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independent Auditor's Report

Board of Sirectors
The Refuge Center for Counseling, Inc.
Franpklin, TH

Repart on the Financiai Statements

We hava audited the accompanying financial statements of The Refuge Center for Counseling, inc. (a nonprofit
organization), wnich comprise the statement of financial position as of December 31, 2017, and the related
statements of aciivities and cash flows for the vear then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

'Nianagemeni: Is responsible for the preparation and fair presentation of these financial statements in accordance with

accourting principles ceﬂeral!y accepted in the United States of America; this inciudes the design, implementation,
and maintenance of internal coritrol relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due ic fraud or error.

&uditor's Responsibility
Gur rasponsibility is to exoress an opinion on these firancial statements based on our audit. We conducted our auqit
En accardance with auditing standards generally accepted in the United States of America. Those standards require
ha & plan end verform the audii {o ohtain reasonable assurance about whether the financial statements are free
ron atena! rnigstatemnent.
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An gudit invay'ves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statemants Tne procedures seiected depend on the auditor's judgment, including the assessment of the risks of
material misstaternent of the financial statements, whether due to fraud or error. In making those risk agsessments,
the auditor considers internal control relevant (o the entity's preparation and fair presentation of the financial
siatemants in order to design audit procedurss thai are aporopriate in the circumsrtances, but not for the purpose of
axorassing an opinion on the effectivenass of the antity’s internal control. Accordingly. we express no such opinion.
An audit also inciudes evaluating the appropriateness of accounting policies used and the reasonableness of
sigrificant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

Y believs that the audit svidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Ooinion

n cur opinion, the financial statements raferred to above present fairly, in all material respects, the financial position
of The Refuge Center for Counseling, Inc., as of December 21, 2617, and the changes in its net assets and its cash
Fws for the year then ended in accordance with accounting principles generaily accepted in the United States of
America.

Farsons asd Aesociates
Parsons ang Associates



The Refuge Center for Counseling, Inc.
Statements of Financial Position
December 31, 2017

ASSETS
Current Assets
Cash $416,161
nvestment account 81
Totai Current Assets 416,242
Fixed Assets (R
Fixed Assets (Net) 96,260
Total Assets $512.502

LIABILITIES AND NET ASSETS

Llanliites
Accounis payable
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Total Liabiiities 5038
Net Assets

Unrestricted 424 714

Capital Campaign 82,750

Total Net Asseis 507,464

Totai Liabiiities and Net Assefs $512.502

See accomnanying noles and audiior's report.



The Refuge Center for Counseling, inc.
Statements of Activities and Changes in Net Assets
Years Ended December 31, 2017

Unrestricted
Revenue
Counseling services $ 746,599
Speciai evenis 179,638
Contributions 190,038
Grant income 241,847
Qther 1,091
in-kind donations 311,661
Total Revenue and Other Support 1670875
Expenses
FProgram services 762,392
Counseling 524,857
Suppeorting services
Administration and generai 85,387 -
Fundraising __ 107,367
Total supporting services 192,755
Total Expenses 1,481,003
Change in Net Assets 188,872
Net Assets at beginning of year 317,592
Net Assets at end of year $_504,464

See accompanying notes and auditor's report.









The Refuge Center for Counseling, inc.
Notes to Financial Statements
December 31, 2017

As of Decernber 31, 2017, the Center has recognized in the financial statements the effects of all tax
positions and continually evaluates expiring statutes of limitations, audits, changes in tax iaw, and
new authoritative rulings. The Center is not aware of any circumstances or events that make it
reasonably possibie that unreccgnized tax benefits may increase or decrease within 12 months of
the statement of financial position date.  Panaities and interest assessed by taxing authorities are

inciuded in the Center's expenses, if applicable. There were no interest or penalties paid during
2018,

The Center files an exempt organization refurn i the U.S. federal jurisdiction.
Use of Estimates

The preparation of financial statements in conformity with accounting principies generally accepted
in the United States of America requires management to make estimates and assumptions that affect
thie arnounts reported in the financial statements and accompanying notes. Although these estimates
sre based on management's knowledges of current events and actions it may undertake in the future,
thay may ultimately differ from actual resuits.

Subsequent Events
Management has evaluated subsequent events for recognition and disclosure in the financial
statements through July 20, 2618, which is the date the financiai statements were available 1o be
issued. Through July 20, 2018, no subseguent events required recognition or disclosure in the
financial statements.

NOTE B - LINE OF CREDIT

The Center has a $40,000 line of credit with Pinnacle Bank with a 5% interest rate. There was no
outstanding balance on the line at December 31, 2017.

MOTE C - LEASES
The Center leases its Franklin iocation from Crossforth and Nance and is scheduled to expire October

2018, The rent is currently $9,651.67 plus a percentage of expenses based on the square footage of
the building leased by the Organization which is payable in May 2018.
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The Refuge Center for Counseling, inc.
Schedule of Functional Expenses
Year Ended December 31, 2017

Management
Program and
Services General Fundraising Total

Saizries and payroll taxes & 445277 $48,995 $ 74,118 568,390
Employes Benefits 13,045 100 100 13,245
Contract fees 213,186 213,196
Contract fees — in-kind 311,661 311,661
Advertising 5,150 358 1,455 6,963
Rent 103,275 4,442 3,332 111,050
Fundraising 22,807 22,807
Maintenance 1,985 662 2,647
Telephone 2,896 2,896
Zducation and development 3,072 104 5,178
“eafeasicnal fses 148 942 1,187 18G.129
Frogram supplies 3,960 3,960
Meas and anterrainman! 8,158 150 6,308
Technology 11,464 1,278 12,772
Office suppiies 8,895 37¢ 189 9,463
3ank fees 4,297 4,287
Other operating expenses 20 20
Printing/postage 5,584 5216 10,800
Dues/subscriptions 2,123 2,123
Tther 4 4
insurance 7,812 7.812
Staff appreciation 5,141 5,141
Gifts/flowers 795 795
Depraciation 9,348 9,343

ol $1,288,249 $85,387 $107,367 1,481,003

See notes to financial statements.



