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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Homework Hotline, Inc.

We have audited the accompanying statements of financial position of Homework Hotline, Inc. (a non-profit
organization) as of June 30, 2010 and 2009, and the related statements of activities, functional expenses, and
cash flows for the years then ended. These financial statements are the responsibility of the Organization's
management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audits to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Homework Hotline, Inc. as of June 30, 2010 and 2009, the changes in its net assets and its cash
flows for the years then ended in conformity with accounting principles generally accepted in the United

States of America.
MH oK

November 9, 2010

3326 Aspen Grove Drive, Suite 500 ¢ Franklin, TN 37067 ¢ Phone 615-376-8800 ¢ Fax 615-376-8816 ¢ 1-866-487-7212 o www.aphcpas.com



HOMEWORK HOTLINE, INC.
STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2010 AND 2009

ASSETS
2010 009
Current Assets:
Cash and cash equivalents 3 50,893 54,015
Certificates of deposit 102,501 112,181
Inventory 6,585 7,500
Total current assets 159,979 173,696
Fixed Assets:
Equipment 35,469 35,469
Leasehold improvements 2,405 -
37,874 35,469
Less: accumulated depreciation (28,205) (26,606)
9,669 8,863
Assets Whose Use is Limited:
Cash and cash equivalents 56,642 -
3 226,290 182,559
LIABILITIES AND NET ASSETS
Current Liabilities:
Accounts payable 3 - 455
Payroll liabilities 1,189 505
Total current liabilities 1,189 960
Net Assets:
Unrestricted 168,459 181,599
Temporarily restricted 56,642 -
225,101 181,599
$ 226,290 182,559

See accompanying notes to the financial statements.
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HOMEWORK HOTLINE, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2010

Public Support and Revenue:
Public support:
Contributions
Grant Revenue
Total public support
Revenue:
In-kind
Investment income
Miscellaneous income
Total revenue
Total public support and revenue
Expenses:
Program services
Management and general
Total expenses
Increase (decrease) in net assets

Net assets - beginning of year

Net assets - end of year

Temporarily

Unrestricted Restricted Total
$ 181,462 $ 56,642 $ 238,104
12,049 - 12,049
193,511 56,642 250,153
353,155 - 353,155
2,860 - 2,860
10 - 10
356,025 - 356,025
549,536 56,642 606,178
532,219 - 532,219
30,457 - 30,457
562,676 - 562,676
(13,140) 56,642 43,502
181,599 - 181,599
$ 168,459 $ 56,642 $ 225,101

See accompanying notes to financial statements.
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HOMEWORK HOTLINE, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009

Temporarily
Unrestricted Restricted Total
Public Support and Revenue:
Public support:
Contributions $ 144177 $ - 144177
Grant Revenue 10,000 - 10,000
Total public support 154 177 - 154,177
Revenue:
In-kind 124,960 - 124,960
Investment income 3.351 - 3.351
Net assets released from restriction 12,500 (12,500) -
Total revenue 140,811 (12,500) 128,311
Total public support and revenue 294 988 (12,500) 282,488
Expenses:
Program services 241,839 - 241,839
Management and general 11,499 - 11,499
Total expenses 253,338 - 253,338
Increase (decrease) in net assets 41,650 (12,500) 29,150
Net assets - beginning of year 139,949 12,500 152,449
Net assets - end of year $ 181,599 3 - 181,599

See accompanying notes to financial statements.
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HOMEWORK HOTLINE, INC.

STATEMENT OF FUNCTIONAL EXPENSES

Accounting and legal
Advertising
Bank fees

Computer hardware and software

Contract labor
Depreciation

Dues and subscriptions
Fees and permits

Liability insurance

Office rent

Office supplies

Other expense

Personnel expense
Payroll tax

Postage

Printing and promotion
Professional development
School supplies

Student aids

Teacher and volunteer support
Travel and mileage
Utilities and occupancy

FOR THE YEAR ENDED JUNE 30, 2010

Program Services

Supporting Services

Hotline Management Total
Operations and General Expenses
$ = $ 2,000 $ 2,000
256,925 - 256,925
- 20 20
406 - 406
100 - 100
1,599 - 1,599
50 - 50
- 220 220
- 1,000 1,000
12,000 - 12,000
1,436 500 1,936
100 - 100
221,421 24,818 246,239
11,001 1,899 12,900
1,663 - 1,663
6,710 = 6,710
551 - 551
4,915 - 4,915
4,039 - 4,039
3,987 - 3,987
84 - 84
5,232 - 5,232
$ 532,219 $ 30,457 3 562,676

See accompanying notes to financial statements.
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