Return of Organization Exempt From
Form ggo g p

Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)

OMB No. 1545-0047

2007

Department of the Treasury L . . i X Open to Public

Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection

A For the 2007 calendar year, or tax year beginning JUL 1, 2007 andending JUN 30, 2008

B checkif C Name of organization D Employer identification number
applicable: | Please

wersfW. O. SMITH NASHVILLE COMMUNITY
[(X]o%me | o MUSIC SCHOOL

58-1560499

yhaar?\(ae té’:: Number and street (or P.0. box if mail is not delivered to street address)

fia specificll1 125 8TH AVE SOUTH

Room/suite | E Telephone number

(615)320-5291

Instruc-

sermin- | yions. | City or town, state or country, and ZIP + 4 F Accounting method: [ T casn Accrual
retirn o NASHVILLE, TN 37212 [ ]gte p
égggﬁ]ag“"" ® Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable trusts Hand | are not applicable to section 527 organizations.

must attach a completed Schedule A (Form 990 or 990-EZ).

H(a) Is this a group return for affiliates?

DYes No

G Website: pWWW . WOSMITH.ORG H(b) If "Yes," enter number of affiliatesp>  N/A
J Organization type (checkoniyone) > [ X [ 501(c) ( 3 ) @ tinsertno) [ | 4947(a)(1) or |_] 527| H(c) Are all affiliates included?

K Check here p» |:] if the organization is not a 509(a)(3) supporting organization and its gross

(If"No," attach a list.)
H(d) Is this a separate return filed by an or-

N/A Yes No

receipts are normally not more than $25,000. A return is not required, but if the organization ganization covered by a group ruling? |:] Yes No

chooses to file a return, be sure to file a complete return. I Group Exemption Number p»

N/A

M Check p> [ lifthe organization is not required to attach

L Gross receipts: Add lines 6b, 8b, 9b, and 10b to line 12 p» 2,413,684, Sch. B (Form 990, 990-EZ, or 990-PF).

[ Part I| Revenue, Expenses, and Changes in Net Assets or Fund Balances

1 Contributions, gifts, grants, and similar amounts received:
a Contributions to donor advised funds ... 1a
b Direct public support (notincludedonline 12y 1b 2,269,383.
¢ Indirect public support (notincluded on lineta) 1c
d Government contributions (grants) (notincluded on line ta) 1d 96,806.
e Total (add lines 1a through 1d) (cash $ 2,354,889. noncash$ 11,300.) | 1te 2,366,189.
2 Program service revenue including government fees and contracts (from Part VI, line93) . 2 4,310.
3  Membership duesandassessments 3
4 Intereston savings and temporary cash investments 4 31,699.
5 Dividends and interest from securites 5
6 @ GroSSTeNtS 6a
b Less:rentalexpenses 6b
o ¢ Netrentalincome or (loss). Subtract line 6b from line6a 6¢
g 7 Other investment income (describe P> ) 7
2| 8 a Grossamount from sales of assets other (A) Securities (B) Other
= thaninventory 8a
b Less: cost or other basis and sales expenses 1,241.] 8
¢ Gainor (loss) (attach schedule) <1,241 .8
d Net gain or (loss). Combine line 8¢, columns (A)and (B) sT™TrT 2. 8d <1,241.>
9  Special events and activities (attach schedule). If any amount is from gaming, check here P> |:]
a  Gross revenue (notincluding $ 0 o of contributions reported on line 1b) . 9a 9 6 7 4 8 6 .
b Less: direct expenses other than fundraising expenses 9b 8,320.
¢ Netincome or (loss) from special events. Subtract line 9b from line9a SEE STATEMENT 3 | oc 88,166.
10 a Gross sales of inventory, less returns and allowances 10a
b Less:costofgoodssold . 10b
¢ Gross profit or (loss) from sales of inventory (attach schedule). Subtract line 10b from line10a 10c
11 Otherrevenue (from PartVIl, line103) 11 <85,000.>
12 Total revenue. Add lines 1e, 2,3, 4,5, 6c,7,8d,9¢, 106, and 11 ... 12 2,404,123.
» | 18 Program services (from line 44, column (B)) . 13 218,812.
91 14  Managementand general (from line 44, coumn (C)) 14 86,636.
§ 15 Fundraising (from line 44, column (D)) 15 52,659.
g | 16 Payments to affiliates (attach schedule) 16
17 Total expenses. Add lines 16 and 44, column (A) 17 358,107.
m 18 Excess or (deficit) for the year. Subtract line 17 from finet2 18 2,046,016.
~;,§ 19 Netassets or fund balances at beginning of year (from line 73, coumn (A 19 4,793,126.
zg 20  Other changes in net assets or fund balances (attach explanation) SEE STATEMENT 4 | 20 <3,114.>
21 Netassets or fund balances at end of year. Combine lines 18,19, and 20 . 21 6,836,028.
7230017

12-27-07 LHA ForPrivacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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W. O. SMITH NASHVILLE COMMUNITY

Form 990 (2007) MUSIC SCHOOL 58-1560499 Page2

All organizations must complete column (A). Columns (B), (C), and (D) are required for section 501(c)(3)
and (4) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others.

Part Il | Statement of

Functional Expenses

Do not include amounts reported on line (A) Total (B) Program (C) Management (D) Fundraising
6b, 8b, 9b, 10b, or 16 of Part I. services and general
22a Grants paid from donor advised funds
(attach schedule) . ...
(cash $ 0. noncash $ 0.
If this amount includes foreign grants, check here | 22a)
22b Other grants and allocations (attach schedule STATEMENT 6
(cash $ 2 ’ 2 5 0 e noncash $ 0 .
If this amount includes foreign grants, check here | 22b 2 ’ 250. 2 ’ 250.
23 Specific assistance to individuals (attach
schedule) . ... 23
24 Benefits paid to or for members (attach
schedule) . ... 24
25a Compensation of current officers, directors, key
employees, etc. listed in Part V-A 25a 75,419. 30,487. 15,261. 29,671.
b Compensation of former officers, directors, key
employees, etc. listed in PartV-B 25b 0. 0. 0. 0.
¢ Compensation and other distributions, not included
above, to disqualified persons (as defined under
section 4958(f)(1)) and persons described in
section 4958(c)(3)(B) 25¢
26 Salaries and wages of employees not
included on lines 25a, b, andc 26 84,439. 48,328. 25,008. 11,103.
27 Pension plan contributions not included on
lines 25a, b,andc 27 3,984. 1,975. 1,011. 998.
28 Employee benefits not included on lines
25a-27 28
29 Payrolltaxes 29 11,939. 5,887. 3,008. 3,044.
30 Professional fundraising fees 30
31 Accountingfees 31
32 Legalfees . 32
33 Supplies 33 8,106. 3,242. 4,864.
34 Telephone 34 3,188. 2,551. 478. 159.
35 Postage and shipping 35 2,833. 1,283. 1,033. 517.
36 Occupancy . . ... 36
37 Equipment rental and maintenance 37 8,526. 6,395. 1,705. 426.
38 Printing and publicatons 38 3,708. 1,854. 1,854.
39 Travel . 39
40 Conferences, conventions, and meetings . | 40
41 Interest . 4
42 Depreciation, depletion, etc. (attach schedule) | 42 21,394, 17,115. 4,279.
43 Other expenses not covered above (itemize):
a 43a
b 43b
c 43c
d 43d
e 43e
f 43f
g SEE STATEMENT 5 43¢ 132,321. 99,299, 28,135, 4,887.
44 Total functional expenses. Add lines 22a through
43g. (Organizations completing columns (B)-(D),
carry these totals to lines 13-15) 44 358,107. 218,812. 86,636. 52,659.

