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Independent Auditor's Report

To the Board of Directors of
the Humane Association of Wilson County, Inc

I have audited the accompanying financial statements of the Humane Association of Wilson
County, Inc., which comprise the statement of financial position as of June 30, 2014, and the
related statements of activity, functional expenses, and cash flows for the year then ended, and
the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with U.S. generally accepted accounting principles; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I
conducted my audit in accordance with U.S. generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. Accordingly, I express no such opinion. An
audit also includes evaluating the appropriateness of account policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. I believe that the audit evidence 1 have obtained is
sufficient and appropriate to provide a basis for my audit opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Humane Association of Wilson County, Inc. as of June 30, 2014, and
the results of its operations and its cash flows for the year then ended in accordance with U.S.
generally accepted accounting principles.

-

J}y‘\/ .I
December 22, 2014 z




Humane Association of Wilson County, Inc.

Statement of Financial Position
At June 30, 2014

ASSETS

Current Assets
Cash 1n bank
Prepaid insurance
Total Current Assets

Property and Equipment
Land and building
Mobil equipment
Equipment and fixtures

Less: Accumulated depreciation
Total Property and Equipment

Other Assets
Other deposits
Total Other Assets

Total Assets

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable
Total Liabilities

Net Assets
Unrestricted
Total Net Assets

Total Liabilities and Net Assets

See accompanying notes to the financial statements.

224,841
3,729

226,570

368,307
242,126
115,912

726,345
(280,915)

445,430

10,013

10,013

684,013

11,664

11,664

672,349

672,349
684,013




Humane Association of Wilson County, Inc.
Statements of Activities and Changes in Net Assets
For the Year Ended June 30, 2014

Public Support and Revenues
Program Services
Donations
Pet Adoptions, net
Pet Tax Receipts
Special Events
Grants
In-Take
Interest
Other

Total Revenue

Expenses

Program Services
Management & General

Total Expenses

Excess (Deficiency) of Public Support
And Revenue Over Expenses

Net Assets, Beginning

Net Assets, End

See accompanying notes to the financial statements.

$

Unrestricted

215,561
141,219
63,453
31,251
36,955
16,988
3,092
826

913

530,358

686,077
50,654

736,731

(206,373)

878,722

672,349




*S3UsWaj}e3s JETOUBUTI 8yl o3 sajou burtAuedwoooe aag

S ———— ‘PR e T E ]
TEL'9EL  § ¥S9°0S $ LL0'989 $ W¥6P'EF § 80T'T $§ ZST'9S $ TTITI‘0€E § ¢2ZIZ'GST § sasuadxa Te3of
Zve‘6e ZveE' 6T €00°'s¢ ¥8E‘Z GG6'1 uotierosadag
68€'L0OL ¥S9‘0S SEL'959 16%°81 80T'T ZST1'9¢S LeLtLze LST'EST uorjertoaxdlep
a1032q osuadxa Te3l0]
TL6'9€ T1LS'9¢€ T€EL 6L9°1 LOV'ST FGL'8T SaTITITIN
0zZ8 0zs 3 €LY TeAeI]
£2e’'eE €Ze’'e 0LE 98L 6901 869 S9SUSDTT % SIXEL
1ev’e 144 283 0€s 168'¢ TerazojzTuep-sat1ddng
3228 44 A7 9 SOE L26'1 90¢’e saT1ddns
ST0'PT ST0'¥%1 8% T 8IV'ET (327 3uay
196'€ 196°€ 9LL'E 6€T 9% soag TRUOTSS83I0Ig
906 906 891 (13 £0L butddTys 3 °beisog
0LT oLt ve 9T asuadxg xel 384
€Ze’'E g€ze'e 8€T s80°¢ sat1ddng Buriexado
9zv'L 9Zv 'L S88‘1 0€ET‘Z Tiv'E sat1ddng 821330
008’y 008’V zoe'y £ve §sz asuadxg UTWUPY SNOAURTTADSTH
ETIL'6TT EIL'6TT 986"'1 FEV ‘06 £6T'LT sot1ddns TedTPaN
£22'L6 £2Z'L6 £56'9 059 18 900‘8L €EG6'TT S20TAISS TEOTPOH
opE’'T ove't £S1 vE LTIL 9E¥ sTeal
9£9'Z¥w ¥80‘¥% zss'8¢ 6ST oLT'2t €7T'9¢ s3Touag 3 sexel [1oxded
0sz'062 0LS' 9% 089'€pZ 86S'T €LT'00T 606°'1¥I saTieles
T€P'T TEV'T 1€F'T soueansur A3TTTIQeTT
TTO'ET Zeo’‘er TTO'ET 20URINSUT STOTYSA B SSAUTSNg
c99'¢6Z 699°'cg §19°'sZ 0s osuadxg BursTtey pund
188°¢€ 188°¢€ 182 €€8°'2 L9L juawudTnbg
0% 0% 0% suoTadtIosqns 3 sandg
0 0 sasuadxy aafordug
16’2 16€'2 LT9 6811 c8¢ S90TAISS PIRD 3ITPAID
OtV 1% 4 0EW asuadxy doysyaom 22U8ISIUOD
GEL'S SEL’'S 786 990°1 9%6°1 6EL'T auoyd 113D
zeL'e zZeL'e SS1 LE9'Z atedoy jusudinbz 8 BuTrprIng
891 891 T (448 x4 sabiey)y 20TAIDS ueg
¥88'ET ¥8R'ET 089°'S SET'® 690'¥% asuadxy aTTqOWO3INY
SET SET SET buTtuTeRIy TeWTUY
088'¢2 088°'¢ LZ9 £62'e asuadxy pung a1buy
e $ A X4 $ $ § zeT 8 $ putstazaapy
TousHT Teieusn ¥ Te301 WoTIEls 57 TOIN a3l S80TAISS
Te30% juamabeuey Aeds eyg 5y dyus 03 XT4 I93T9Ys
EEER TS sooTATes wexboxg
Bbut3zoddng
¥10Z ‘0f eunf pepud aeex

