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C E R T I F I E D  P U B L I C  A C C O U N T A N T S

Independent Accountants' Revielv Rerrort

To the Board of
A.Il.L.E. Youth, [nc.
Nashville, TN

We have reviewed the accompanying statements of financial position of A.B.L.E. Youth, lnc. (a
Tennessee not-for-profit corporation), as of December 31, 2001 and 2006, and the related
statements of activities and changes in net assets, cash flows, and functional expenses for the years
then ended, in accordance with Statements on Standards for Accounting and Review Services
issued by the American lnstitute of Certified Public Accountants. All information included in these
financial statements is the representation of the Organization's management.

A review consists principally of inquiries of Company personnel and analytical procedures applied
to financial data. lt is substantially less in scope than an audit in accordance with auditing standards
generrlly accepted in the Uruted States of Amenca, the objective of which is the expression of an
optnion regarding the financial statements taken as a whole. Accordingly, we do not express such
an opinion.

Our review was made for the purpose of expressing limited assurance that there are no rnaterial
modrfications that should be made to the tinancial statements in order for them to be in conformitv
with accounting princrples generally accepted in the United States of America.

' '  / 1  /,rt(:tlu!t4a (o44t^
McKerley & Noonan, P.C.
Ausust 21.2008
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A.B.L.E.  Youth, Inc.
Statements of Financial Position

December 31,2007 and 2006

2007 2006

Assets

Current Assets:
Cash in Bank
Prepaid Insurance

Total Current Assets

Fixed Assets:
Sports Equipment
Trailer
Less: Accumulated Depreciation

Net Fixed Assets

T'otal Assets

Liabilities and Net Assets

Current Liabil i t ies:
Accounts Payable and Accrued Expenses

Net Assets:
Unrestricted Net Assets
Temporarily Restricted Net Assets

Total Net Assets

Total Liabilities and Net Assets

47,655
2,200

46,599
2,200

49,855

) q  q 1 )

1,200
(14,200)

48,799

26,Q22
1,200

(8,85 8)
16,912 18 ,364

66,7 67 67 ,163

)  19 ,1

62,086
2,400

2 ,516

64,378
269

64,486 64,647

66,7 67 67.163

See Accompanying Notes andAccountants' Review Reooft
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A.B.L.E. Youth, Inc.
Statements of Cash Flows

For the Years Ended December 31,2007 and 2006

2007 2006
Cash Flows from Operating Activities:

Decrease in Net Assets
Adjustments to Reconcile Change in Net Assets
to Net Cash Provided by Operating Activities:

Depreciation
increase in Prepaid Insurance
Increase (Decrease) in Current Liabilities

Total Adjustments
Net Cash Provided (Used) by Operating Activities

Cash Flows from Investing Activities:
Paynents for the Purchase of Fixed Assets

Net Cash Used by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash in Bank, Beginning of the Year

Cash in Bank, End of Year

( 1 6 r ) (7,784)

s 74?

(23s)

4,769
(  I  ,655)
1 , 5 8 6

5 , 1  0 7 4,699
4,946 (3,085)

(13,921)(3,890)
(3,890) ( 1 3 , 9 2 1 )

( I 7,006)

63 .605

1 , 0 5 6

16.599

47,655 46.s99

See Accompanying Notes and Accountants' Review Report
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A.B.L.E. Youth,Inc.
Notes to the Financial Statements

For the Years Ended December 31,2(107 and 2006

Note 1 - Description and Purpose of Organization

A.B.L.E. Youth, inc. (the Organization) is a non-profit corporation organized to provide
opportunities for children and youth with physical disabilities to participare in structurecl
wheelchair sports and recreational activities. 

' l 'hrough 
these activities, the children can builcl

strenglh, confidence, and physical and social skills. The activities are available to children ages
three through high school, who require the use of a wheelchair for rndependent mobility. In
2007,the age limit was increased to twenty-two or college graduation. The ultimate goal of the
Organization is to have the youths become completely independent as an adult, while building
strong character and positive self-esteem along the way.

