
















THE JASON FOUNDATION, INC. 
Notes to Financial Statement - Continued  

For the Years Ended December 31, 2010 and 2009 
 

8 

Note 1.  Summary of Significant Accounting Policies – Continued 
O. Printing and Production Costs of Program Materials 

Printing and production costs of program materials are expensed as incurred.  Total printing 
and production costs for the years ended December 31, 2010 and 2009 were $89,891 and 
$135,764 and are included in the Statement of Functional Expenses in Educational Programs 
and Printing and Publications. 
 

P.     Reclassifications 
Certain reclassifications have been made to the 2009 financial statements to conform to 2010 
presentation. 
 

Note 2.      Affiliations 
The Foundation has various affiliation agreements with Psychiatric Solutions Inc., (“PSI”) to 
donate office space, supplies and employees to staff suicide prevention resource lines at 
hospital facilities for the benefit of the Foundation.  Each of these facilities is considered a 
satellite office of the Foundation.  As such, each office would require cash expenditures by the 
Foundation if the services were not donated.  The Foundation has recognized contributed 
services and supplies from satellite offices totaling $17,703,024 and $18,358,885 in 2010 and 
2009. 
 
In addition to the donations above, PSI as part of their affiliation agreement expiring June 30, 
2011 donates $10,000 per month to offset salary expenses and reimburses the Foundation for 
direct travel, training expenses, and program materials.  This agreement renews yearly unless 
written notice is given by either party within 30 days of its expiration.  As of December 31, 
2010 and 2009, PSI owed the Foundation $61,866 and $37,167 for unreimbursed expenses. 
In addition to the affiliation agreement, PSI pays the Foundation $5,000 annually per facility to 
offset some administrative costs.  The Foundation received $440,580 and $396,900 during 
2010 and 2009. 
 
On November 15, 2010, PSI was purchased by Universal Health Services (UHS).  The 
affiliation agreement with PSI was assumed by UHS.   
 

Note 3.     Grants Receivable 
At December 31, 2010, the Foundation has no grants receivable.  Grants receivable at 
December 31, 2009 were as follows: 
 

2009
Grants Receivable in Less than One Year:
     United Way 2,000$           
     Bridgestone Firestone Trust Fund 10,000           
  Total Grants Receivable in Less than One Year 12,000
Grants Receivable in One to Five Years:
     Bridgestone Firestone Trust Fund 20,000
  Total Grants Receivable 32,000
Less Allowance for Uncollectibles -                 
Less Discounts to Net Present Value -                 
  Net Grants Receivable 32,000$         

 
              
The change in the allowance for uncollectible receivables is included in bad debt expense on          
the Statements of Functional Expenses.  The change in the discount for the time value of 
money is included in individual and foundation contributions on the Statements of Activities.     

 
 Note 4. Fair Value Measurements – Grants Receivable 

At December 31, 2010, no assets are measured on a recurring basis.  The following assets 
carried at fair value were reviewed and adjusted on a recurring basis during 2009: 

 






