Department of the Treasury

Form 990 Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)X1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

OMB No. 1545-0047

2005

Open to Public

Internal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2005 calendar year, or tax year beginning 8/01 , 2005, andending  7/31 , 2006
B C_h§ck If applicable: D Employer |dentification Number
aaress change | IRSapel | NASHVILLE OPERA ASSOCIATION 62-1119830
™ orprint 13628 TROUSDALE DRIVE D E Teleph b
Name change or type. phone number
— S
| Initial return .spet?:?ﬁc NASHVILLE' IN 37204 (615) 832~-5242
L Final return ”:isorrg‘.:. F é%%ﬁggf‘"g D Cash Accrual
| Amended return l——| Other (specify) »
|__|Application pending @ Section 501(c)X3) organizations and 4947(a)(1) nonexempt H and 1 are not applicable to section 527 organizations.
Z:'_boarrr'l:agbgl% g:lthSO-négit attach a completed Schedule A : (:) Is this a group return for aﬁiliates?; . D Yes No
If 'Yes,' fili
G Web site: ™ WWW. NASHVILLEOPERA. ORG () 1t Yes, enter number of afiates
H (c) Are all affiliates included?. ... ... ... D Yes D No
J Organization type (If 'No," attach a list. See instructions.)
(check only one)........ » 501(c) 3 < (insert no) D 4947(2)(1) or D 527 ) ]
- T ; H (d) Is this a separate return fited by an
K Check here ™ D if the organization's gross receipts are normally not more than o )
- i . . S organization covered by a group ruling? |_| Yes |—)_(—| No
$25,000. The organization need not file a return with the IRS; but if the organization _
chooses to file a return, be sure to file a complete return. Some states require a 1 Group Exemption Number... ™
complete return. M Check » D if the organization is not required

Gross receipts: Add lines 6b, 8b, 9b, and 10b to line 12... ™ 3, 405, 697.

to attach Schedule B (Form 990, 990-EZ, or 990-PF).

Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions) ‘

1 Contributions, gifts, grants, and similar amounts received:
a Direct public support. ... . 1a 2,323,175
b Indirect public support . ... ... 1b
¢ Government contributions (grants). . ..............o i 1c 227,968
d Tord addines & 2,551,143, noncash $ e 2,551,143.
2 Program service revenue including government fees and contracts (from Part VI, line 93).......... ... 517,079.
3 Membership dues and assessments. .. ... ... 3 8,145,
4 Interest on savings and temporary cash investments. . ... ... .. . 4
5 Dividends and interest from securities 15,349,
6a Gross rents .. ...
b Less: rental expenses. ... ... ...
¢ Net rental income or (loss) (subtract line 6b from line 6a) . ........... .. -11,514.
r | 7 Otherinvestment income (describe ... . ... > )
‘E’ 8a Gross amount from sales of assets other (B) Securities (B) Other
N than inventory. .. ... o o 113,851.| 8a
g b Less: cost or other basis and sales expenses. .. .... 111,618.| 8b
¢ Gain or (loss) (attach schedule). . . . . STATEMENT .1..... 2,233.| 8c
d Net gain or (foss) (combine line 8c, columns (A) and (B)) 2,233.
9 Special events and activities (attach schedule). If any amount is from gaming, check here .. .. ’D
a Gross revenue (not including  $ 45,510. of contributions
reported on line Ta). . ... .. . . 9a 136,812.
b Less: direct expenses other than fundraising expenses. ................... 9b 90,325.}
¢ Net income or (loss) from special events (subtract line 9b from line 9a)............... STATEMENT. 2 46,487,
10a Gross sales of inventory, less returns and allowances..................... 10a
b Less: costofgoodssold ... ... ... . .. 10b
¢ Gross profit or (loss) from sales of inventory (attach schedule) (subtract Jine 10b from line 10a) ... . ... ... oo ot . 10c¢
11 Other revenue (from Part VI, line 103). .. ... 11 27,363,
12 Total revenue (add lines 1d, 2, 3,4, 5,6¢,7,8d,9¢, 10c, and 11) ... . o i i i, 12 3,156,285,
g | 13 Program services (from line 44, column (B)).......... ... .. ... . i 13 1,238,146,
>}§ 14 Management and general (from line 44, column (C)). ... oo 14 696,544,
E 115 Fundraising (from line 44, column (D)) . ........ ... ... oo 15 205,340.
g 16 Payments to affiliates (attach schedule). .. ... . 16
S | 17 Total expenses (add lines 16 and 44, column (A)). ... oo 17 2,140,030.
Al 18  Excess or (deficit) for the year (subtract line 17 from line 12)........ .. ... ... .. .. o i . 18 1,016,255,
g g 19 Net assets or fund balances at beginning of year (from line 73, column (A))............................ 19 749,062,
T $ 20 Other changes in net assets or fund balances (attach explanation).............. SEE . STATEMENT . 3| 20 -125.
5| 21 Net assets or fund balances at end of year (combine lines 18, 19, and 20). ... ... . ... . .. .. 21 1,765,192,

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAQT09L 02/03/06

Form 990 (2005)



Form 990 (2005)

NASHVILLE OPERA ASSOCIATION

62-1119830 Page 2

Statement of Functional Expenses All organizations must complete column (A). Columns (B), (C), and (D) are

required for section 501(c)(3) and (4) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others.

Do ngt indue ameuns engyted p ine ot Ofgazn | Oeraserent | oy euniaisng
22 Grants and allocations (att sch)
(cash $
non-cash §$ )
If this amount includes
foreign grants, check here.. ™ D ..... 22
23 Specific assistance to individuals (att sch). .. . .. 23
24  Benefits paid to or for members (att sch). . ... .. 24
25 Compensation of officers, directors, etc ... ... .. 25 84,999, 25,193. 42,418. 17,388.
26 Other salaries and wages........... .. 26 453, 763. 134,492, 226,445, 92,826.
27 Pension plan contributions. ........ ... 27 29,007. 13,160. 12,797. 3,050.
28 Other employee benefits. . ......... ... 28 40,702. 16,911. 16, 020. 7,771.
29 Payrolltaxes................. ... ... .. 29 42,568, 13,850. 20,587. 8,131.
30 Professional fundraising fees.......... 30 48,916. 48,916.
31 Accountingfees...................... 31
32 legalfees.......... ... ... ... ... . ... 32 14,720. 14,720.
33 Supplies......... 33 7,622, 6,497. 1,125,
34 Telephone........... ... ... ... ... ... 34 7,880. 6,006. 1,874.
35 Postage and shipping. . ............. .. 35 7,279. 4,121, 3,158,
36 Occupancy........................... 36 13,419. 13,419.
37 Equipment rental and maintenance. ... | 37 7,181, 7,181.
38 Printing and publications. ........... .. 38 26,133. 20,930. 5,203.
39 Travel.......... .. 39
40 Conferences, conventions, and mestings. ... .. .. 40 2,361, 2,361.
AT Interest... ... .. ... ... ... ... 41 2,894, 2,894,
42 Depreciation, depletion, etc (attach schedule). ... | 42 33,066. 33,066.
43 Other expenses not covered above (itemize):
aSEE STATEMENT 4 43a 1,317,520. 1,028,534, 271,214, 17,772.
b 43b
c_ 43¢
d_ 43d
e 43e
F 43¢
s 439
T o e
o T oo o 13 copmns (8) - (0) ' | a4 2,140,030. 1,238,146. 696,544. 205,340.
Joint Costs. Check. ’D if you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported i(B) Program services?. . . . . . . ’D Yes No

If Yes,' enter(i) the aggregate amount of these joint costs

$

; (iii) the amount allocated to Management and general  $

to Fundraising $

; (i) the amount allocated to Program services

; and (iv) the amount allocated

BAA

TEEA0102L. 11/01/05

Form 990 (2005)



Form 990 (2005) NASHVILLE OPERA ASSOCIATION 62-1119830 Page 3

Statement of Program Service Accomplishments

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular
organization. How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore,
please make sure the return 1s complete and accurate and fully describes, in Part 11, the organization's programs and accomplishments.