Joint Costs. Check P> L] you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services?

> | vYes No

If "Yes," enter (i) the aggregate amount of these joint costs $ N/A ; (ii) the amount allocated to Program services $ ;
(iii) the amount allocated to Management and general $ N/A ;and (iv) the amount allocated to Fundraising $
[ Form 990 (2007)
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W. O. SMITH NASHVILLE COMMUNITY
Form 990 (2007) MUSIC SCHOOL 58-1560499 Page3
[ Part lll [ Statement of Program Service Accomplishments (See the instructions.)

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular organization.
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the
return is complete and accurate and fully describes, in Part lll, the organization’s programs and accomplishments.

What is the organization’s primary exempt purpose? P> Program Service
MUSIC EDUCATION TO CHILDREN OF LOWER INCOME FAMILIES Expenses
(Required for 501(c)(3)
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of and (4) orgs., and
clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4) 4947(a)(1) trusts; but
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) optional for others.)
a "MUSIC TRAINING" - PROVIDES MUSIC INSTRUCTION TO TO CHILDREN

FROM LOW-INCOME FAMILIES FOR 50 CENTS PER LESSON. IT MAKES
INSTRUMENTS AVAILABLE ON A LENDING LIBRARY BASIS. DURING
THE FISCAL YEAR, OVER 350 STUDENTS PARTICIPATED IN OVER 500
DIFFERENT COURSES.

(Grants and allocations $ ) If this amount includes foreign grants, check here P> |:| 190,279.
b "SUMMER MUSIC CAMP" - PROVIDES AN OPPORTUNITY FOR IN-DEPTH
LEARNING AWAY FROM THE STRESSES AND WORRIES OF INNER CITY

LIFE AT A COST OF $25 PER STUDENT.

(Grants and allocations $ ) If this amount includes foreign grants, check here P> |:| 28,533.
(o]

(Grants and allocations $ ) If this amount includes foreign grants, check here P> ]
d

(Grants and allocations $ ) If this amount includes foreign grants, check here P> |:|
e Other program services (attach schedule)

(Grants and allocations $ ) If this amount includes foreign grants, check here P> |:|
f Total of Program Service Expenses (should equal line 44, column (B), Program services) ... > 218,812,

Form 990 (2007)
723021
12-27-07
3
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W. O. SMITH NASHVILLE COMMUNITY

Form 990 (2007) MUSIC SCHOOL 58-1560499 Page4
[Part IV Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description column (A) (B)
should be for end-of-year amounts only. Beginning of year End of year
45 Cash-non-interestbearing 1,746.| 45 533.
46  Savings and temporary cash investments 1,877,777.| 46 261,560.
47 a Accountsreceivable 47a
b Less: allowance for doubtful accounts 47b 47¢
48 a Pledges receivable 48a 760,965.
b Less: allowance for doubtful accounts 48b 1,367,457.| 48¢c 760,965.
49 Grantsreceivable . 49
50 a Receivables from current and former officers, directors, trustees, and
Key employees 50a
b Receivables from other disqualified persons (as defined under section
i) 4958(f)(1)) and persons described in section 4958(c)3)B) ... 50b
% 51 a Other notes and loans receivable 51a
< b Less: allowance for doubtful accounts 51b 51¢c
52 Inventories forsale oruse 52
53  Prepaid expenses and deferred charges 25,454 .| s3 10,637.
54 a Investments - publicly-traded securities > D Cost D FMV 54a
b Investments - other securites > D Cost D FMV 54b
55 a Investments - land, buildings, and
equipment:basis . 55a
b Less: accumulated depreciaton 55b 55¢
56  Investments-other .. ... SEE STATEMENT 7 97,345.] 56 91,981.
57 a Land, buildings, and equipment: basis 57a 7,252,183,
b Less: accumulated depreciaton 57b 327,354. 1,516,680.| 57¢ 6,924,829.
58  Other assets, including program-related investments
(describe P> ) 58
59  Total assets (must equal line 74). Add lines 45 through 58 ........................ 4,886,459.| 59 8,050,505.
60 Accounts payable and accrued expenses 93,333.] 60 254,477.
61 Grantspayable 61
° 62  Deferredrevenue . . . 62
.g 63 Loans from officers, directors, trustees, and key employees 63
% 64 a Tax-exempt bond liabilites .~~~ 64a
= b Mortgages and other notes payable STMT 8 64b 960,000.
65  Other liabilities (describe P> ) 65
66 Total liabilities. Add lines 60 through 65 . ... ... 93,333.| 66 1,214,477.
Organizations that follow SFAS 117, check here p> and complete lines
° 67 through 69 and lines 73 and 74.
S |67 Unrestricted 2,031,681.| e7 6,075,063.
§ |68 Temporarily restricted 2,761,445.] 68 760,965.
@ |69 Permanently restricted .. 69
g Organizations that do not follow SFAS 117, check here P D and
. complete lines 70 through 74.
3 70  Capital stock, trust principal, or current funds ... 70
g 71 Paid-in or capital surplus, or land, building, and equipment fund . . 71
f 72 Retained earnings, endowment, accumulated income, or other funds 72
é’ 73  Total net assets or fund balances. Add lines 67 through 69 orlines 70 through 72.
(Column (A) mustequal line 19 and column (B) mustequal line21) 4,793,126.| 73 6,836,028.
74  Total liabilities and net assets/fund balances. Add lines66and 73 4,886,459.| 714 8,050,505.
Form 990 (2007)
723031
12-27-07
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W. O. SMITH NASHVILLE COMMUNITY

Form 990 (2007) MUSIC SCHOOL 58-1560499 Pageb
Part IV-A | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the
instructions.)
a Total revenue, gains, and other support per audited financial statements al| 2 ’ 657 ’ 485.
b Amounts included on line a but not on Part |, line 12:
1 Net unrealized gains on investments b1
2 Donated services and use of facilites b2 258 ’ 805.
3 Recoveries of prioryeargrants b3
4 Other (specify): SEE STATEMENT 9 b4 <5,443.>
Add lines b1through b4 b 253,362.
¢ Subtractlinebfromlinea c| 2,404,123.
Amounts included on Part |, line 12, but not on line a:
1 Investment expenses not included on Part |, lineéb . d1
2 Other (specify): d2
Add lines d1and d2 e d 0.
e Total revenue (Part |, line 12). Add linescand d ... » |e| 2,404,123,
[ Part IV-B | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a Total expenses and losses per audited financial statements a 614 P 583.
b Amounts included on line a but not on Part |, line 17:
1 Donated services and use of facilites b1 258 ’ 805.
2 Prior year adjustments reported on Part |, line20 b2
3 LossesreportedonPart|, line20 . b3
4 Other (specify): SEE STATEMENT 10 b4 <2,329.p
Add lines b1through b4 b 256,476.
¢ Subtractline bfromliNe @ c 358,107.
d Amounts included on Part |, line 17, but not on line a:
1 Investment expenses not included on Part |, lineéb . d1
2 Other (specify): d2
Add lines d1and 62 e d 0.
Total expenses (Part |, line 17). Add linescand d ... > | e 358,107.

