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EF�GHI�JFKLM�FN�OPLIQGFLR�FN�
STJUUE�VWWPKXQIY�ZXQ[�
\[U[�JF]�̂_$�
\WIKRKXG�̀PIaY�Eb�̂c$de�

fI�HKgI�KhMPGIM�GHI�KQQFijKXkPXl�NPXKXQPKW�RGKGIiIXGR�FN�STJUUE�VWWPKXQIY�ZXQ[��mK�XFGnNFLn
jLFNPG�FLlKXPoKGPFXpY�aHPQH�QFijLPRI�GHI�RGKGIiIXG�FN�NPXKXQPKW�jFRPGPFXnQKRH�qKRPR�KR�FN�
OIQIiqIL�̂$Y�rs$_Y�KXM�GHI�LIWKGIM�RGKGIiIXGR�FN�KQGPgPGPIRnQKRH�qKRPRY�KXM�RGKGIiIXG�FN�
NhXQGPFXKW�I]jIXRIRnQKRH�qKRPRY�NFL�GHI�kIKL�GHIX�IXMIMY�KXM�GHI�LIWKGIM�XFGIR�GF�GHI�NPXKXQPKW�
RGKGIiIXGR[t

�uvuwxyxvz{|��x|}~v|�����z���~��z�x���vuv��u���zuzxyxvz|t

�KXKlIiIXG�PR�LIRjFXRPqWI�NFL�GHI�jLIjKLKGPFX�KXM�NKPL�jLIRIXGKGPFX�FN�GHIRI�NPXKXQPKW�
RGKGIiIXGR�PX�KQQFLMKXQI�aPGH�GHI�QKRH�qKRPR�FN�KQQFhXGPXl�KR�MIRQLPqIM�PX�bFGI�$��GHPR�PXQWhMIR�
MIGILiPXPXl�GHKG�GHI�QKRH�qKRPR�FN�KQQFhXGPXl�PR�KX�KQQIjGKqWI�qKRPR�NFL�GHI�jLIjKLKGPFX�FN�GHI�
NPXKXQPKW�RGKGIiIXGR�PX�GHI�QPLQhiRGKXQIR[���KXKlIiIXG�PR�KWRF�LIRjFXRPqWI�NFL�GHI�MIRPlXY�
PijWIiIXGKGPFXY�KXM�iKPXGIXKXQI�FN�PXGILXKW�QFXGLFW�LIWIgKXG�GF�GHI�jLIjKLKGPFX�KXM�NKPL�
jLIRIXGKGPFX�FN�NPXKXQPKW�RGKGIiIXGR�GHKG�KLI�NLII�NLFi�iKGILPKW�iPRRGKGIiIXGY�aHIGHIL�MhI�GF�
NLKhM�FL�ILLFL[�

