH RI 7HQQHVVHH 'HSDUWPHQW RI *HQHUDO 6HUYLFHV SULPDULO\ IRU FRQVWUXFWLRQ DQG 
SURMHFW PDQDJHPHQW VHUYLFHV�   7KH JUDQW FRQWUDFW H[SLUHG 2FWREHU 3�� ����� EXW VXEVHTXHQW WR \HDU 
HQG� ZDV H[WHQGHG WKURXJK 2FWREHU �����  'XULQJ WKH \HDU HQGHG -XQH 3�� ����� WKH 2UJDQL]DWLRQ 
UHFRJQL]HG UHYHQXH RI �33����� XQGHU WKLV DUUDQJHPHQW�  *UDQWV UHFHLYDEOH IURP WKH 6WDWH RI �������� 
DUH UHFRUGHG DV RI -XQH 3�� ���� DQG UHODWH WR UHLPEXUVDEOH FRVWV�   
 
7KH 2UJDQL]DWLRQ¶V PDQDJHPHQW KDV UHYLHZHG WKHVH UHFHLYDEOHV IRU FROOHFWDELOLW\ DQG GHWHUPLQHG WKDW 
DQ DOORZDQFH IRU XQFROOHFWLEOH DPRXQWV LV QRW QHFHVVDU\� 

 
NOTE 4 – PROPERTY AND EQUIPMENT 
 
3URSHUW\ DQG HTXLSPHQW FRQVLVWV RI WKH IROORZLQJ DW -XQH 3�� ����� 
 
 )XUQLWXUH DQG IL[WXUHV    � �3���� 
 /HVV� DFFXPXODWHG GHSUHFLDWLRQ    ������� 
  
 1HW SURSHUW\ DQG HTXLSPHQW   � ������ 
 
'HSUHFLDWLRQ H[SHQVH WRWDOHG ������ IRU WKH \HDU HQGHG -XQH 3�� ����� 
 
NOTE 5 – INTANGIBLE ASSETS 
 
,QWDQJLEOH DVVHWV FRQVLVWV RI WKH IROORZLQJ DW -XQH 3�� ����� 
 
 5LYHUV RI 5K\WKP GLJLWDO H[KLELW    � ������ 
 :HEVLWH GHYHORSPHQW     ������ 
 /HVV� DFFXPXODWHG DPRUWL]DWLRQ    �������� 
  
 1HW LQWDQJLEOH DVVHWV   � �3�3�� 
 
$PRUWL]DWLRQ H[SHQVH WRWDOHG ��3���� IRU WKH \HDU HQGHG -XQH 3�� ����� 
 
NOTE 6 – PROJECT DEVELOPMENT COSTS 
 
7KH FRVWV LQFXUUHG LQ SODQQLQJ DQG GHYHORSLQJ WKH 0XVHXP DQG LWV FRQWHQWV DUH UHFRUGHG DW FRVW RU� LI 
GRQDWHG� DW WKH HVWLPDWHG IDLU PDUNHW YDOXH DV RI WKH GDWH RI GRQDWLRQ�  ,W LV DQWLFLSDWHG WKDW VXFK FRVWV 
ZLOO EH FRQVLGHUHG SDUW RI WKH GHSUHFLDEOH DVVHW RQFH WKH 0XVHXP LV FRQVWUXFWHG�  3UHVHQWO\� VXFK FRVWV 
DUH QRW GHSUHFLDWHG EXW DUH VXEMHFWHG WR LPSDLUPHQW WHVWLQJ RQ DQ DQQXDO EDVLV�   
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NOTE 7 – TEMPORARILY RESTRICTED NET ASSETS 
 
7KH 2UJDQL]DWLRQ KDV UHFHLYHG VSHFLILF FRQWULEXWLRQV IRU H[SHQVHV DVVRFLDWHG ZLWK LWV PLVVLRQ�  7KHVH 
FRQWULEXWLRQV DUH FODVVLILHG DV WHPSRUDULO\ UHVWULFWHG QHW DVVHWV XQWLO WKH UHVWULFWHG WLPH RU SXUSRVH KDV 
EHHQ IXOILOOHG� 
 
