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Assets
 Cash 614,999$        
 Accounts Receivable 49,202            
 Buildings and Equipment, net 1,216,102       
 Other Assets 1,800              
 Total Assets 1,882,104$     

Liabilities and Net Assets
 Accounts Payable 216                 
 Payroll Liabilities 22,509            
 Accrued Expenses 36,125            
 Notes Payable 994,549          
 Total Liabilities 1,053,398       

Net Assets
 Temporarily Restricted 79,390            
 Unrestricted 749,316          
 Total Net Assets 828,706          

 Total Liabilities and Net Assets 1,882,104$     

          The accompanying notes are an integral part of these financial statements.

MENDING HEARTS, INC.
STATEMENT OF FINANCIAL POSITION

JUNE 30, 2015
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Temporarily
Unrestricted Restricted Total

Revenues and Other Support

    Grants and contracts 849,883$     849,883$         
    Program service fees 294,751       294,751           
    Contributions 75,405         200,000          275,405           
    Contributions - Inkind 12,500         -                  12,500             
    Interest and dividends 157              -                  157                  

        Total Revenues and Other Support 1,232,696    200,000          1,432,696        

Annual Breakfast:
   Special event revenue 282,744       -                  282,744           
 
 Net assets released from restrictions:
  Expiration of time and purpose 
   restrictions 185,610       (185,610)         -                      

Total Revenues and Other Support 1,701,051    14,390            1,715,440        

Expenses
    Program Services:
      Housing 291,132       -                  291,132           
      Residential Services 524,713       -                  524,713           
        Total Program Services 815,845       -                  815,845           
    Management and General 519,647       -                  519,647           
    Fundraising 12,961         -                  12,961             

Total Expenses 1,348,453    -                  1,348,453        

Change in Net Assets 352,597       14,390            366,987           

Net Assets at beginning of year 396,719       65,000            461,719           

Net Assets at end of year 749,316$     79,390$          828,706$         

For the Year Ended June 30, 2015
STATEMENT OF ACTIVITIES

MENDING HEARTS, INC.

          The accompanying notes are an integral part of these financial statements.
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Operating activities:
  Increase(Decrease) in net assets 366,987$     
  Adjustments to reconcile  increase in net assets
  to net cash flows from operating activities:
   Depreciation 48,533         

  (Increase) Decrease in assets
   Accounts Receivable (32,108)        
   Other Assets (450)             

  (Decrease) Increase in liabilities
   Payroll Liabilities 2,311           
   Accrued Expenses 23,601         
   Accounts Payable (434)             

Net cash provided by Operating Activities 408,440       

Investing activities:
   Fixed assets purchases (471,198)      
   Furniture and Equipment purchases (13,454)        

Net cash used by Investing Activities (484,652)      

Financing activities:
  Notes payable 516,775       

Net cash provided by Financing Activities 516,775       

Change in cash and cash equivalents 440,562       

Cash and cash equivalents at beginning of year 174,437       

Cash and cash equivalents at end of year 614,999$     

Interest Expense 6,750$         
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Mending Hearts, Inc.
Statement of Cash Flows

For the Year Ended June 30, 2015

The accompanying notes are an integral part of these financial statements.



Residential Total Management
Services Housing Program Services   & General Fundraising Total

Payroll Expense 308,671$        35,338$         344,009$         273,496$       617,505$            
Employee Benefits -                   8,827             8,827                  
Supplies 16,018           16,018             16,018                
Advertising and Promotion -                   3,256             3,256                  
Bank charges -                   7,416             7,416                  
Professional Fees and Contract 150,152         150,152           99,674           249,826              
Utilities 63,225           63,225             23,769           86,994                
Medication 14,915           14,915             14,915                
Telephone 33,264           33,264             33,264                
Awards -                   2,326             361          2,687                  
Event Expense 6,000       6,000                  
Staff Training -                   13,191           13,191                
Occupancy 92,732           92,732             14,400           107,132              
Rent 3,000       3,000                  
Repairs and Maintenance 22,713           22,713             22,713                
Insurance -                   33,838           33,838                
Bus Passes 746                746                  746                     
Postage -                   361                361                     
Printing 3,500       3,500                  
Equipment and software -                   16,187           16,187                
Food Expense 1,817             1,817               1,817                  
Office 5,276             5,276                  
Automobile 7,389             7,389               7,389                  
Drug Screening 2,502             2,502               2,502                  
License and Permits -                   5,811             5,811                  
Travel 1,205             1,205               4,081             5,286                  
Interest Expense 6,750             6,750               6,750                  
Tax and License 12,289           12,289             12,289                
Depreciation 17,911           28,654           46,565             1,968             48,533                
Miscellaneous 3,388             (3,834)            (446)                 5,769             100          5,423                  

Total Expenses 524,713$        291,132$       815,845$         519,647$       12,961$   1,348,453$         

MENDING HEARTS, INC.
STATEMENT OF FUNCTIONAL EXPENSES

JUNE 30, 2015

          The accompanying notes are an integral part of these financial statements.
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a b c d
Federal Grantor/ State Contract CFDA Pass Through Beg. Cash Total Federal Ending 
Pass Through Entity/Programs number No. Entity Identifing No. Balance Receipts Expenditures balance

U.S. Department of Health and Human Services/State of Tennessee Department of Mental Health and Substance Abuse Services- Block grants
                                                                                                                                            Continumn of Care program 93.959 DGA 41157 1,680$        223,849$      222,169$        -$               
                                                                                                                                            Addiction Recovery Program 93.959 DP1234959 2,045          23,595          24,000             2,450             
                                                                                                                                         Total of Programs 3,725$        247,444$      246,169$        M 2,450$          
                                                                                                                                                                                                
U.S. Department of Health and Human Services/Meharry/Continumn of Care 0903326RKB10302 -               52,154          52,154               M -                 
U.S. Department of Housing and Urban Development/Moms with Kids program TN0131L4J041303 2,660          28,684          31,059             5,034             
U.S. Department of Housing and Urban Development/New leasing project program TN0214L4J041200 9,375          37,500          37,500             9,375             
U.S. Department of Housing and Urban Development/MDHA/Community Development Block grant -               126,645        126,645          -                 
U.S. Department of Housing and Urban Development/Emergency Shelter grant 14.231 -               39,941          39,941             -                 

       Total Expenditures of Federal Awards 15,760$      532,368$      533,468$        16,859$        

STATE FINANCIAL ASSISTANCE

  State of Tennessee Department of Mental Health and Substance Abuse Services-Community Treatment Collaborative 22,219        113,789$      110,466$        18,896$        
  State of Tennessee Department of Mental Health and Substance Abuse Services-Supervised Probation Offender Treatment -               39,998          41,493             1,495             
  Office of Criminal Justice 2,915          24,018          28,005             6,902             

      Total State Financial Assistance 25,134        177,805$      179,964$        27,293$        

Total Expenditures of Federal Awards and State Financial Assistance 40,894$      710,173$      713,432$        44,152$        

M- Major programs

The accompanying notes are an integral part  of this schedule

Basis of Presentation
  Expenditures reported on the Schedule are reported on the accrual basis of accounting.
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Schedule of Expenditures of Federal Awards 
and State Financial Assistance

For the Year Ended June 30, 2015
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