Part V-A| Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even if they were not compensated.) (See the instructions.)

(B) Title and average hours | (C) Compensation |(D)Contributions to| ~ (E) Expense
(A) Name and address per week devoted to (If not paid, enter %’}‘a%'gy&egebfgp;gt account and
position -0-.) compensation plans| Other allowances
JONAH RABINOWITZ EXECUTIVE DIRECTOR
1414 EDGEHILL AVENUE ______________
NASHVILLE, TN 37212 60.00 71,875.| 3,544. 0.
SEE ATTACHED LISTING OF _ __________
NONCOMPENSATED BOARD_OF DIRECTORS _ _
0.00 0. 0. 0.
Form 990 (2007)

723041 12-27-07
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W. O. SMITH NASHVILLE COMMUNITY

Form 990 (2007) MUSIC SCHOOL 58-1560499 Page6
[ Part V-A| Current Officers, Directors, Trustees, and Key Employees (continued) Yes| No
75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board

MEEUNGS e > 32

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or 1I-B, related to each other through family or business relationships? If "Yes," attach a statement that identifies

the individuals and explains the relationship(s) 75b X

¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or 1I-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the

organization? See the instructions for the definition of "related organization." 75¢ X

If "Yes," attach a statement that includes the information described in the instructions.

d Does the organization have a written conflict of interest Policy? ... 75d | X
Part V-B| Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (If any former officer, director, trustee, or key employee received compensation or other benefits (described below) during

the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See the instructions.)

(C) Compensation [(D) Contributions to]  (E) Expense
(A) Name and address (B) Loans and Advances (if not paid, employee benefit 500610t angd
NONE enter -0-) co%ap”ﬁn‘i‘a‘?ﬁﬁ';?;’ns other allowances
[ Part VI| Other Information (See the instructions.) Yes| No
76  Did the organization make a change in its activities or methods of conducting activities? If "Yes," attach a detailed
statement of each change 76 X
77  Were any changes made in the organizing or governing documents but not reported to the IRS? ... 77 X
If "Yes," attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a X
b If "Yes," has it filed a tax return on Form 990-T for thisyear? N/A |78
79  Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes," attach a statement 79 X
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? =~~~ 80a X
b If "Yes," enter the name of the organizationp> N/A
and check whether it is |:] exempt or |:] nonexempt
81 a Enter direct and indirect political expenditures. (See line 81 instructions.) ... .. | 81a | 0.
b Did the organization file Form 1120-POL for this year? ... 81b X

Form 990 (2007)
723161/12-27-07
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W. O. SMITH NASHVILLE COMMUNITY

Form 990 (2007) MUSIC SCHOOL 58-1560499 Page?
[ Part VI | Other Information (continued) Yes| No
82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge or at substantially

less than fair rental value? 82a | X

b If "Yes," you may indicate the value of these items here. Do not include this
amount as revenue in Part | or as an expense in Part Il.

(See instructions in Partut.) . | 82b | 258,805.
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a| X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? 83| X
84 a Did the organization solicit any contributions or gifts that were not tax deductible? 84a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were not
taxdeductible? N/A 84b
85 a 501(c)(4), (5), or (6). Were substantially all dues nondeductible by members? . N /A _________ 85a
b Did the organization make only in-house lobbying expenditures of $2,000 or less? . N /A _________ 85b

If "Yes" was answered to either 85a or 85b, do not complete 85c through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.

¢ Dues, assessments, and similar amounts from members 85¢ N/A
d Section 162(¢) lobbying and political expenditures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85e N/A
f Taxable amount of lobbying and political expenditures (line 85d less85¢) 85f N/A
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? . N /A _________ 859
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f
to its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the
following tax year? N/A 85h
86  501(c)(7) organizations. Enter: a Initiation fees and capital contributions included on
€ 12 86a N/A
b Gross receipts, included on line 12, for public use of club facilites 86b N/A
87  501(c)(12) organizations. Enter: a Gross income from members or shareholders 87a N/A

b Gross income from other sources. (Do not net amounts due or paid to other sources

against amounts due or received fromthem.) 87b N/A

88 a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-3?

If "Yes," complete Part IX e 88a X
b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) 2 If "Yes," complete Part Xl > | 88b X
89 a 501(c)(3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section 4911 0 . ; section 4912 p> 0 . ; section 4955 p> 0.

b 507(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?

If "Yes," attach a statement explaining each transaction 89b X
¢ Enter: Amount of tax imposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958 > 0.
d Enter: Amount of tax on line 89c, above, reimbursed by the organization > 0.
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? 89%e X
f All organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? . 89f X
g For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting organization, ‘
or a fund maintained by a sponsoring organization, have excess business holdings at any time during theyear? . 89¢g X
90 a List the states with which a copy of this return is filed p» TN
b Number of employees employed in the pay period that includes March 12,2007 . | 90b | 4
91 a Thebooks are in care of > JONAH RABINOWITZ Telephone no.p» 615-255-8355
Locatedatp» 1125 8TH AVENUE SOUTH, , NASHVILLE, TN Z2P+4p 37203
b At any time during the calendar year, did the organization have an interest in or a signature or other authority over Yes| No
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? 91b X
If "Yes," enter the name of the foreign country P> N/A
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.
Form 990 (2007)

723162/ 12-27-07
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W. O. SMITH NASHVILLE COMMUNITY
Form 990 (2007) MUSIC SCHOOL 58-1560499 Page8
[Part VI | Other Information (continued) Yes| No
¢ At any time during the calendar year, did the organization maintain an office outside of the United States? | 91c X
If "Yes," enter the name of the foreign country P> N/A
92  Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041- Check here ... > D
and enter the amount of tax-exempt interest received or accrued during the taxyear . | | 92 | N/A

[ Part VII | Analysis of Income-Producing Activities (See the instructions.)
Unrelated business income Excluded by section 512, 513, or 514

Note: Enter gross amounts unless otherwise (E)

indicated. (A) (B) © (D) Related or exempt
_ Business Amount Bon Amount function i p
93 Program service revenue: code code unction income

a PROGRAM FEES 4,310.