sasuadxy TEPUOTIOUNG JFO JUsUWEIEIS

*suy ‘K3uno) UOSTTM FO UOTIVIDOSSY SUPWNE oYL



The Humane Association of Wilson county, Inc.
Notes to Financial Statements
June 30, 2014

NOTE A- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

The Humane Association of Wilson County, inc. was organized in 1978 as a Tennessee
not-for-profit corporation and is headquarted in Lebanon, Tennessee. The organization
promotes educational, ethical and humane treatment of animals in Wilson County,
Tennessee

Basis of Accounting
The financial statements of the Organization have been prepared utilizing the accrual
basis of accounting.

Basis of Presentation

Under Statement of Financial Accounting Standards (SFAS) No. 117, Financial
Statements of Not-for-profit Organizations, the Organization is required to report
information regarding its financial position and activities according to three classes of
net assets: unrestricted net assets. temporarily restricted net assets, and permanently
restricted net assets.

Contributions

Under SFAS No. 116, Accounting for Contributions Received and Contributions Made,
contributions received are recorded as unrestricted, temporarily restricted, or
permanently restricted net assets depending on the absence or existence and nature of
any donor restrictions. Under SFAS No. 116, time-restricted contributions are required
to be reported as temporarily restricted support and are then reclassified to unrestricted
net assets upon expiration of the time restriction.

Promise To Give

Contributions are recognized when the donor makes a promise to give the Organization
that is, in substance, unconditional. Donor-restricted contributions are reported as
increases in temporarily or permanently restricted net assets depending on the nature of
the restrictions. When a restriction expires, temporarily restricted net assets are
reclassified to unrestricted net assets.



notes continued

Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ
from those estimates.

Contributed Services

The Organization receives donated services from a variety of unpaid volunteers
assisting the Organization in the preservation of the facilities and education programs.
No amounts have been recognized in the accompanying statement of activities because
the criteria for recognition of such volunteer efforts under SFAS No. 116 have not been
satisfied. During the year ended June 30, 2014, the value of contributed services
meeting the requirements for recognition in the financial statements was not material
and has not been recorded.

Land, Buildings and Equipment

Land, buildings and equipment are stated at cost, less accumulated depreciation.
Depreciation is computed on the straight-line basis over the estimated useful lives of the
assets.

Income Tax Status

The Organization qualifies as a tax-exempt organization under section 501(c)(3) of the
Internal Revenue Code, and therefore, has no provision for federal income taxes
presented in the financial statements. At June 30, 2014, the Organization's tax returns
related to fiscal years ended June 30, 2010 through June 30, 2013 remain open to
examination by tax authorities.

Functional Expenses
Expenses are charged to each program based on direct expenditures incurred and have

been summarized on the statement of functional expenses. Any program expenditures
not directly chargeable are allocated among the programs and supported services
benefited.

Cash and Cash Equivalents



notes continued

For the purposes of the statement of cash flows, cash consists of cash on hand and in
banks, including money market funds, and certificates with the original maturities of less
than 90 days.

Investment Securities

Investments in marketable securities with readily determinable fair values and all
investments in debt securities are valued at their fair values in the statement of financial
position. Unrealized gains and losses are included in the change in net assets.

Cash

At various times during the fiscal year, the Organization's cash n bank balances
exceeded the federally insured limits. At June 30, 2014, the Organization did not have
any uninsured cash balances.

NOTE B- DESCRIPTION OF PROGRAMS

Community Services
The Organization promotes educational activities including an adoption program and

other programs to develop ethical and human treatment of animals in the community.
NOTE C- RESTRICTIONS ON NET ASSETS
At June 30, 2014, no funds were temporarily restricted.

NOTE D- SUBSEQUENT EVENTS

In preparing the financial statements, the Organization has evaluated events and
transactions for potential recognition and disclosure through December 22, 2014, the
date the financial statements were available to be issued.