What is the organization's primary exempt purpose? » SEE STATEMENT 5

All organizations must describe their exempt purpose achievements in a clear and concise_manner. State the number of
clients served, 8ubl|catlons issued, etc. Discuss achievements that are not measurable. §Sect|on 501(0)&3) and (4) organ-
izations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations' to others.)

Program Service Expenses
{Required for 501(c)(3) and
(4) organizations and
4947(a)(1) trusts; but
optional for others.)

a PRODUCTION ACTIVITIES FOR OPERAS: "FAUST", "SURRENDER ROAD",

(Grants and allocations  $ ) If this amount includes foreign grants, check here ... » H 1,238,146.
b e
(Grants and allocations & " yf this amount includes foreign grants, check here ... > | |
C o e
(Grants and allocations § " "yf this amount includes foreign grants, check here ... * | |
d e
(Grants and allocations § " 'yt this amount includes foreign grants, check here ... > | |
e Other program services. ............coovviien ..
(Grants and allocations  $ ) If this amount includes foreign grants, check here ... ™ |_I
f Total of Program Service Expenses (should equal line 44, column (B), Program services) . .................... > 1,238,146.
BAA Form 990 (2005)

TEEAQ103L 10/14/05



Form 990 (2005) NASHVILLE OPERA ASSOCIATION 62-1119830 Page 4

Balance Sheets (See Instructions)

Note: Where required, attached schedules and amounts within the description ) (B)
column should be for end-of-year amounts only. Beginning of year End of year

45 Cash — non-interest-bearing. ............... . . 107,721. 24,200.
46 Savings and temporary cash investments. ............... . 16,886.

b Less: allowance for doubtful accounts........ .. .. 47b 47 ¢

48a Pledges receivable. . ........... ... ... ... ... . ... 48a 1,696,110.
b Less: allowance for doubtful accounts............ 48b 74,215. 337,277.| 48¢ 1,621,895,
49 Grantsreceivable. .. ... .. 49

50 Receivables from officers, directors, trustees, and key
employees (attach schedule). ............. . ... .. 0 . ... . . . . ..

51 a Other notes & loans receivable (attach sch). .......... . .. .. 51a

b Less: allowance for doubtful accounts............ 51b
52 lInventories for sale or Use.......... ... ... . . . .
53 Prepaid expenses and deferred charges. ................... .. ... .. .. 75,530.
54 Investments — securities (attach schedule).............. ’D Cost D FMV
55a Investments — land, buildings, & equipment: basis | 55a

namunnd

51,009.

b Less: accumulated depreciation
(attach schedule) . ......................... .. ... 55h 55¢

56 Investments — other (attach schedule) .............. .. .. ....SEE .STMT. 6.. 318,474.
57a Land, buildings, and equipment: basis........ .. .. 57a 867,115,

357,087.

b Less: accumulated depreciation

(attach schedule) ........... STATEMENT.7... | 57b 204, 625. 105,577.|57¢ 662,490.
58 Other assets (describe » SEE STATEMENT 8 ). . 7,010. 11,142.
59 Total assets (must equal line 74). Add lines 45 through 58 ... ............. ... 951, 589. 2,744,709,
60 Accounts payable and accrued eXpenses. ............ i 8,057. 10,673.
61 Grants payable ... .. ... .
62 Deferred revenue ... ... ... . . 194,470.
63 Loans from officers, directors, trustees, and key employees (attach schedule). . ... ......... ... ..
64a Tax-exempt bond liabilities (attach schedule) ............. ... ... . . . ... .. ..
b Mortgages and other notes payable (attach schedule). . . . . .. SEE. STATEMENT. 9..... ..
65 Other liabilities (describe ». ).
66 Total liabilities. Add lines 60 through 65.............. .. ... .. ... ... ... ... ... 202,527.
Organizations that follow SFAS 117, check here » and complete lines 67
through 69 and lines 73 and 74.
67 Unrestricted ... ... ... . 65,629.
68 Temporarily restricted. ... 358,291.
69 Permanently restricted . ... ... 325,142.
Organizations that do not follow SFAS 117, check here > D and complete lines
70 through 74.
70 Capital stock, trust principal, or current funds. . ................ ... . . .. ... .. ..
71 Paid-in or capital surplus, or land, building, and equipment fund.......... ... ..
72 Retained earnings, endowment, accumulated income, or other funds. ..........

278,844,

690, 000.

NN e e o [~ = O > — [~

979,517,

-138,577.
1,553,534.
350,235.

73 Total net assets or fund balances (add lines 67 through 69 or lines 70 through
72; column (A) must equal line 19; column (B) must equal line 21)........ ... 749,062. 1,765,192,

74 Total liabilities and net assets/fund balances. Add lines 66 and 73 .......... .. 951,589.| 74 2,744,709,
Form 990 (2005)

OMOZPrrn OZCT D0 O-iMnnd —im=Z

o
>
>

TEEAOT04L 10/17/05



Form 990 (2005) NASHVILLE OPERA ASSOCIATION 62-1119830 Page 5

Reconciliation of Revenue per Audited Financial Statements with Revenue per Return (See
instructions.)

a  Total revenue, gains, and other support per audited financial statements
b Amounts included on line a but not on Part |, line 12:
TNet unrealized gains on investments. . ............ ... ... .. . .
2Donated services and use of facilities. . ........... .
3Recoveries of prior year grants. .. ... ...
40ther (specify):

3,335, 343.

Add lines bl through ba .. ... o 131,589,
c Subtractline b from line a. ... ... . 3,203,754.
d Amounts included on Part |, line 12, but not on line a:
Tinvestment expenses not included on Part I, line6b............................
20ther (specify):

-47,469.
e 3,156,285.
Reconciliation of Expenses per Audited Financial Statements with Expenses per Return

a  Total expenses and losses per audited financial statements 2,319,213.
b Amounts included on line a but not on Part |, line 17;
TDonated services and use of facilities. ............... ... . ... .. ... ... ..
2Prior year adjustments reported on Part |, line 20...................... ... ......
3Losses reported on Part |, line 20 . ... ... ..
4Cther (specifyy: _ _ _ _ . _ ________
SEESTMT 12 T
Add lines b1 through bA ..o 131,714.
¢ Subtractline b fromiine a..... ... 2,187,499.
d Amounts included on Part I, line 17, but not on line a:
Tinvestment expenses not included on Part |, line6b......................... ...
20ther (specify):
~47,469.
2,140,030.

Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee
or key employee at any time during the year even if they were not compensated.) (See the instructions.)