b

c

d

e

f Medicare/Medicaid payments

g Fees and contracts from government agencies
94 Membership dues and assessments .
95 Interest on savings and temporary cash investments 14 31,699.
96 Dividends and interest from securities
97 Net rental income or (loss) from real estate:

a debt-financed property ...

b not debt-financed property 16

98 Net rental income or (loss) from personal property

99 Other investmentincome
100 Gain or (loss) from sales of assets

other than inventory 18 <1,241.p>

101 Net income or (loss) from special events 05 88,166.

102 Gross profit or (loss) from sales of inventory
103 Other revenue:

a LOSS ON PLEDGE <85,000.>

o QO o o

104 Subtotal (add columns (B), (D), and (E)) 0. 118,624. <80,690.>
105 Total (add line 104, columns (B), (D), and (B)) ... ... ... > 37,934.
Note: Line 105 plus line 1e, Part I, should equal the amount on line 12, Part I.
[ Part VIIl] Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No. | Explain how each activity for which income is reported in column (E) of Part VIl contributed importantly to the accomplishment of the organization's

v exempt purposes (other than by providing funds for such purposes).

93A |[SCHOOL PROVIDES MUSIC LESSONS TO LOW-INCOME FAMILIES AT $.50
103A [PER LESSON.

LLOSS ON CONTRIBUTION RECEIVABLE PLEDGE

[Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)

(A) , (B) ©) (D) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Total income End-of-year
partnership, or disregarded entity ownership interest assets
%
N/A %
%
%

[Part X | Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)

(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? |:] Yes No
(b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? |:] Yes No
Note: If "Yes" to (b), file Form 8870 and Form 4720 (see instructions).
Form 990 (2007)
723163
12-27-07
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W. O. SMITH NASHVILLE COMMUNITY

Form 990 (2007) MUSIC SCHOOL 58-1560499 Page9
‘Part Information Regarding Transfers To and From GControlled Entities. Complete only if the organization is
controlling organization as defined in section 512(b)(13). N / A
Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b){13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) (C) D)
Name, address, of each mEth“_”‘l?,T Description of Amount of
controlled entity eﬂu‘nﬁyon transfer transfer
a
b
c
Totals
Yes| No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) (C) D)
Name, address, of each Employer Description of Amount of
5 Identification
controlled entity Number transfer transfer
a
b
Cc
Totals
Yes!| No

108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and

annuities described in question 107 above?

| -Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements,
and complete. Declaration ef preparer (other than officer) is based on all information of which preparer has any knowledge.

and to the best of my knowledge and belief, itis trug, correct,

: : t ;
. — ‘.‘ Iﬁ‘ 3
P!ease }’_/‘ i "N L . | ] / 2 ( 2009
Sign Signaturg/of officer b Date |
Here |, =N

Cxzeuhi _bf ey

" Jownu Rabwswts ;
Type or print name and title

Preparer's M Date Check if Preparer's SSN or PTIN (See Gen. Inst. X)

Paid : ’ self-

brenarers signature %pﬂj 12/16/08|employed ¥

Us pom Fmismameler - KRAFTCPAS PLLC Tem >

20N | Siimpyea. 555 GREAT CIRCLE ROAD, SUITE 200
2P 4 NASHVILLE, TN 37228-1310 Phona o, » [ 61512427351

Form 990 (2007)
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SCHEDULE A Organization Exempt Under Section 501(c)(3) O No. 1545 0047

(Form 990 or 990-EZ) (Except Private Foundation) and Section 501(e), 501(f), 501(k),
501(n), or 4947(a)(1) Nonexempt Charitable Trust 2007
Department of the Treasury Supplementary Information-(See separate instructions.)
Internal Revenue Service p MUST be completed by the above organizations and attached to their Form 990 or 990-EZ
Name of the organizaton W, O. SMITH NASHVILLE COMMUNITY Employer identification number
MUSIC SCHOOL 58: 1560499
Part | Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions. List each one. If there are none, enter "None.")
(a) Name and address of each employee paid (b) Title and average hours [t Contrbulione ToT — {e) Expense
er week devoted to (¢) Compensation poy account and other
more than $50,000 P position eomponeaton. allowances
NONE

Total number of other employees paid
over $50,000 > 0

Part lI-A| Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (¢) Compensation

Total number of others receiving over
$50,000 for professional SeIVICeS . | 2 0
Part lI-B| Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter "None." See page 2 of the instructions.)

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (¢) Compensation

Total number of other contractors receiving over
$50,000 for other services

723101/12-27-07  LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or 990-EZ) 2007
10
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W. O. SMITH NASHVILLE COMMUNITY

Schedule A (Form 990 or 990-EZ) 2007 MUSIC SCHOOL 58-1560499 Page?2
Statements About Activities (See page 2 of the instructions.) Yes| No
1 During the year, has the organization attempted to influence national, state, or local legislation, including any attempt to influence
public opinion on a legislative matter or referendum? If "Yes," enter the total expenses paid or incurred in connection with the
lobbying activities P> $ $ (Must equal amounts on line 38, Part VI-A, or
line i of Part VI-B.) 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other organizations
checking "Yes" must complete Part VI-B AND attach a statement giving a detailed description of the lobbying activities.
2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any substantial contributors,
trustees, directors, officers, creators, key employees, or members of their families, or with any taxable organization with which any such
person is affiliated as an officer, director, trustee, majority owner, or principal beneficiary? (If the answer to any question is "Yes,"
attach a detailed statement explaining the transactions.)
a Sale, exchange, Or [6asing Of PrOPEIY ? 2a X
b Lending of money or other extension of Credit? 2b X
¢ Furnishing of goods, Services, Or faCilitieS ? 2¢ X
d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)? SEE PART V-A, FORM 990 | 24 | X
e Transfer of any part Of itS INCOME OF @SSEYS? 2e X
3 a Did the organization make grants for scholarships, fellowships, student loans, etc.? (If "Yes," attach an explanation of how
the organization determines that recipients qualify to receive payments.) SEE STATEMENT 11 | 3| X
b Did the organization have a section 403(b) annuity plan for its employees? 3B | X
¢ Did the organization receive or hold an easement for conservation purposes, including easements to preserve open space,
the environment, historic land areas or historic structures? If "Yes," attach a detailed statement 3c X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? . 3d X
4 a Did the organization maintain any donor advised funds? If "Yes," complete lines 4b through 4g. If "No," complete lines 4f
and4g 4a X
b Did the organization make any taxable distributions under secton4%6? ... N/A 4b
¢ Did the organization make a distribution to a donor, donor advisor, or related person? 4c
d Enter the total number of donor advised funds owned at the end of the taxyear ...~~~ 0
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the taxyear ... 0.
f Enter the total number of separate funds or accounts owned at the end of the year (excluding donor advised funds included on
line 4d) where donors have the right to provide advice on the distribution or investment of amounts in such funds or accounts 0.
g Enter the aggregate value of assets in all funds or accounts included on line 4f at the end of the tax year ... 0.