Note 2 - Summary of Significant Accounting Policies:

The financial statements of the Organization have been prepared on the accrual basis of
accounting which means that revenues are recognized when earned and expenses are recorded
when incurred. The significant accounting pohcies of the Organization are described below to
enhance the usefulness of the financial statements to the reader.

Use of Estimates

'l-he preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the flnancial statements and the reported amounts of revenue and expenses during the reporting
period Actual results could differ from those estimates.

Financial Staternent Presentation

For financial statements presentation, the Organization reports its financial information in
accordance with Statement of Financial Accounting Standards (SFAS) No. 1 17. Under SFAS
No. 1 17, information regarding its financial position and activities is reported according to three
classes of net assets (unrestricted net assets, ternporarily restricted net assets and permanently
restricted net assets) based on the existence or absence ofdonor-imposed restrictions.

Unrestricted Net Assets

Net assets that are not subject to donor-imposed stipulations. Monies received without
restriction or released from restriction are generally used to finance the normal day-to-day
operat ions of the Organizat ion.



A.B.L.E. Youth,Inc.
Notes to the Financial Statements

For the Years Ended f)ecember 31,2007 and 2006

Note 2 -  Summary of Signif icant Account ing Pol ic ies (cont inued)

l emporaritV nestrl

Net assets thal are subject to donor-imposed stipulations that may or will be met, cither by
actions of the Organization and/or the passage of time. When a restriction is fulfil led (that is,
when a stipulated time restriction ends or purpose restriction is accomplished), temporarily
restricted net assets are reclassified to unrestricted and reported in the statement of activitics as
net assets released from restrictions. At the year ending December 31, 2007 and 2006,
temporarily restricted net assets rncluded $ 2,400 and $ 269, respectively, of funds subject to
donor- i  mposed rest r ict ions.

Permanently Restricted Net Assets

Net assets subject to donor-imposed stipulations that they be maintained permanently by the
Organization. Generally, the donors of these assets permit the Organizarron to use all or part of
the income earned on any related investments for general or specific purposes. As of December
31, 2007, and December 31, 2006, the Organization did not have any funds permanently
restricted.

FixecJ Assets

F ixed assets are recorded at cost, or estimated fair value at date of gifi if donated. hnprovements
or betterments are capitalized, while repairs and maintenance expenditures are expensed.
Depreciation is computed using accelerated methods over the estimated useful lives (ranging
from 5 - 7 years) of each asset.

Depreciation expense relating to fixed assets totaled $ 5,342 and $ 4,768 fbr the years ended
December 31,2001 and 2006, respectively

Classifi cation of Exoenses

Expenses are classified functionally as a measure of service efforts and accomplishments. Direct
expenses, incurred for a single function, are allocated entirely to that function. .loint expenscs
applicable to more than one function are allocated on the basis of obiectively summarized
information or management estimates.

Donated Services

Donated services that require specialized skiils and would be purchased if not provided by the
donor are recognized as support and expenses based on the fair value ofthe services received.



A.B.L.E. Youth,Inc.
Notes to the Financial Statements

For the l'ears Ended December 31.20(17 and 2006

Note 2 -  Summarl '  of  Signif icant Account ing Pol ic ies (cont inued)

Ir:Eplsq faIg!

The Organization is a non-profit organtzation and is exempt from federal income taxes under
Section 501(c)(3) of the Internal Revenue Code. Accordingly, no provision {br income taxes has
been made for financial statement DurDoses

Note 3 - In-Kind Contributions

Revenues and Support reflected in the accompanying Statements of Actrvities include amounts
donated to the organization as follows for the years ended December 31,

2007 2006
Accounting and bookkeeping services
Fundraising video production
Storage facility rental
Total  In-Kind Contr ibut ions

$ 2,245 $ 1,608
5,000

1 ,440

___j_g{qr_ ___ q 3,q8

The Organization has reflected these in-kind contributions in contribution revenue and related
expcnses in the respective statements of activities.