1

(B) Title and fverageé'wours (C)(Cfompensgtion (D) Ccl)ntributionsfto (E) Expenseh
per week devote if not paid, employee benefit account and other
(A) Name and address to position enter -0-) plans and deferred allowances

compensation plans

SEE STATEMENT 14 85,000, 3,400. 0.

BAA TEEAOTOSL  10/17/05 Form 990 (2005)



2005) NASHVILLE OPERA ASSOCIATION 62-1119830

Page 6

Current Officers, Directors, Trustees, and Key Employees (continued)

75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business as hoard meetings. » 45

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensafed professional and other independent contractors listed in Schedule
A, Part II-A or 1I-B, related to each other through family or business relationships? If 'Yes,' attach a statement that
identifies the individuals and explains the relationship(S). .. ... .o

¢ Do any officers, directors, trustees, or key employees listed in form 990, Part V-A, or highest compensated employees
listed In Schedule A, Part I, or highest compensated professional and other independent contractors listed in Schédule
A, Part II-A or 1I-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related
to this organization through common supervision or common control?

Note. Related organizations include section 509(a)(3) supporting organizations.

If 'Yes,' attach a statement that identifies the individuals, explains the relationship between this organization and the
other organization(s), and describes the compensation arrangements, including amounts paid to each individual by each
related organization

ormer Officers, Directors, Trustees, and Key Employees That Received Compensation or Other

Be}nefits (If any former officer, director, trustee, or key employee received compensation or other benefits (described below)
during the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See

the instructions.)

(B)Alaoans and (C) Compensation (D) Ccl)ntributions to (E) Expense
vances employee benefit account and other
(A) Name and address plans and deferred allowances
compensation plans
Other Information (See the instructions.) Yes | No

76 Did the organization engage in any activity not previously reported to the IRS? If 'Yes,'
attach a detailed description of each activity. . . ... ... .

77 Were any changes made in the organizing or governing documents but not reported to the IRS?............... ... ... ..
If 'Yes,' attach a conformed copy of the changes.
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? . ..

78a

b If 'Yes,' has it filed a tax return on Form 990-T for this year?

78b

79 Was there a liquidation, dissolution, termination, or substantial contraction during the
year? If 'Yes," attach a statement. .. .. o

80a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc, to any other exempt or nonexempt organization?

b if 'Yes," enter the name of the organization » N/A

and check whether it is D exempt or Dnonexempt.

80a X

81a Enter direct and indirect political expenditures. (See line 81 instructions.)................. 8la 0.
b Did the organization file Form 1120-POL for this year?. ... ... ... . . . . 81b X
BAA Form 990 (2005)

TEEAO106L. 11/03/05



Form 990 (2005) NASHVILLE OPERA ASSQOCIATION 62-1119830 Page 7
Other Information (continued) Yes | No

82 aDid the organization receive donated services or the use of materials, equipment, or facilities at no charge or at
substantially less than fair rental value? .. .. . .

bif 'Yes,' you may indicate the value of these items here. Do not include this amount as
revenue in Part | or as an expense in Part 1. (See instructions in Part 111)................ ! 82b| 41,389.

b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? ...

If 'Yes' was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.

¢ Dues, assessments, and similar amounts from members......... ... ... . 85¢ N/A
d Section 162(e) lobbying and political expenditures. ........... ... ... .. ... . . .. .. . .. ... 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices................... 85e N/A
f Taxable amount of lobbying and political expenditures (line 85d less 85e)................. 85f N/A

g Does the organization elect to pay the section 6033(e) tax on the amount on fine 852 .. ... ... ... . . . . . . . . . . . ...

h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f to its reasonable estimate of

dues allocable to nondeductible lobhying and political expenditures for the following tax year? . .. ... ... ... .. . o 85h N/A
86 501(c)(7) organizations. Enter: a Initiation fees and capital contributions included on
ne T2, 86a N/A
b Gross receipts, included on line 12, for public use of club facilities. .. ..................... 86b N/A
87 501(c)(12) organizations. Enter: a Gross income from members or shareholders ...... ... 87a N/A

b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.). ... ... ... . 87b N/A

88 At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-37?
If'Yes," complete Part IX .

89a 501(c)(3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section 4911 » 0. : section 4912» 0. : section 4955 »

b 501(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year? If 'Yes,' attach a statement

explaining each transaction . ... .. ... o o 89b X
¢ Enter: Amount of tax imposed on the organization managers or disqualified persons during the
year under sections 4912, 4955, and 4958 . .. ... > 0.
d Enter: Amount of tax on line 8¢, above, reimbursed by the organization. ..................... ... .. .. .. . ... ... > 0.
90aList the states with which a copy of this return is filed » TN
b Number of employees employed in the pay period that includes March 12, 2005 (See instructions.). . ............... .. .. 90b 14
91aThe books are in care of » LORI EUBANK Telephone number »  615-832-5242
Located at » 3628 TROUSDALE DRIVE, STE D, NASHVILLE TN ZIP+4» 37204

b At any time during the calendar year, did the organization have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?..........

If "Yes," enter the name of the foreign country .. ™

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Statements

BAA Form 990 (2005)

TEEAOQ107L  02/03/06



Form 990 (2005) NASHVILLE OPERA ASSOCIATION 62-1119830 Page 8
Analysis of Income-Producing Activities (See the instructions.)

Unrelated business income Excluded by section 512, 513, or 514 (E)
Note: Enter gross amounts unless A) (B) © ) Related or exempt
otherwise indicated. Business code Amount Exciusion code Amount function income
93 Program service revenue:

a TICKET SALES 517,079.

b

c

d

e

f Medicare/Medicaid payments........

g Fees & contracts from government agencies . . .
94 Membership dues and assessments. . 8,145.
95 Interest on savings & temporary cash invmnts .
96 Dividends & interest from securities
97  Net rental income or (loss) from real estate:

a debt-financed property..............

b not debt-financed property........ ...
98  Net rental income or (loss) from pers prop. . . .
99 Other investment income............

100 Gain or (foss) from sales of assets
other than inventory. . ............... 18 2,233.

1071 Net income or (loss) from special events . . . .. 1 46,487.
102  Gross profit or (loss) from sales of inventory . .

103 Other revenue: a
b GARAGE/VALET PARKING

¢ MERCHANDISE REVENUE 11,431.
d MISCELLANEQUS 1 13,782.
e
104 Subtotal (add columns (B), (D), and (E)). . . -11,514. 80,001. 536, 655,
105 Total (add line 104, columns B), (D), and (E)) . > 605,142.

Note: Line 105 plus line 1d, Part |, should equal the amount on line 12, Part |.
Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No. Explain how each activity for which income is reported in column (E) of Part VII contributed importantly to the accomplishment
v of the organization's exempt purposes (other than by providing funds for such purposes).

SEE STATEMENT 15

information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)

(A) (B) ©) (D) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Total End-of-year
partnership, or disregarded entity ownership interest income assets
N/A %

Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)

a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?. . ... .......... .. Yes No
.......... Yes No

Note: /f 'Yes' to (b), file Form 8870 and Form 4720 (see instructions).

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer {other than officer) 1s based on all information of which preparer has’any knowledge.

Please >
Slgn Signature of officer Date
Here »

Type or print name and title.