Schedule A (Form 990 or 990-EZ) 2007

723111
12-27-07
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W. O. SMITH NASHVILLE COMMUNITY
Schedule A (Form 990 or 990-EZ) 2007 MUSIC SCHOOL 58-1560499 Page3

Part IV| Reason for Non-Private Foundation Status (See pages 4 through 8 of the instructions.)

| certify that the organization is not a private foundation because it is: (Please check only ONE applicable box.)

5 |:] A church, convention of churches, or association of churches. Section 170(b)(1)(A)(i)-
6 |:] A school. Section 170(b)(1)(A)(ii). (Also complete Part V.)
7 |:] A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(iii).
8 |:] A federal, state, or local government or governmental unit. Section 170(b)(1)(A)(v).
9 |:] A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(iii). Enter the hospital's name, city,
and state P>
10 |:] An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170(b)(1)(A)(iv).
(Also complete the Support Schedule in Part IV-A.)
11a An organization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-A.)
1 [ ] A community trust. Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-A.)
12 |:] An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its charitable, etc., functions - subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part [V-A.)
13 |:] An organization that is not controlled by any disqualified persons (other than foundation managers) and otherwise meets the requirements of section
509(a)(3). Check the box that describes the type of supporting organization:
Type | |:] Type ll |:] Type llI-Functionally Integrated |:] Type [11-Other
Provide the following information about the supported organizations. (See page 8 of the instructions.)
(a) (b) (c) (d) (e)
Name(s) of supported organization(s) Employer Type of organization Is the supported Amount of
identification (described in lines | organization listed in support
number (EIN) 5 through 12 above the supporting
or IRC section) organization's
governing documents?
Yes No
TORAl . |

14 |:] An organization organized and operated to test for public safety. Section 509(a)(4). (See page 8 of the instructions.)
Schedule A (Form 990 or 990-EZ) 2007

723121
12-27-07
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W. O. SMITH NASHVILLE COMMUNITY
Schedule A (Form 990 or 990-EZ) 2007 MUSIC SCHOOL 58-1560499 Page4
Part IV-A | Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.
Calendar year (or fiscal year
beginningin) > (a) 2006 (b) 2005 (c) 2004 (d) 2003 (e) Total

15 Gifts, grants, and contributions
received. (Do not include unusual
grants. See line28.) .. ... ..

16 Membership fees received ...

17  Gross receipts from admissions,
merchandise sold or services
performed, or furnishing of
facilities in any activity that is
related to the organization's

charitable, etc., purpose 64,734. 73,779. 57,703. 56,252, 252,468.

18  Gross income from interest, divid-
ends, amounts received from pay-
ments on securities loans (section
512(a)(5)? rents, royalties, income
from similar sources, and unrelated
business taxable income (less
section 511 taxes) from businesses
acquired b% the organization after
June 30, 197

19  Net income from unrelated business

activities not included in line 18

20 Taxrevenues levied for the
organization's benefit and either
paid to it or expended on its behalf

21 The value of services or facilities
furnished to the organization by a
governmental unit without charge.
Do not include the value of services
or facilities generally furnished to
the public without charge

99 Other income. Attach a schedule.
Do not include gain or (loss) from
sale of capital assets ...

23 Total of lines 15 through 22 1,083,387.] 1,630,434. 762,373. 335,280.] 3,811,474.
24 Line23 minusline17 1,018,653.[ 1,556,655. 704,670. 279,028.] 3,559,006.
25  Enter 1% of line 23 10,834. 16,304. 7,624, 3,353.
26  Organizations described on lines 10 or 11: a Enter 2% of amount in column (e), line24 » | 26a 71,180.

b Prepare a list for your records to show the name of and amount contributed by each person (other than a governmental
unit or publicly supported organization) whose total gifts for 2003 through 2006 exceeded the amount shown in line 26a.

989,752.] 1,510,909. 643,427. 218,221. 3,362,309.

28,901. 45,746. 61,243. 60,807. 196,697.

Do not file this list with your return. Enter the total of all these excess amounts 26b 818,870.

¢ Total support for section 509(a)(1) test: Enter line 24, column (¢) 26¢ 3,559,006.
d Add: Amounts from column (e) for lines: 18 196,697. 19

22 26h 26d 1,015,567.

e Public support (line 26¢ minus line 26d total) 26e 2,543,439.
f Public support percentage (line 26e (numerator) divided by line 26¢ (denominator)) 26f 71.46499
27  Organizations described on line 12; a For amounts included in lines 15, 16, and 17 that were received from a "disqualified person," prepare a list for your
records to show the name of, and total amounts received in each year from, each "disqualified person." Do not file this list with your return. Enter the sum of
such amounts for each year: N/A
(2006) (2005) (2004) (2003)
b For any amount included in line 17 that was received from each person (other than "disqualified persons"), prepare a list for your records to show the name of,
and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000. (Include in the list organizations
described in lines 5 through 11b, as well as individuals.) Do not file this list with your return. After computing the difference between the amount received and
the larger amount described in (1) or (2), enter the sum of these differences (the excess amounts) for each year: N/A

(2006) (2005) (2004) (2003)

¢ Add: Amounts from column (e) for lines: 15 16
17 20 21 | ot N/A

d Add:Line 27atotal andline 27btotal P 27d N/A
e Public support (line 27c total minus line 27d total) . » | 27¢ N/A
f Total support for section 509(a)(2) test: Enter amount on line 23, column (e) | | 271 | N/A
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) »| 27¢ N/A <%
h Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) ... | 27h N/A %

28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2003 through 2006, prepare a list for your records to
show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the nature of the grant. Do not file this list with your
return. Do not include these grants in line 15.

723131 12-27-07 NONE Schedule A (Form 990 or 990-EZ) 2007
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W. O. SMITH NASHVILLE COMMUNITY

Schedule A (Form 990 or 990-EZ) 2007 MUSIC SCHOOL 58-1560499 Page5
Part V| Private School Questionnaire (See page 9 of the instructions.) N/A
(To be completed ONLY by schools that checked the box on line 6 in Part IV)
o . N . . _ Yes| No

29  Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other governing

instrument, or in aresolution of its gOVerning DoAY ? 29
30  Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures, catalogues,

and other written communications with the public dealing with student admissions, programs, and scholarships? 30

31  Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the period of
solicitation for students, or during the registration period if it has no solicitation program, in a way that makes the policy known
to all parts of the general community it serves? 31

If "Yes," please describe; if "No," please explain. (If you need more space, attach a separate statement.)

32  Does the organization maintain the following:

a Records indicating the racial composition of the student body, faculty, and administrative staff? ... 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student

admissions, programs, and SCNOIArSNIDS ? e 32¢
d Copies of all material used by the organization or on its behalf to solicit contributions? 32d

If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement.)