7HPSRUDULO\ UHVWULFWHG QHW DVVHWV DUH DYDLODEOH DV IROORZV DW -XQH 3�� ����� 
 
 3OHGJHV DQG GRQDWLRQV UHFHLYDEOH LQ IXWXUH \HDUV    � ���������  
 
NOTE 8 – LEASE ARRANGEMENT 
 
(IIHFWLYH -XQH ����� WKH 2UJDQL]DWLRQ OHDVHG RIILFH VSDFH XQGHU DQ DJUHHPHQW WKURXJK -XQH �����  
7RWDO UHQW H[SHQVH XQGHU WKLV DUUDQJHPHQW GXULQJ WKH \HDU HQGHG -XQH 3�� ���� ZDV ��������  )XWXUH 
DQQXDO PLQLPXP UHQWDO SD\PHQWV UHTXLUHG IRU QH[W \HDU XQGHU WKH OHDVH ZLOO EH DSSUR[LPDWHO\ ��������   
 
NOTE 9 – COMMUNITY FOUNDATION OF MIDDLE TENNESSEE 
 
7KH &RPPXQLW\ )RXQGDWLRQ RI 0LGGOH 7HQQHVVHH �WKH ³)RXQGDWLRQ´� PDLQWDLQV LQYHVWPHQWV RQ EHKDOI 
RI WKH 2UJDQL]DWLRQ�  7KH )RXQGDWLRQ KDV XOWLPDWH DXWKRULW\ DQG FRQWURO RYHU WKH LQYHVWPHQWV DQG WKH 
WLPLQJ RI UHFHLSW RI WKH IXQGV E\ WKH 2UJDQL]DWLRQ LV XQFHUWDLQ�  $FFRUGLQJO\� WKH QHW DVVHWV RI WKH 
2UJDQL]DWLRQ GR QRW LQFOXGH WKHVH LQYHVWPHQWV�  7KH 2UJDQL]DWLRQ GRHV DQWLFLSDWH UHFHLYLQJ SHULRGLF 
LQYHVWPHQW HDUQLQJV RQ LWV SUR-UDWD VKDUH RI WKH )RXQGDWLRQ¶V DVVHWV�  7KH EDODQFH RI WKH HQGRZPHQW 
IXQGV KHOG IRU WKH EHQHILW RI WKH 2UJDQL]DWLRQ DSSUR[LPDWHG �������� DW -XQH 3�� �����  $SSUR[LPDWHO\ 
�������� RI VXFK IXQGV LV VXEMHFW WR FHUWDLQ VWLSXODWLRQV UHODWLQJ WR WKH 2UJDQL]DWLRQ¶V PLVVLRQ DQG 
WLPLQJ RI GLVWULEXWLRQV�   
 
NOTE 10 – UNCERTAINTIES 
 
$V GLVFXVVHG LQ 1RWHV �� 3� DQG �� WKH 2UJDQL]DWLRQ H[LVWV WR GHYHORS D PXVHXP GHGLFDWHG WR WKH YDVW 
FRQWULEXWLRQV $IULFDQ $PHULFDQV KDYH PDGH LQ PXVLF DQG WR WKH UHODWHG ULFK KLVWRU\ RI DUW DQG FXOWXUH�  
7KH 0XVHXP LV FXUUHQWO\ HVWLPDWHG WR FRVW DSSUR[LPDWHO\ ������������  3UHVHQWO\� WKH 2UJDQL]DWLRQ 
KDV LQFXUUHG GHYHORSPHQW FRVWV IXQGHG E\ ERWK SULYDWH DQG SXEOLF VHFWRUV�  7KH 2UJDQL]DWLRQ KDV QRW 
FRPPHQFHG FRQVWUXFWLRQ RI WKH DFWXDO PXVHXP EXLOGLQJ SHQGLQJ DGGLWLRQDO IXQGLQJ�  7KH IXOILOOPHQW 
RI WKH 2UJDQL]DWLRQ¶V PLVVLRQ LV GHSHQGHQW RQ REWDLQLQJ DGGLWLRQDO IXQGLQJ� PHHWLQJ UHODWHG GRQRU 
UHTXLUHPHQWV� LQFOXGLQJ WLPLQJ RI FRQVWUXFWLRQ� DQG FRQVWUXFWLQJ D PXVHXP IDFLOLW\�  0DQDJHPHQW LV 
FRQWLQXLQJ WR SXUVXH ILUP FRPPLWPHQWV IURP ERWK SRWHQWLDO GRQRUV ZKR KDYH SUHYLRXVO\ H[SUHVVHG 
LQWHUHVW WR JLYH DQG IURP QHZ GRQRUV�  3UHVHQWO\� WKH XOWLPDWH RXWFRPH RI WKHVH PDWWHUV LV XQFHUWDLQ�  ,I 
WKH 2UJDQL]DWLRQ LV XQDEOH WR REWDLQ FRPPLWPHQWV DQG FRQVWUXFW WKH 0XVHXP� WKH 2UJDQL]DWLRQ PD\ 
EH UHTXLUHG WR UHWXUQ FHUWDLQ JUDQW UHYHQXH� DV H[SODLQHG LQ 1RWH 3�  
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NOTE 11 – SIGNIFICANT CONCENTRATIONS 
 