. . . Date Check if Prepa{rer'sSSNiorPTIN (See
Paid SR » ot l/sza,%,ﬁ; /- Bo.07 W SR
parer's |Fims name o FRASIER, DEAN & HOWARD, PLLC
Use ﬁ‘ﬁ;?o;e%?,: » 3310 WEST END AVENUE, STE. 550 en > N/A
Only  |gpres NASHVILLE, TN 37203 Phone no. * (615) 383-6592

BAA TEEAG108L 10/18/05 Form 990 (2005)



SCHEDULE A
(Form 990 or 990-EZ)

Section 501(c)(3)

Department of the Treasury
Internal Revenue Service

Organization Exempt Under

(Except Private Foundation) and Section 501(e), 501(f), 501(k),
501(n), or 4947(a)X1) Nonexempt Charitable Trust

Supplementary Information — (See separate instructions.)
» MUST be completed by the above organizations and attached to their Form 990 or 990-EZ.

OMB No. 1545-0047

2005

Name of the organization

E OPERA ASSOCIATION

Employer identification number

62-1119830

(See instructions. List each one. If there are none, enter 'None.")

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(b) Title and average

(a) Name and address of each
hours per week

employee paid more

(c) Compensation

(d) Contributions
to employee benefit
plans and deferred

(e) Expense

account and other

than $50,000 devoted to position compensation allowances
JOHN HOOMES _ _ _ _____________
NASHVILLE, TN ARTISTIC DIR 40 74,000. 2,200. 0.
CHERYL SCOTT _ ______________
NASHVILLE, TN DEVELOPMENT DIR 40 55,429. 1,100. 0.

Total number of other employees paid
over $50,000

Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See instructions. List each one (whether individuals or firms). If there are none, enter 'None.")

(a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(c) Compensation

Total number of others receiving over
50,000 for professional services

Compensation of the Five Highest Paid Independent Contractors for Other Services

(List each contractor who performed services other than professional services, whether individuals or firms. If there are none,

enter 'None.' See instructions.)

(a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(c) Compensation

NASHVILLE SYMPHONY ORCHESTRA

ORCHESTRA

118,801.

Total number of other contractors recewmg
over $50,000 for other services...........

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

TEEAQ401L  08/09/05

Schedule A (Form 990 or 990-E2) 2005



Schedule A (Form 990 or 990-EZ) 2005 NASHVILLE OPERA ASSOCIATION 62-1119830 Page 2

Statements About Activities (See instructions.) Yes | No

T During the year, has the organization attempted to influence national, state, or local legislation, including any attempt
to influence public opinion on a legislative matter or referendum? If 'Yes,' enter the total expenses paid

or incurred in connection with the lobbying activities.... » § N/A
(Must equal amounts on line 38, Part VI-A, or line i of Part VI-B.) ... o

Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other
organizations checking 'Yes' must complete Part VI-B AND attach a statement giving a detailed description of the
lobbying activities.

2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or with any
taxable organization with which any such person is affiliated as an officer, director, trustee, majority owner, or principal
beneficiary? (If the answer to any question is 'Yes," attach a detailed statement explaining the transactions. )

a Sale, exchange, or leasing of Property?. ... .. o 2a X
b Lending of money or other extension of credit?. .. ... ... . 2b X
¢ Furnishing of goods, services, or facilities?. ... .. .. .. 2c X
SEE FORM 990, PART V
d Payment of compensation (or payment or reimbursement of expenses if more than $1,00007. .............. .. ... . . .. 2d| X
e Transfer of any part of its income or asselts? . .. .. 2e X
3a Do you make grants for scholarships, fellowships, student loans, etc? (If "Yes,' attach an
explanation of how you determine that recipients qualify to receive payments.). ... . . 3a X
b Do you have a section 403(b) annuity plan for your employees? . ... 3b X
¢ During the year, did the organization receive a contribution of qualified real property interest under section 1707, .. ... 3¢ X
4a Did you maintain any separate account for participating donors where donors have the right to provide advice
on the use or distribution of fUNAS?. .. ... o 4a X
b Do you provide credit counseling, debt management, credit repair, or debt negotiation services?. ... ... ... ... ... ... 4b X

Reason for Non-Private Foundation Status (See instructions.)

The organization is not a private foundation because it is: (Please check only ONE applicable box.)
5 A church, convention of churches, or association of churches. Section 170(b)(1)(AXD).
A school. Section 170(b)(1)(A)(ii). (Also complete Part V.)
A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(iiD).
A Federal, state, or local government or governmental unit. Section 170(b)(1)(A) (V).
A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(ii}). Enter the hospital's name, city,
and state > ’

10 D An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 1700)(1YAY V).
(Also complete the Support Schedule in Part IV-A))

W oo N

1a An organization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-A.)

b D A community trust. Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-A.)

12 D An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its charitable, etc, functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part [V-A)

13 D An organization that is not controlled by any disqualified persons (other than foundation managers) and supports organizations
described in: (1) lines 5 through 12 above; or (2) section 501(c)(4), (5), or (6), if they meet the test of section 509(a)(2). Check the
box that describes the type of supporting organization: » [“| Type 1 l—lType 2 |_|Type 3

Provide the following information about the supported organizations. (See instructions.)

(a) Name(s) of supported organization(s) (b) Line number
from above

14 |_| An organization organized and operated to test for public safety. Section 509(a)(4). (See instructions.)
BAA TEEAQ402L  08/09/05 Schedule A (Form 990 or Form 990-EZ) 2005




Schedule A (Form 990 or 990-EZ) 2005
Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.

NASHVILLE OPERA ASSOCIATION

62-1119830

Page 3

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Calendar year (or fiscal year

beginningin).......... ... ... ... .

()
2004

(b)
2003

(<)
2002

(d)
2001

(e)
Total

15

Gifts, grants, and contributions
received. (Do not include
unusual grants. See line 28.). ..

1,463,969.

1,072,540,

1,132,001.

751,390.

4,419,900.

16

Membership fees received . . ...

6,915,

7,750,

8,025.

22,690,

17

Gross receipts from admissions,
merchandise sold or services performed,
or furnishing of facilities in any activity
that is related to the organization's
charitable, etc, purpose. ............

731,734.

923,216.

880,770.

698,891,

3,234,611,

18

Gross income from interest, dividends,
amounts received from payments on
securities loans (section 512¢a)(5)),
rents, royalties, and unrelated husiness
taxable income (less section 511 taxes)
from businesses acquired by the organ-
ization after June 30,1975 ... ... ...

7,208.

5,600.

8,302.

844.

21,954.

19

Net income from unrelated business
activities not included in fine 18... . . ..

20

Tax revenues levied for the
organization's benefit and
either paid to it or expended
onitsbehalf............... ...

21

The value of services or
facilities furnished to the
organization by a governmental
unit without charge. Do not
include the value of services or
facilities generally furnished to
the public without charge . ... ..

22

Other income. Attach a
schedule. Do not include

gain or (loss) from sale of
capital assets .................

0

23

Total of lines 15 through 22. . ..

2,209,826.

2,009,106,

2,029,098.

1,451,125,

7,699,155,

24

Line 23 minus line 17...... .. ..

1,478,092,

1,085,890,

1,148,328,

152,234.

25

Enter 1% of line 23.......... ..

22,0098,

20,091.