33  Does the organization discriminate by race in any way with respect to:

a Students' rights or privileges? | 33a
b AdMISSIONS PONCIeS ? 33b
¢ Employment of faculty or administrative Staff? e 33¢c
d Scholarships or other financial assistance? 33d
8 BAUCAEONA POl ? e 33e
B oUse Of faCi S ? 33f
0 ARG PrOGr IS ? 33g
h  Other extracurricular activities? 33h
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
34 a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization's right to such aid ever been revoked or suspended? 34b
If you answered "Yes" to either 34a or b, please explain using an attached statement.
35  Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 of Rev. Proc. 75-50,
1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanaton ... 35

Schedule A (Form 990 or 990-EZ) 2007

723141
12-27-07
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W. O. SMITH NASHVILLE COMMUNITY

Schedule A (Form 990 or 990-EZ) 2007 MUSIC SCHOOL 58-1560499 Page 6
Part VI-A | Lobbying Expenditures by Electing Public Charities (See page 11 of the instructions.) N/A
(To be completed ONLY by an eligible organization that filed Form 5768)
Check P> a |:] if the organization belongs to an affiliated group. Check » b |:] if you checked "a" and "limited control" provisions apply.
a b
Limits on Lobbying Expenditures Affiliatéd)group Tobe com(plzzted for all
(The term "expenditures” means amounts paid or incurred.) totals electing organizations
N/A
36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) . 37
38 Total lobbying expenditures (add lines 36 and 37) . 38
39 Other exempt purpose expenditures . 39
40 Total exempt purpose expenditures (add lines38and 39) . 40
41 Lobbying nontaxable amount. Enter the amount from the following table -
If the amount on line 40 is - The lobbying nontaxable amount is -
Not over $500,000 ... 20% of the amountonlined0
Over $500,000 but not over $1,000,000 . $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 . $175,000 plus 10% of the excess over $1,000,000 41
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 . ... $1,000,000
42 Grassroots nontaxable amount (enter 25% of line 41) 42
43 Subtract line 42 from line 36. Enter -0- if line 42 is more than line36 43
44 Subtract line 41 from line 38. Enter -0- if line 41is more than line38 . 44
Caution: If there is an amount on either line 43 or line 44, you must file Form 4720.

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns
below. See the instructions for lines 45 through 50 on page 13 of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period N/A

Calendar year (or (a) (b) (c) (d) (e)
fiscal year beginning in) S 2007 2006 2005 2004 Total
45 Lobbying nontaxable
amount ... ... 0.
46 Lobbying ceiling amount
(150% of line 45(e)) ......... 0.
47 Total lobbying
expenditures ................. 0.
48 Grassroots nontaxable
amount ... ... 0.
49 Grassroots ceiling amount
(150% of line 48(e)) ......... 0.
50 Grassroots lobbying
expenditures .................. 0.

Part VI-B | Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See page 14 of the instructions.)

During the year, did the organization attempt to influence national, state or local legislation, including any attempt to ves | No Amount
influence public opinion on a legislative matter or referendum, through the use of:
a VolUNteers X
b Paid staff or management (Include compensation in expenses reported on lines ¢ throughh.) X
€ Media advertisementS | e X
d Mailings to members, legislators, or the public X
e Publications, or published or broadcast statements . X
f Grants to other organizations for lobbying purposes X
g Direct contact with legislators, their staffs, government officials, or a legislative body .~ X
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means X
i Total lobbying expenditures (Add lines ¢ through h.) 0.
If"Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities.
1550707 Schedule A (Form 990 or 990-EZ) 2007
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W. O. SMITH NASHVILLE COMMUNITY
Schedule A (Form 990 or 990-EZ) 2007 MUSIC SCHOOL 58-1560499 Page7
Part VIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 14 of the instructions.)
51  Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
() CaSN 51a(i) X
() OENBIASSBYS oo a(i) X
b Other transactions:
(i) Sales or exchanges of assets with a noncharitable exempt organization b(i) X
(ii) Purchases of assets from a noncharitable exempt organization b(ii) X
(iii)) Rental of facilities, equipment, or otherassets . b(iii) X
(iv) Reimbursementarrangements . b(iv) X
(V) LOANS OF 108N QUATANTBES ... .. o oo b(v) X
(vi) Performance of services or membership or fundraising solicitations b(vi) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received: N/A
(a) (b) (c) (d)
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements

52 a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in section 501(c) of the
Code (other than section 501(c)(3)) or in section 5277 > [ Yes No

b If"Yes," complete the following schedule: N/A
(@ b L
Name of organization Type of organization Description of relationship
1577 Schedule A (Form 990 or 990-EZ) 2007
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W. O. SMITH NASHVILLE COMMUNITY MUSIC SC 58-1560499

FOOTNOTES STATEMENT 1

FORM 990, PART IV, LINE 57C:

FIXED ASSETS CONSISTED OF THE FOLLOWING AT THE
END OF THIS FILING YEAR:

LAND & BUILDINGS 1,015, 240.
BUILDING IMPROVEMENTS 109,013.
AUTOMOBILES 26,458.
CONSTRUCTION IN PROGRESS 5,999,155.
MUSIC EQUIPMENT 56,884.
OFFICE EQUIPMENT 44,258.
SECURITY SYSTEM 1,175.
TOTAL 7,252,183.
LESS: ACCUMULATED DEPRECIATION <327,354.
TOTAL - NET 6,924,829.

LAND, BUILDINGS AND IMPROVEMENTS, EQUIPMENT AND FURNITURE
ARE RECORDED AT COST WHEN PURCHASED, OR AT FAIR MARKET VALUE
WHEN GIFTED TO THE ORGANIZATION. DEPRECIATION IS CALCULATED
BY THE STRAIGHT-LINE METHOD TO ALLOCATE THE COST OF
DEPRECIABLE ASSETS, AS SO DETERMINED, TO OPERATIONS OVER
ESTIMATED USEFUL LIVES OF FIVE TO EIGHT YEARS FOR EQUIPMENT
AND FURNITURE, AND TWENTY TO FORTY YEARS FOR BUILDINGS AND
IMPROVEMENTS.

khkkkkkhkkkhkkhkhkkhkkkhhhkhkkkhkhhkhkkkhhkhkhhkkhkkhkhkkhkhkkhkhhkhkkkhkhhkhkkkhkkkhkhkkhkkkkhkkkkkk*

19 STATEMENT(S) 1
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W. O. SMITH NASHVILLE COMMUNITY MUSIC SC

58-1560499

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 2
GROSS COST OR EXPENSE NET GAIN

DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)

SECURITIES SOLD IN

SETTLEMENT 0. 1,241. 0. <1,241.>

TO FORM 990, PART I, LINE 8 1,241. 0. <1,241.>

FORM 990 SPECIAL EVENTS AND ACTIVITIES STATEMENT 3
GROSS CONTRIBUT. GROSS DIRECT NET INCOME
DESCRIPTION OF EVENT RECEIPTS INCLUDED REVENUE EXPENSES OR (LOSS)
BIRDHOUSE PROJECT AND
CONCERT 56,929. 56,929. 6,971. 49,958.
MASTER SERIES 39,557. 39,557. 1,349. 38,208.
TO FM 990, PART I, LINE 9 96,486. 96,486. 8,320. 88,166.
FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 4
DESCRIPTION AMOUNT
CHANGE IN VALUE OF INTEREST IN AGENCY ENDOWMENT FUND <3,114.>
TOTAL TO FORM 990, PART I, LINE 20 <3,114.>