����z~�|���x|}~v|�����z���

UhL�LIRjFXRPqPWPGk�PR�GF�I]jLIRR�KX�FjPXPFX�FX�GHIRI�NPXKXQPKW�RGKGIiIXGR�qKRIM�FX�FhL�KhMPG[�fI�
QFXMhQGIM�FhL�KhMPG�PX�KQQFLMKXQI�aPGH�KhMPGPXl�RGKXMKLMR�lIXILKWWk�KQQIjGIM�PX�GHI��XPGIM�
�GKGIR�FN�ViILPQK[�EHFRI�RGKXMKLMR�LI�hPLI�GHKG�aI�jWKX�KXM�jILNFLi�GHI�KhMPG�GF�FqGKPX�
LIKRFXKqWI�KRRhLKXQI�KqFhG�aHIGHIL�GHI�NPXKXQPKW�RGKGIiIXGR�KLI�NLII�FN�iKGILPKW�
iPRRGKGIiIXG[VX�KhMPG�PXgFWgIR�jILNFLiPXl�jLFQIMhLIR�GF�FqGKPX�KhMPG�IgPMIXQI�KqFhG�GHI�
KiFhXGR�KXM�MPRQWFRhLIR�PX�GHI�NPXKXQPKW�RGKGIiIXGR[�EHI�jLFQIMhLIR�RIWIQGIM�MIjIXMR�FX�GHI�
KhMPGFL�R��hMliIXGY�PXQWhMPXl�GHI�KRRIRRiIXG�FN�GHI�LPR�R�FN�iKGILPKW�iPRRGKGIiIXG�FN�GHI�
NPXKXQPKW�RGKGIiIXGRY�aHIGHIL�MhI�GF�NLKhM�FL�ILLFL[�ZX�iK�PXl�GHFRI�LPR��KRRIRRiIXGRY�GHI�
KhMPGFL�QFXRPMILR�PXGILXKW�QFXGLFW�LIWIgKXG�GF�GHI�IXGPGk�R�jLIjKLKGPFX�KXM�NKPL�jLIRIXGKGPFX�FN�GHI�
NPXKXQPKW�RGKGIiIXGR�PX�FLMIL�GF�MIRPlX�KhMPG�jLFQIMhLIR�GHKG�KLI�KjjLFjLPKGI�PX�GHI�
QPLQhiRGKXQIRY�qhG�XFG�NFL�GHI�jhLjFRI�FN�I]jLIRRPXl�KX�FjPXPFX�FX�GHI�INNIQGPgIXIRR�FN�GHI�
IXGPGk�R�PXGILXKW�QFXGLFW[�VQQFLMPXlWkY�aI�I]jLIRR�XF�RhQH�FjPXPFX[�VX�KhMPG�KWRF�PXQWhMIR�
IgKWhKGPXl�GHI�KjjLFjLPKGIXIRR�FN�KQQFhXGPXl�jFWPQPIR�hRIM�KXM�GHI�LIKRFXKqWIXIRR�FN�RPlXPNPQKXG�
KQQFhXGPXl�IRGPiKGIR�iKMI�qk�iKXKlIiIXGY�KR�aIWW�KR�IgKWhKGPXl�GHI�FgILKWW�jLIRIXGKGPFX�FN�GHI�
NPXKXQPKW�RGKGIiIXGR[�
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ÞhLLIXG�WPKqPWPGPIR
�����ÞLIMPG�QKLM rdYreáà��� $̂Y$árà���
����������EFGKW�QhLLIXG�WPKqPWPGPIR rdYreá����� $̂Y$ár�����

bIG�KRRIGR
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bKGhLI�FN�ULlKXPoKGPFX�
STJUUE�VWWPKXQIY�ZXQ[�mJEHI�VWWPKXQIKp�PR�K�XFGnNFLnjLFNPG�FLlKXPoKGPFX�GHKG�I]PRGR�GF�HIWj�
gIGILKXRY�NPLRG�LIRjFXMILR�KXM�GHIPL�NKiPWPIR�HIKW�NLFi�GHI�iFLKW�KXM�RjPLPGhKW�aFhXMR�KRRFQPKGIM�
aPGH�RILgPQInLIWKGIM�GLKhiK[�EHIk�MF�GHPR�GHLFhlH�FhGQFiIRnqKRIM�GLKhiK�HIKWPXl�QFhLRIR�L�
STJUUE�ÞFiqKG�SIQFgILk�KXM�MPLRGWPXI[�EHI�QFhLRIR�jLFgPMI�K�hXP�hI�qWIXM�FN�QWPXPQKW�PXRPlHG�
aPGH�ÞHLPRGPKX�NKPGHnqKRIM�RhjjFLG[�STJUUE�VWWPKXQI�JQFiihXPGPIRK�KLI�RKNIY�jLPgKGIY�jIILnWIM�
KXM�KLI�FNNILIM�KG�XF�QFRG�GF�jKLGPQPjKXGR[�ÞHPWMQKLI�KXM�K�jLInMPRQhRRPFX�iIKW�KLI�jLFgPMIM�FX�K�
aII�Wk�qKRIR�GF�LIiFgI�qKLLPILR�FN�IXGLk�NFL�NKiPWPIR�RII�PXl�HIWj[�EHIk�IXQFhLKlI�GHI�
jKLGPQPjKGPFX�FN�RjFhRIR�KXM�WFgIM�FXIR�qIQKhRI�GHIk��XFa�GLKhiK�PijKQGR�GHI�IXGPLI�NKiPWk[��
�
�

JKRPR�FN�\LIRIXGKGPFX�
EHI�NPXKXQPKW�RGKGIiIXGR�FN�GHI�ULlKXPoKGPFX�HKgI�qIIX�jLIjKLIM�FX�K�QKRH�qKRPR�FN�KQQFhXGPXlY�
aHPQH�PR�K�QFijLIHIXRPgI�qKRPR�FN�KQQFhXGPXl�FGHIL�GHKX�lIXILKWWk�KQQIjGIM�KQQFhXGPXl�jLPXQPjWIR[��
�
EHI�NPXKXQPKW�RGKGIiIXG�jLIRIXGKGPFX�NFWWFaR�GHI�LIQFiiIXMKGPFXR�FN�GHI�MPXKXQPKW�VQQFhXGPXl�
�GKXMKLM�JFKLMNR�VQQFhXGPXl��GKXMKLM�ÞFMPNPQKGPFX�áß_�mMV�J�V�Þ�áß_p�NPXKXQPKW�RGKGIiIXGR�FN�
XFGnNFLnjLFNPG�ULlKXPoKGPFXR[��XMIL�MV�J�V�Þ�áß_Y�GHI�ULlKXPoKGPFX�PR�LI�hPLIM�GF�LIjFLG�
PXNFLiKGPFX�LIlKLMPXl�PGR�NPXKXQPKW�jFRPGPFX�KXM�KQGPgPGPIR�KQQFLMPXl�GF�GaF�QWKRRIR�FN�XIG�KRRIGRO�
XIG�KRRIGR�aPGHFhG�MFXFL�LIRGLPQGPFXRY�KXM�XIG�KRRIGR�aPGH�MFXFL�LIRGLPQGPFXR[���
�
MPXKXQPKW�jFRPGPFX�KXM�KQGPgPGPIR�KLI�QWKRRPNPIM�qKRIM�FX�GHI�I]PRGIXQI�FL�KqRIXQI�FN�MFXFL�
LIRGLPQGPFXR�KR�NFWWFaRO��
�
bIG�VRRIGR�aPGHFhG�MFXFL�LIRGLPQGPFXR�P�bIG�KRRIGR�GHKG�KLI�XFG�LIRGLPQGIM�qk�jhLjFRI�FL�GPiI�
IPGHIL�GIijFLKLPWk�FL�jILjIGhKWWk�qk�I]jWPQPG�MFXFL�RGPjhWKGPFXR�FL�qk�WKa[��JFKLM�
MIRPlXKGPFX�MFIR�XFG�QFXRGPGhGI�K�MFXFL�LIRGLPQGPFX[�

�
bIG�VRRIGR�aPGH�MFXFL�LIRGLPQGPFXR�P�bIG�KRRIGR�GHKG�KLI�LIRGLPQGIM�qk�jhLjFRI�FL�GPiI�IPGHIL�
GIijFLKLPWk�FL�jILjIGhKWWk�qk�I]jWPQPG�MFXFL�RGPjhWKGPFXR�FL�qk�WKa[���
�
VG�OIQIiqIL�̂$Y�rs$_�KXM�OIQIiqIL�̂$Y�rs$cY�EHI�VWWPKXQI�HKM�às�KXM�àßeYáse�PX�bIG�KRRIGR�
aPGH�MFXFL�LIRGLPQGPFXR�LIRjIQGPgIWk[�

�
ZXQFiI�EK]IR�
EHI�VWWPKXQI�PR��hKWPNPIM�KR�K�GK]nI]IijG�FLlKXPoKGPFX�KR�MINPXIM�hXMIL��IQGPFX�ßs$mQp�m̂p�FN�GHI�
ZXGILXKW�SIgIXhI�ÞFMI[��VQQFLMPXlWkY�XF�jLFgPRPFXR�NFL�PXQFiI�GK]IR�KLI�KjjWPQKqWI[�
�
ÞKRH�KXM�ÞKRH�T�hPgKWIXGR�
ÞKRH�KXM�QKRH�I�hPgKWIXGR�QFXRPRG�FN�QKRH�HIWM�PX�QHIQ�PXl�KXM�RKgPXlR�KQQFhXGR[�VG�kIKLnIXM�KXM�
GHLFhlHFhG�GHI�kIKLY�EHI�VWWPKXQINR�QKRH�qKWKXQIR�aILI�MIjFRPGIM�PX�qKX�[�m�II�bUET�r�LIlKLMPXl�
GHI�LPR��KRRFQPKGIM�aPGH�QKRH�KXM�QKRH�I�hPgKWIXGRp[��
�
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