20,291,

14,511

26 Organizations described on lines 10 or 11:

a Enter 2% of amount in column (e), line 24 ............ ..

b Prepare a list for your records to show the name of and amount contributed by each person (other than a governmental unit or publicly
supported organization) whose total gifts for 2001 through 2004 exceeded the amount shown in line 26a. Do not file this list with your
return. Enter the total of all these excess amounts

¢ Total support for section 509(a)(1) test: Enter line 24, column (e)

>l 26a

26b

4,464,544,

> 26¢C

4,464,544,

d Add: Amounts from column (e) for lines: 18 21,954. 19

22 26b 474,867. 26d 496,821.
e Public support (line 26c minus line 26d total). . ... ... > 26e 3,967,723.
f Public support percentage (line 26e (numerator) divided by line 26¢ (denominator)) .. .. .................. >| 26f 88.87 %

27 Organizations described on line 12:

N/A

a For amounts included in lines 15, 16, and 17 that were received from a 'disqualified person,’ prepare a list for your records to show the
name of, and total amounts received in each year from, each 'disqualified person.’ Do not file this list with your return. Enter the sum of

such amounts for each year:
(2004)

(2003)

(2002)

(2001)

bFor any amount included in line 17 that was received from each person (other than 'disqualified persons'), prepare a list for your records
to show the name of, and amount received for each year, that was more than the larger of (1) the amount on fine 25 for the year or (2)
$5,000. (Include in the list organizations described in lines 5 through 11b, as well as individuals.) Do not file this list with your return.
After computing the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these
differences (the excess amounts) for each year:

004 003 (002 (oovy
¢ Add: Amounts from column (e) for lines: 15 16
17 20 21 27c¢
d Add: Line 27a total .. ... and line 27b total ......... .. 27d
e Public support (line 27¢ total minus line 27d total). . ... ... . > 27e
f Total support for section 509(a)(2) test: Enter amount from line 23, column (e). .. >| 271 |
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)). .. .................... > 279 %
h Investment income percentage (line 18, column (e) (humerator) divided by line 27f (denominator)) .. ... ... > 27h %

28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2001 through 2004, prepare a
list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the
nature of the grant. Do not file this list with your return. Do not include these grants in line 15,

BAA

TEEAQ403L 02/03/06

Schedule A (Form 990 or 990-EZ) 2005



Schedule A (Form 990 or 990-E2Z) 2005 NASHVILLE OPERA ASSOCIATION 62-1119830 Page 4
Private School Questionnaire (See instructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A
Yes | No

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body?

30 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs,
and scholarships?

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period if it has no solicitation program, in a way that
makes the policy known to all parts of the general community it serves?

If 'Yes,' please describe; if 'No,' please explain. (If you need more space, attach a separate statement.)

32 Does the organization maintain the following:

a Records indicating the racial composition of the student body, faculty, and administrative staff? ................. .. ..

b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis?

c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
WIth student admlssmns programs, and scholarshnps

...| 32a

... .32b

... 32¢
...| 32d

If you answered 'Yes' to either 34a or b, please explain using an attached statement.

35 Does the organization certify that it has complied with the applicable requirements of
sections 4.01 through 4.05 of Rev Proc 75-50, 1975-2 C.B. 587, covering racial
nondiscrimination? If 'No,' attach an explanation

..| 35

BAA TEEA0404L  08/08/05

Schedule A (Form 990 or 990-EZ) 2005



Schedule A (Form 990 or 990-E2) 2005 NASHVILLE OPERA ASSQOCIATION 62-1119830 Page 5
Lobbhying Expenditures b¥ Electing Public Charities (See instructions.)

(To be completed ONLY by an eligible organization that filed Form 5768) N/A
Check » a [_] if the organization belongs to an affiliated group. Check » b |_| if you checked 'a' and 'limited control' provisions apply.
. . . . (a) b
Limits on Lobbying Expenditures Affiliated group To be éor)npleted
totals for ALL electing

(The term 'expenditures' means amounts paid or incurred.) organizations

36 Total lobbying expenditures to influence public opinion (grassroots lobbying).........
37 Total lobbying expenditures to influence a legislative body (direct lobbying)..........
38 Total lobbying expenditures (add lines 36 and 37) .............. . ... ..
39 Other exempt purpose expenditures ...
40 Total exempt purpose expenditures (add lines 38 and 39).........................
41 Lobbying nontaxable amount. Enter the amount from the following table —

If the amount on line 40 is — The lobbying nontaxable amount is —
Not over $500,000............... ... .... 20% of the amount on line 40. .. ..
Over $500,000 but not over $1,000,000. . ......... $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000. . ... ..... $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000......... $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000....................... $1,000,000.................... ...

42 Grassroots nontaxable amount (enter 25% of line 41)............ ... ... ... .......

43 Subtract line 42 from line 36. Enter -0- if line 42 is more thanline 36................
44 Subtract line 41 from line 38. Enter -0- if line 41 is more than line 38

Caution: /f there is an amount on either line 43 or line 44, you must file Form 4720.

4 -Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501¢h) election do not have to complete all of the five columns below.
See the instructions for lines 45 through 50.)

Lobbying Expenditures During 4 -Year Averaging Period

Calendar year ©) (b) © (d) (e)

(or fiscal year 2005 2004 2003 2002 Total
beginning in) >

45 Lobbying nontaxable
amount..... ... .......

46  Lobbying ceiling amount
(150% of line 45(e)). . .. ..

47 Total lobbying
expenditures. ... ... ..

48 Grassroots non-
taxable amount ... ...

49 Grassroots ceiling amount
(150% of line 48(e)). . . . ..

50 Grassroots lobbying
it

Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See instructions.) N/A

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum, through the use of: Yes | No Amount

AV OIUN OIS .

b Paid staff or management (Include compensation in expenses reported on lines ¢ through h).........
c Media advertisements . ... ..
d Mailings to members, legislators, or the public ... ... ... .
e Publications, or published or broadcast statements . ........ ... ...
f Grants to other organizations for lobbying purposes. ... . o i i
g Direct contact with legislators, their staffs, government officials, or a legislative body. .................
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means..............
i Total lobbying expenditures (add lines c through h.) .. ... . ... . . .
If 'Yes' {o any of the above, also attach a statement giving a detailed description of the lobbying activities.
BAA Schedule A (Form 990 or 990-EZ) 2005

TEEAO405L 08/08/05



Schedule A (Form 990 or 990-E2) 2005 NASHVILLE OPERA ASSOCIATION 62-1119830 Page 6

|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See instructions)

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No

() Cash 51a (i) X
(O her assets .. o a (i) X

b Other transactions:

(i)Sales or exchanges of assets with a noncharitable exempt organization.............. ... ... .. ... ... ......... b (i) X
(iiyPurchases of assets from a noncharitable exempt organization. ...... ... ... .. .. ... . i, b (ii) X
(iii)Rental of facilities, equipment, or other assets. ... ... .. . . . b (iii) X
(iV)Reimbursement arrangements. ... .. . b (iv) X
(V)Loans or loan guarantees . . . ... ... b (v) X
(vi)Performance of services or membership or fundraising solicitations. .......... .. .. ... .. ... . . . b (vi) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. ............ ... ... ... ... ........... [ X
d If the answer to any of the above is "Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reportin or%amzatton. If the organization received less than fair market value in
any Transaction or sharing arrangement, show in column %d) the value of the goods, other assets, or services received:
(@ ® - © N N A |
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements
N/A
52a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .. ... ... ... ... .. ........ > D Yes No
b If 'Yes,' complete the following schedule:
@ G o ©
Name of organization Type of organization Description of relationship
N/A
BAA Schedule A (Form 990 or 990-EZ) 2005
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Fom 4562 Depreciation and Amortization