FORM 990 OTHER EXPENSES STATEMENT 5
(a) (B) (c) (D)
PROGRAM MANAGEMENT
DESCRIPTION TOTAL SERVICES AND GENERAL FUNDRAISING
SUMMER MUSIC CAMP 28,533. 28,533.
CHORUS PROGRAMS 3,317. 3,317.
DUES AND
SUBSCRIPTIONS 2,424. 727. 1,697.
MEALS AND
ENTERTAINMENT 2,439. 244. 1,707. 488.
INSURANCE 13,477. 8,086. 5,391.
20 STATEMENT(S) 2, 3, 4, 5
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W. O. SMITH NASHVILLE

COMMUNITY MUSIC SC

PROFESSIONAL
SERVICES

PROMOTION AND
PUBLICITY

SECURITY SYSTEM
GIFTS AND FLOWERS
CULTURAL EVENTS
INTERNET/WEBSITE
MUSIC SUPPLIES
MISCELLANEOUS
EXPENSE

OTHER SPECIAL EVENTS
EXPENSE

UTILITIES
PROFESSIONAL
DEVELOPMENT

DIRECT COSTS RELATED
TO RENOVATED
FACILITY

GROUND BREAKING
EVENT

DONATED GIFTS TO
PROGRAM PARTICIPANTS

TOTAL TO FM 990, LN 43

13041216 781331 19298-19298

58-1560499

12,215. 12,215.
3,983. 3,983.
968. 581. 387.
1,116. 558. 558.
714. 714.
3,883. 3,495. 388.
2,895, 2,895,
8,049. 4,618. 3,090. 341.
0.
6,754. 4,052. 2,702,
75. 75.
41,479. 41,479.
0.
0.
132,321. 99,299. 28,135. 4,887.
21 STATEMENT(S) 5
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W. O. SMITH NASHVILLE COMMUNITY MUSIC SC

58-1560499

FORM 990

TO INDIVIDUALS

CASH GRANTS AND ALLOCATIONS

STATEMENT 6

DONEE'S
CLASS OF ACTIVITY/DONEE'S NAME AND ADDRESS RELATIONSHIP AMOUNT
SCHOLARSHIP NONE 750.
JEREMY TAYLOR
1111 STRAIGHTWAY AVE
NASHVILLE, TN 37206
SCHOLARSHIP NONE 1,500.
NATHAN KNIGHT
130 STEPHANIE PLACE
NASHVILLE, TN 37072
TOTAL INCLUDED ON FORM 990, PART II, LINE 22B 2,250.
FORM 990 OTHER INVESTMENTS STATEMENT 7
VALUATION
DESCRIPTION METHOD AMOUNT
BENEFICIAL INTEREST IN AGENCY ENDOWMENT FUND CoSsT 91,981.
TOTAL TO FORM 990, PART IV, LINE 56, COLUMN B 91,981.

13041216 781331 19298-19298
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W. O. SMITH NASHVILLE COMMUNITY MUSIC SC

58-1560499

FORM 990 OTHER NOTES AND LOANS PAYABLE STATEMENT 8
LENDER'S NAME TERMS OF REPAYMENT
BANK OF AMERICA MONTHLY
DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE
08/29/07 03/28/13 4,000,000. .00%
SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN
DEED OF TRUST ON PROPERTY CONSTRUCTION

RELATIONSHIP OF LENDER

NONE

FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
CASH 4,000,000. 960,000.
TOTAL INCLUDED ON FORM 990, PART IV, LINE 64, COLUMN B 960,000.

FORM 990 OTHER REVENUE NOT INCLUDED ON FORM 990 STATEMENT 9
DESCRIPTION AMOUNT
EXPENSES DIRECTLY RELATED TO FUNDRAISING EVENTS 8,320.
CHANGE IN VALUE OF BENEFICIAL INTEREST <3,114.>
DIRECT DONOR BENEFITS <10,649.>
TOTAL TO FORM 990, PART IV-A <5,443.>

FORM 990 OTHER EXPENSES NOT INCLUDED ON FORM 990 STATEMENT 10
DESCRIPTION AMOUNT
EXPENSES DIRECTLY RELATED TO FUNDRAISING EVENTS 8,320.
DIRECT DONOR BENEFITS <10,649.>
TOTAL TO FORM 990, PART IV-B <2,329.>
23 STATEMENT(S) 8, 9, 10
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W. O. SMITH NASHVILLE COMMUNITY MUSIC SC 58-1560499

SCHEDULE A EXPLANATION OF QUALIFICATIONS TO RECEIVE PAYMENTS STATEMENT 11
PART III, LINE 3A

GRANTS AND LOANS ARE AVAILABLE TO W. O. SMITH STUDENTS WHO WISH TO PURSUE A
COLLEGE DEGREE IN MUSIC. THE DIRECTOR RECOMMENDS THE STUDENT FOR A

SCHOLARSHIP, GRANT, OR LOAN. FINAL APPROVAL FOR THE FUNDING IS MADE BY THE
BOARD OF DIRECTORS.

24 STATEMENT(S) 11
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Fom 8868 Application for Extension of Time To File an

(Rev. April 2008) Exem pt organization Retu rn OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox . | 4

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print W. O. SMITH NASHVILLE COMMUNITY

MUSIC SCHOOL 58-1560499
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyour 77125 8TH AVE SOUTH

return. See
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

NASHVILLE, TN 37212

Check type of return to be filed(file a separate application for each return):

Form 990 D Form 990-T (corporation) D Form 4720
[ Form 990-BL [ Form 990-T (sec. 401(a) or 408(a) trust) [ Form 5227
D Form 990-EZ D Form 990-T (trust other than above) D Form 6069
(1 Form 990-PF [ ] Form1041-A [ 1 Form 8870

® The books are in the care of p» JONAH RABINOWITZ

Telephone No.p» 615-255-8355 FAX No. p»>
® |f the organization does not have an office or place of business in the United States, check thisbox .. > D
® |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box p> D . If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2009 | tofile the exempt organization return for the organization named above. The extension
is for the organization’s return for:

» [ | calendar year or
p [X] tax year beginning JUL 1, 2007 ,andending JUN 30, 2008
2  If this tax year is for less than 12 months, check reason: D Initial return D Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a | $
b  If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3| $ N/A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2008)

723831
04-16-08
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W.O. Smith
Nashville Community Music School

Collegiate Scholarship Fund
Application Eligibility and Requirements

The W.O. Smith/Nashville Community Music School provides scholarships to aid W.0. Smith
School students who have been accepted, as music majors, to accredited colleges or universities
in the United States.