7KH 2UJDQL]DWLRQ UHFHLYHG D VLJQLILFDQW SRUWLRQ RI LWV FRQWULEXWLRQV IURP WKUHH GRQRUV GXULQJ WKH \HDU 
HQGHG -XQH 3�� �����  $PRXQWV UHFHLYHG IURP VXFK GRQRUV WRWDOHG ����������� ZKLFK UHSUHVHQWHG 
DSSUR[LPDWHO\ ��� RI WRWDO SXEOLF VXSSRUW DQG UHYHQXH UHFRJQL]HG E\ WKH 2UJDQL]DWLRQ�   
 
7KH 2UJDQL]DWLRQ DOVR UHFHLYHV VLJQLILFDQW IXQGLQJ IURP 0HWUR DQG WKH 6WDWH RI 7HQQHVVHH�  6HH 1RWH 3� 
 
NOTE 12 – RELATED PARTY TRANSACTIONS 
 
&RQWULEXWLRQV IURP ERDUG PHPEHUV� ZKHWKHU PDGH E\ WKH ERDUG PHPEHUV RU WKHLU UHVSHFWLYH 
HPSOR\HUV� WRWDOHG ���������� IRU WKH \HDU HQGHG -XQH 3�� �����  &RQWULEXWLRQV UHFHLYDEOH IURP ERDUG 
PHPEHUV WRWDOHG �������� DQG LV LQFOXGHG LQ FRQWULEXWLRQV UHFHLYDEOH DW -XQH 3�� �����   
 
NOTE 13 – PROFESSIONAL SERVICES CONTRACTS 
 
7KH 2UJDQL]DWLRQ KDV HQWHUHG LQWR YDULRXV SURIHVVLRQDO VHUYLFH FRQWUDFWV UHODWLQJ WR WKH GHYHORSPHQW 
RI LWV SODQQHG PXVHXP�  6XFK FRQWUDFWV DUH JHQHUDOO\ FDQFHOODEOH E\ HLWKHU SDUW\ XSRQ DGHTXDWH QRWLFH 
DV GHVFULEHG LQ WKH FRQWUDFWV� 
 
NOTE 14 – RESTATEMENT 
 
'XULQJ ����� WKH 2UJDQL]DWLRQ GHWHUPLQHG WKDW FHUWDLQ JUDQWV UHFHLYDEOH WRWDOLQJ ����3�� VKRXOG KDYH 
EHHQ UHFRUGHG LQ WKH ILQDQFLDO VWDWHPHQWV DW -XQH 3�� �����  $FFRUGLQJO\� QHW DVVHWV DV RI WKH EHJLQQLQJ 
RI WKH ILVFDO \HDU KDYH EHHQ UHVWDWHG WR UHIOHFW VXFK UHFHLYDEOHV�  7KH FRUUHFWLRQ KDG QR HIIHFW RQ WKH 
UHVXOWV RI WKH FXUUHQW \HDU¶V DFWLYLWLHV� KRZHYHU� WKH FRUUHFWLRQ UHVXOWHG LQ WKH IROORZLQJ UHVWDWHPHQW RI 
QHW DVVHWV LQ WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ IRU -XQH 3�� ����� 
 
      7HPSRUDULO\ 
   8QUHVWULFWHG   5HVWULFWHG   7RWDO  
 
%DODQFH� -XQH 3�� ����� DV SUHYLRXVO\ VWDWHG � ������� �      �������  � ��������� 
 
*UDQWV UHFHLYDEOH            ���3��  -   ���3�� 
 
%DODQFH� -XQH 3�� ����� DV UHVWDWHG � ������� � ������� � ��3�3���� 