(Rev

January 2006) (Including Information on Listed Property)

Department of the Treasury

OMB No. 1545-0172

2005

Attachment

Internal Revenue Service > See separate instructions. > Attach to your tax return. Sequence No. 67
Name(s) shown on return Identifying number
NASHVILLE OPERA ASSOCIATION 62-1119830
Business or activity to which this form relates
RENTAL ACTIVITY - RENTAL - REDMON
Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See the instructions for a higher limit for certain businesses. . ................ ... .. ... 1 $105,000.
2 Total cost of section 179 property placed in service (see iNStructions). ... oo, 2
3 Threshold cost of section 179 property before reduction in limitation............... ... .. ... .. ... .. ... .. .. 3 $420, 000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . .......... .. ... ... oo ..., 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, See INSITUCHIONS . . . . ot 5
6 (&) Description of property (b) Cost (business use only) (C) Elected cost
7 Listed property. Enter the amount from line 29.. ... ... . .. . . . . . . .. 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7.................... .. .. 8
9 Tentative deduction. Enter the smaller of line S orline 8. ... ... .. .. . . . . 9
10 Carryover of disallowed deduction from line 13 of your 2004 Form 4562. . ... ... ... .. ... i, 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs) .. | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11........ ... ... .. ...
13 Carryover of disallowed deduction to 2006. Add lines 9 and 10, less line 12........ ’f 13 ]
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.

14

15
16

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

Special allowance for certain aircraft, certain property with a long production period, and qualified New York

Liberty or GO Zone property (other than listed property) placed in service during the tax year (see instrs)....| 14

Property subject to section 168(f)(1) election. . ... ... . . 15

Other depreciation (including ACRS). .. ... ... 16 10,914,

MACRS Depreciation (Do not include listed property.) (See instructions)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2005....................... .
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here .. .. .. ... . it > ﬂ ,
Section B — Assets Placed in Service During 2005 Tax Year Using the General Depreciation System
(b) Month and (C) Basis for depreciation (d) (e) ) (9) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction

only — see instructions)

19

a 3-year property........

b 5-year property....... ..

¢ 7/-year property. ........

d 10-year property........

e 15-year property. .......

f 20-year property........

g 25-year property. . ... ... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property ................ 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property ...l MM S/L

Section C — Assets Placed in Service During 2005 Tax Year Using the Alternative Depreciation System

20aClasslife............... S/L

bi12-year. .......... ...... 12 yrs S/L

cA0-year. . ... ... ... 40 yrs MM S/L

Summary (see instructions)
21 Listed property. Enter amount from line 28. .. ... .. . . 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions. .. ........... .. ... .. . 22 10,914.

23 For assets shown above and placed in service during the current year, enter

the portion of the basis attributable to section 263A costs.............. ... ... .. 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812L 12/29/05 Form 4562 (2005) (Rev 1-2006)



Form 4562 (2005) (Rev 1-2006)  NASHVILLE OPERA ASSOCIATION 62-1119830 Page 2

Listed PrOPerty (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24 a Do you have evidence to support the business/investment use claimed? . ...... ... |_| Yes [_I No |24b If 'Yes,' is the evidence written?. . .. .. H Yes rl No
(@) (b) R (c) )] (e 0] (@ (h) @
Type of property (list Date placed in\bjesgt]%sésn/t Cost or Basis for depreciation Recovery Method/ Depreciation Elected
vehicles first) in service other basis (business/investment period Convention deduction section 179
use use only) cost
percentage
25 Special allowance for certain aircraft, certain property with a long production period, and qualified New York Liberty or GO Zone
property placed in service during the tax year and used more than 50% in a qualified business use (see instructions) .. ... ... 25

26 Property used more than 50% in a qualified business use:

27 Property used 50% or less in a gualified business use:

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1................. 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page T.......... ... . o
Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

@ &) (© G (e ®

30 Total business/investment miles driven . - . . : )
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

commuting miles) .........................
31 Total commuting miles driven during the year. . ... .. ..

32 Total other personal (noncommuting)
miles driven.................

33 Total miles driven during the year. Add
lines 30 through 32........................

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours? .....................

35 Was the vehicle used primarily by a more

36 Is another vehicle available for

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No

DY YOUr EMPIOYEES 2.

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. ...............

39 Do you treat all use of vehicles by employees as personal Use?. ... ... ... .

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received? ... .

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions) .................
Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes,' do not complete Section B for the covered vehicles.

Amortization

(@ (b) © (d) ©® ®
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage

42 Amortization of costs that begins during your 2005 tax year (see instructions):

BUILDING - LOAN COST 11/15/05 1,378.
43 Amortization of costs that began before your 2005 tax year. . ... ... .. . 43
44 Total. Add amounts in column (f). See instructions for where to report ... .. ... . . . . . 44 1,378,

FDIZO812L 12/29/05 Form 4562 (2005) (Rev 1-2006)



2005 FEDERAL STATEMENTS PAGE 1
NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 1
FORM 990, PART |, LINE 8
NET GAIN (LOSS) FROM NONINVENTORY SALES
PUBLICLY TRADED SECURITIES
GROSS SALES PRICE: 113,851.
COST OR OTHER BASIS: 111,618.
TOTAL GAIN (LOSS) PUBLICLY TRADED SECURITIES $ 2,233.
TOTAL NET GAIN (LOSS) FROM NONINVENTORY SALES § 2,233.
STATEMENT 2
FORM 990, PART |, LINE 9
NET INCOME (LOSS) FROM SPECIAL EVENTS
LESS LESS NET
GROSS CONTRI- GROSS DIRECT INCOME
SPECTIAL EVENTS RECEIPTS BUTIONS REVENUE EXPENSES (LOSS)
LA BELLA NOTTE 154,652. 37,760. 116,892. 79,972. 36,920.
TURANDOT 16,545. 4,800. 11, 745. 5,343. 6,402,
FAUST 11,125, 2,8950. 8,175. 5,010. 3,165.
TOTAL 5 182,322. 3 45,510. $ 136,812. 8 90,325. S 46,487.
STATEMENT 3
FORM 990, PART |, LINE 20
OTHER CHANGES IN NET ASSETS OR FUND BALANCES
UNREALIZED LOSS ON INVESTMENTS. .. ... ... -125.
TOTAL $ -125.
STATEMENT 4
FORM 990, PART Ii, LINE 43
OTHER EXPENSES
(B) (B) (C) (D)
PROGRAM MANAGEMENT
TOTAL SERVICES & GENERAL FUNDRAISING
ARCHIVAL VIDEO/DVD 4,280. 4,280.
AUDITIONS 3,731. 3,731.
BAD DEBT EXPENSE 2,250, 2,250.
BANK FEES 10,882, 10,882.
BROADCAST RECORDING 2,900. 2,900.
BUILDING EXPENSE 4,971, 4,971.
CUSTODIAL 4,751. 3,582, 1,169.
DUES & SUBSCRIPTIONS 12,273. 12,273.
FUNDRAISING EVENTS 17,742. 17,742.
GARAGE/VALET 6,700. 6,700.
GUILD CAST PARTIES 1,966. 1,966.
GUILD CONTINGENCIES 2,717. 2,717.