Grants are available in the amount of $1,500 per academic year, not to exceed $6,000 for four
years. These scholarships can be used for living expenses or other expenses incurred as part of
the college experience, i.e. instrument, music, books, travel, etc.

Scholarships are available to:

W.O. Smith School College bound seniors
Former W.O. Smith School students currently enrolled in undergraduate courses of music study

Qualified applicants must submit the W.O. Smith School Collegiate Scholarship Application and
all of the requested accompanying materials. An interview/audition will be required of all
applicants. Members of the Board of Directors, faculty, and staff of the W.O. Smith/Nashville
Community Music School will conduct interviews.

All scholarships recipients will make semi-annual reports to the W.O. Smith School. Reports
must include a description of how the loaned funds were used and a report of current studies and
grades.

Please address inquires and completed applications to:
The W.O. Smith/Nashville Community Music School

P.O. Box 121348
Nashville, TN 37212-1348



@ W.O. Smith
ﬁ Nashville Community Music School
)

Board of Directors & Officers
2007-2008

Ms. Tinti Moffat, ‘09, President
William Morris Agency

3709 Woodmont Lane

Nashville, TN 37215-1713

963-3334 618-0101

321-0240

tmoffat@wma.com

Ms. Colleen Dowd, ‘08, Vice President
3728 Central Avenue

Nashville, TN 37205

385-2599 496-0254
cdowd@almacare.com

Ms. Kelley Beaman, ‘10
837 Glen Leven Drive
Nashville, TN 37204-4323
383-0100 477-3623

Mr. Owen Kelly, ‘09, Secretary
NML Robert W. Baird Securities

P.O Box 121679

Nashville, TN 37212-1679

742-8746 504-6936
742-8790
Whitbridge15@aol.com

Mr. Al Bunetta, ‘08

Al Bunetta Management, Inc.

33 Music Square West, Suite 102B
Nashville, TN 37212-6607
742-1250

742-1360

al@ohboy.com

Mr. Steve Blackmon, Treasurer

President

Rogers Manufacturing Co., Inc.
110 Transit Avenue

Nashville, TN 37210-3514
244-9720

244-9719
seblackmon@comcast.net

Ms. Dorothy Campbell, ‘10
P.O. Box 120772

Nashville, TN 37212-0772
385-2891

385-5816
dkclegal@bellsouth.net

Mr. Martin Fischer, ‘08, Past President

President & CEO

High Five Entertainment
500 Church Street, Suite 600
Nashville, TN 37219-2320
321-2540

321-2546
martinfischer@hfetv.net

Ms. Margaret Campbelle-Holman, ‘09

4200 Kings Court

Nashville, TN 37218-1824
876-4035 260-5278
876-5936
musycmom@comcast.net

Ms. Marcie Cardwell, ‘10

P.O. Box 58773

Nashville, TN 37205-8773
662-3522 662-5739
662-8785
marcie@macpresents.com




Ms. Lori M. Carver, ‘10

Vice President
First Tennessee

2525 West End Avenue, Suite 300

734-6079
734-6130
Imcarver@ftb.com

Mr. David Chase, ‘10

Business Development

D.F. Chase, Inc. Construction
3001 Armory Drive, Suite 200
Nashville, TN 37204

777-5900 519-6562
777-4544
DaChase@dfchase.com

Ms. Jennie Lou Smith Gooch, ‘09

417 Fairfax Avenue
Nashville, TN 37212
385-1718 340-7485
jenniekeys@comcast.net

Ms. Karen Clark, ‘09

Vice President

SunTrust Bank

1026 17th Avenue South
Nashville, TN 37212-2202
748-4434

327-3602

karen.clark @ suntrust.com

Mr. Ronnie Greer, ‘08

Councilman

17th District

2038 Elliott Avenue
Nashville, TN 37204-2005
385-2893

929-0414

ronnie.greer @nashville.gov

Mr. Tony Conway, ‘10

Buddy Lee Attractions

38 Music Square East, Suite 300
Nashville, TN 37203-4396
244-4336

726-0429

tconway @blanash.com

Mr. Edward Hardy, ‘10

President

Great American Country

49 Musc Square West, Suite 301
Nashville, TN 37203-3243
255-4620

329-8770

ehardy @scrippsnetworks.com

Mr. Rod Essig, ‘08
Creative Artists Agency, Inc.

3310 West End Avenue, Suite 500

Nashville, TN 37203-1087
383-8787
ressig@caa.com

Ms. Lisa Harless, ‘10

Senior Vice President
AmSouth Bank

1600 Division Street, Suite 100
Nashville, TN 37203-3203
748-2122

748-2176
lisa.harless@regions.com

Mr. Jim Foglesong, ‘08
5630 Hillview Drive
Brentwood, TN 37027-4206
373-9651

373-9651
jimfog@comcast.net

Ms. Vicki Horne, ‘09

Gifts Not Forgotten

559 Turtle Creek Drive
Brentwood, TN 37027-5632
661-5140

370-4777
vichorne@aol.com

Ms. MaryAnne Howland, ‘09

President

Ibis Communications

1024 17th Avenue South

Nashville, TN 37212-2202

777-1900

777-1906

mhowland @ibiscommunications.com




Mr. Paul Kwami, ‘09

Director

Fisk Jubilee Singers

5809 Murphywood Crossing
Antioch, TN 37013-2355
641-6213 329-8744
329-8850

pkwami@fisk.edu

Mr. Lawrence M. Lipman, ‘09

The Lipman Group

Sotheby’s International Realty

2325 Crestmoor Road, Suite L-4
Nashville, TN 37215-2027
463-3333

463-3311
Larry.Lipman@SothebysRealty.com

Ms. Susan Stewart, ‘10
Regional Director, South
NARAS

1904 Wedgewood Avenue
327-8030

321-3101
susans@grammy.com

Mr. Rondal Richardson, ‘09
5553 Kendall Drive

Nashville, TN 37209-4544
973-7947

rondal4@aol.com

Mr. Frank Sutherland, Lifetime

6331 Waterford Drive
Nashville, TN 37027-5639
259-8003

259-8093

fsutherland @ gmail.com

Mr. Del Sawyer, Lifetime

1516 S.W. 53rd Lane
Cape Coral, FL. 33914-7490

Mr. Cal Turner, ‘08

CEO

Cal IV Entertainment, Inc.
808 19th Avenue South
Nashville, TN 37203-3202
321-2700 945-6789
321-3222
Calturnerl11®@aol.com

Ms. Tanya Singh, ‘08
Director

Lead Belly Foundation

3351 East Compton Road
Murfreesboro, TN 37130
294-2462 403-8091
tanyarsingh@aol.com

Dr. Lawrence K. Wolfe, ‘10
2008 Tyne Boulevard

Nashville, TN 37215-4705
665-0121

slwolfe@yahoo.com

Mr. John Stein, ‘08

Tennessee President

Bank of America

414 Union Street, 3rd Floor
Nashville, TN 37239-1697
749-3012 948-6949
749-3883
john.stein@bankofamerica.com
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