GUILD MEETINGS 2: 633. 2,633.




2005 FEDERAL STATEMENTS PAGE 2
NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 4 (CONTINUED)
FORM 990, PART Il, LINE 43
OTHER EXPENSES
(R) (B) (C) (D)
PROGRAM MANAGEMENT
TOTAL SERVICES & GENERAL FUNDRATISING
GUILD MERCHANDISE §,269. 8,269.
INSURANCE 9,706. 4,277. 5,429.
MARKETING 199,273. 199,273.
MISCELLANEOUS 6,869. 1,585. 5,254. 30.
PRODUCTION 959,994. 959, 99%4.
PUBLIC RELATIONS 11,801. 11,801.
REHEARSAL HALL RENT 11,981. 11,981.
SCENERY & COSTUME STORAGE 22,524, 22,524.
UTILITIES 9,307, 6,980. 2,327,
TOTAL $ 1,317,520. $ 1,028,534. s 271,214, § 17,772.

STATEMENT 5
FORM 990, PART llI

ORGANIZATION'S PRIMARY EXEMPT PURPOSE

TO PRESENT QUALITY OPERATIC AND MUSICAL PRODUCTIONS FEATURING CASTS OF NATIONALLY
AND INTERNATIONALLY KNOWN SINGERS TO NASHVILLE AUDIENCES.

STATEMENT 6
FORM 990, PART IV, LINE 56
INVESTMENTS - OTHER

VALUATION BOCK
DESCRIPTION OF INVESTMENT METHOD VALUE
BOND FUNDS MARKET VALUE $ 163,523.
COMMON STOCK FUNDS MARKET VALUE 193,564.
TOTAL $ 357,087,
STATEMENT 7
FORM 990, PART IV, LINE 57
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOCK
CATEGORY BASIS DEPREC. VALUE
FURNITURE AND FIXTURES $ 11,673. $ 11,673. § 0.
MACHINERY AND EQUIPMENT 40,141. 33,410. 6,731.
BUILDINGS 600, 000. 18,000. 582,000.
IMPROVEMENTS 215,301. 141,542, 73,759.
TOTAL $ 867,115, s 204,625. § 662,490,
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NASHVILLE OPERA ASSOCIATION 62-1119830

STATEMENT 8

FORM 990, PART IV, LINE 58

OTHER ASSETS

DEFERRED LOAN COST .. ... .. $ 4,132,

L) O O 7,010.
TOTAL 3 11,142.

STATEMENT 9

FORM 990, PART IV, LINE 64B

MORTGAGES AND OTHER NOTES PAYABLE

OTHER NOTES PAYABLE

LENDER'S NAME: BANK OF AMERICA

DATE OF NOTE: 4/16/2001

MATURITY DATE: 4/16/2007

INTEREST RATE: 9.75%

PURPOSE OF LOAN: FINANCE ST OPERATING NEEDS

BALANCE DUE: $ 50, 000.

LENDER'S NAME: SUNTRUST BANK

DATE OF NOTE: 11/06/2003

MATURITY DATE: 4/30/2007

REPAYMENT TERMS: INT. ONLY PMTS., BAL. AT MATUR

INTEREST RATE: 9.25%

SECURITY PROVIDED: ASGNMT. OF INV. ACCT. AT SUNTR

PURPOSE OF LOAN: FINANCE ST OPERATING NEEDS

BALANCE DUE: $ 40,000.

LENDER'S NAME: AMSOUTH BANK

MATURITY DATE: 11/15/2008

REPAYMENT TERMS: INT. MNTHLY, PRIN REDUC. ANN.

INTEREST RATE: 5.90%

SECURITY PROVIDED: UNSECURED

PURPOSE OF LOAN: PURCH & RENOVATE PROPERTY

BALANCE DUE: $ 300,000.

LENDER'S NAME: SUNTRUST BANK

MATURITY DATE: 11/15/2008

REPAYMENT TERMS: INT. MNTHLY, PRIN REDUC. ANN.

INTEREST RATE: 5.90%

SECURITY PROVIDED: CASH, INVESTMENTS, PROPERTY

PURPOSE OF LOAN: PURCH & RENOVATE PROPERTY

BALANCE DUE: $ 300,000.
TOTAL § 690,000.
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NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 10
FORM 990, PART IV-A, LINE B(4)
OTHER AMOUNTS
SPECTAL EVENT EXPENSES................................................ 90,325.
TOTAL $ 90, 325.
STATEMENT 11
FORM 990, PART IV-A, LINE D(2)
OTHER AMOUNTS
RENTAL EXPENSES.....................o..oo.o . -47,469.
TOTAL $ =47,469.
STATEMENT 12
FORM 990, PART IV-B, LINE B(4)
OTHER AMOUNTS
SPECTAL EVENT EXPENSES.................................................. 90,325.
TOTAL $ 90,325.
STATEMENT 13
FORM 990, PART IV-B, LINE D(2)
OTHER AMOUNTS
RENTAT, EXPENSES. ... -47,469.
TOTAL § =47,469.
STATEMENT 14
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER
JAMES MCGREGOR PRESIDENT § 0. % 0. % 0.
2
NASHVILLE, TN
JOSEPH BARKER PRESIDENT ELECT 0. 0. 0
2
NASHVILLE, TN
JOHN GILLMOR ADVIS. BD. CHR, 0. 0 0

2
NASHVILLE, TN
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NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 14 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER

JONATHAN WEAVER VP - FINANCE $ 0. 8 0. $ 0.
BRENTWOOD, TN ?
JIM HUNT, JR. SECRETARY 0. 0. 0.
NASHVILLE, TN ?
BETTYE ALLEN PRES-OPERA GLD. 0. 0. 0.
NASHVILLE, TN ?
BARBARA BOVENDER DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
MARY ELLEN RODGERS DIRECTOR 0. 0. 0.
BRENTWOOD, TN ?
BILL SANDERS, III ED. COMM. CHAIR 0. 0. C.
NASHVILLE, TN ’
TOM TRENT, JR. DIRECTOR 0. 0. 0.
NASHVILLE, TN :
THOMAS ANDREWS DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
BOB ARNETT DIRECTOR 0. 0. 0.
BRENTWOOD, TN ’
JENNIFER BOTTORFF DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
JIMMY BRADFORD, JR. DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
ROBERT BRODIE DIRECTOR 0. 0. 0.

2
NASHVILLE, TN




NASHVILLE, TN

2
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NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 14 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TC  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER

ANN BUMSTEAD DIRECTOR $ 0. 8 0. 3 0.
NASHVILLE, TN ’
RAMON CISNEROS DIRECTOR 0. 0. 0.
FRANKLIN, TN .
BETH SEIGENTHALER COURTNEY DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
DOUGLAS CRUICKSHANKS DIRECTOR 0. 0. 0.
NASHVILLE, TN .
MARTIN DAVIS DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
LESLIE DOUGLAS-CHURCHWELL, MD DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
DAVID STEELE EWING DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
JUDY FISHER DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
A. KEY FOSTER, III DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
MIKE HAYES DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
MARTHA BRONSON INGRAM DIRECTOR 0. 0. 0.
NASHVILLE, TN ?
G. BRIAN JACKSON DIRECTOR 0. 0. 0.
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NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 14 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI~- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER

IRV LINGO, JR. DIRECTOR $ 0. $ 0. 8% 0.
NASHVILLE, TN ?
ROBERT MARTIN DIRECTOR 0. 0. 0.
BRENTWOOD, TN ’
SCOTT MCKEAN DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
J. WILLIAM MYERS DIRECTOR 0. 0. 0.
NASHVILLE, TN .
ELIZABETH PAPEL DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
RIC PENNISI, JR. DIRECTOR 0. 0. 0.
BRENTWOOD, TN ’
DICK RAGSDALE DIRECTOR 0. 0. 0.
NASHVILLE, TN .
PAULA ROBERTS DIRECTOR C. 0. 0.
NASHVILLE, TN ’
BRUCE SULLIVAN DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
ANDY VALENTINE DIRECTOR 0. 0. 0.
NASHVILLE, TN ’
EDWIN WALKER DIRECTOR 0. 0. 0.
NASHVILLE, TN 2
ELIZABETH COLTON WALLS DIRECTOR C. 0. 0.

2
NASHVILLE, TN




NASHVILLE, TN

2

2005 FEDERAL STATEMENTS PAGE 8
NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 14 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
GUDRUN WEST DIRECTOR $ 0. s 0. s 0.
NASHVILLE, TN ?
DR. WILLIAM WHETSELL, JR. DIRECTOR 0. 0 0
NASHVILLE, TN ’
GAIL WILLIAMS DIRECTOR 0. 0 0
NASHVILLE, TN ’
SONYA WILLIAMS DIRECTOR 0. 0. 0
LAVERGNE, TN ?
DR. THEODORE WILTSIE DIRECTOR c. 0 0
NASHVILLE, TN ’
UZI YEMIN DIRECTOR 0. 0 0.
NASHVILLE, TN ?
DR. JOSEPH ALLEN ADVISORY BOARD 0. 0 0
NASHVILLE, TN ’
JUNE BOGLE ADVISORY BOARD 0. 0 0
NASHVILLE, TN ?
JAN LEWIS BRANDES, MD ADVISORY BOARD 0. 0 0
NASHVILLE, TN ’
JOHN AUSTON BRIDGES ADVISORY BOARD 0. 0 0
NASHVILLE, TN ’
BETTY BROWN ADVISORY BOARD 0. C. 0
NASHVILLE, TN ’
ROBERT BUCHANAN, IIT ADVISORY BOARD 0. 0. 0
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NASHVILLE OPERA ASSOCIATION 62-1119830
STATEMENT 14 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEFK DEVOTED SATION EBP & DC OTHER

MARION PICKERING COUCH ADVISORY BOARD $ 0. § 0. s 0.
NASHVILLE, TN ?
RUTH ROBERTS COWAN ADVISORY BOARD 0. 0. c.
NASHVILLE, TN ?
DR. THOMAS DUNCAN ADVISORY BOARD 0. 0. 0.
BRENTWOOD, TN ’
BARBARA ENGELHARDT, MD ADVISORY BOARD 0. 0. 0.
NASHVILLE, TN ?
JEAN ESKIND ADVISORY BOARD 0. 0. 0.
NASHVILLE, TN ?
DICK FRANK, JR. ADVISORY BOARD C. 0. 0.
NASHVILLE, TN ?
JOANNE HAYES ADVISORY BOARD 0. 0. 0.
NASHVILLE, TN ?
HANK HOWERTON ADVISORY BOARD . 0. 0.
NASHVILLE, TN ?
DR. RALPH KORPMAN ADVISORY BOARD 0. 0. 0.
NASHVILLE, TN ?
KENNETH LLOYD, MD ADVISORY BOARD 0. 0. 0.
NASHVILLE, TN ’
JOCELYNNE MCCALL PST PRES-OP GLD 0. 0. 0.
FRANKLIN, TN .
ANN MARIE MCNAMARA ADVISORY BOARD 0. 0. 0.

2
NASHVILLE, TN
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NASHVILLE OPERA ASSOCIATION 62-1119830

STATEMENT 14 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
ROBERT MCNEILLY, JR. ADVISORY BOARD $ 0. s 0. $ 0.
NASHVILLE, TN ?
SHELLEY PAGE ADVISORY BOARD 0. C. 0.
NASHVILLE, TN ?
NEDDA POLLACK ADVISORY BOARD 0. C. 0.
NASHVILLE, TN ?
DR. RICHARD SCHNEIDER ADVISORY BOARD 0. C. 0.
NASHVILLE, TN ’
BEVERLY SMALL ADVISORY BOARD C. 0. 0.
NASHVILLE, TN ?
IRMA SPIES ADVISORY BOARD 0. 0. 0.
FRANKLIN, TN ?
JAMIE STREAM ADVISORY BOARD 0. 0. 0.
NASHVILLE, TN ?
SUE SWENSSON ADVISORY BOARD 0. 0. 0.
FRANKLIN, TN ’
MARY WIECK ADVISORY BOARD 0. 0. 0.
NASHVILLE, TN ?
CAROL PENTERMAN EXECUTIVE DIRE% 85,000. 3,400. 0.

NASHVILLE, TN

TOTAL § 85,000. 8 3,400. s 0.
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NASHVILLE OPERA ASSOCIATION 62-1119830

STATEMENT 15
FORM 990, PART VIl
RELATIONSHIP OF ACTIVITIES TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

LINE #

EXPLANATION OF ACTIVITIES

93-94

INCOME FROM TICKET SALES, PROMOTIONAL PRODUCTIONS, AND SUBSCRIPTIONS FROM
OPERA PERFORMANCE OF "FAUST", "SURRENDER ROAD", "IOLANTHE", AND
"TURANDOT". THE OPERAS ARE ANNUAL EVENTS HELD BY THE ORGANIZATION TO
FURTHER ITS TAX-EXEMPT PURPOSE. NO PART OF THE NET EARNINGS INURE TO THE
BENEFIT OF ANY PRIVATE SHAREHOLDER OR INDIVIDUAL, OR TO INFLUENCE
LEGISLATION. THE ORGANIZATION DOES NOT PARTICIPATE IN ANY POLITICAL
ACTIVITY.
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NASHVILLE OPERA ASSOCIATION 62-1119830

FORM 990, PART II, LINE 42 - DEPRECIATION

BUILDING, EQUIPMENT AND LEASEHOLD IMPROVEMENTS ARE RECORDED AT COST OR AT FAIR
MARKET VALUE AS OF THE DATE PURCHASED OR CONTRIBUTED. RENEWALS AND BETTERMENTS THAT
MATERIALLY EXTEND THE LIFE OF THE ASSET ARE CAPITALIZED. DEPRECIATION IS PROVIDED
IN AMOUNTS NECESSARY TO ALLOCATE THE COSTS OF THE VARIOUS CLASSES OF ASSETS USING
STRAIGHT-LINE METHODS OVER THE ESTIMATED USEFUL LIVES OF THE RESPECTIVE ASSETS,
GENERALLY RANGING FROM 5 TO 25 YEARS.






