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Assets
 Cash 15,494$          
 Accounts Receivable 5,074              
 Investments 456,400          
 Buildings and Equipment, net 1,817,479       
 Other Assets 1,900              
 Total Assets 2,296,346$     

Liabilities and Net Assets
 Accounts Payable 769                 
 Accrued Expenses and other liabilities 64,430            
 Notes Payable 838,016          
 Total Liabilities 903,215          

Net Assets
 Temporarily Restricted 75,000            
 Unrestricted 1,318,131       
 Total Net Assets 1,393,131       

 Total Liabilities and Net Assets 2,296,346$     

          The accompanying notes are an integral part of these financial statements.

MENDING HEARTS, INC.
STATEMENT OF FINANCIAL POSITION

JUNE 30, 2016
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Temporarily
Unrestricted Restricted Total

Revenues and Other Support

    Grants and contracts 760,432$     760,432$        
    Program service fees 438,692       438,692          
    Contributions 221,616       75,000            296,616          

        Total Revenues and Other Support 1,420,739    75,000            1,495,739       

Annual Breakfast:
   Special event revenue 124,137       -                  124,137          
 
Unrealized gains on investments 22,000         22,000            

 Net assets released from restrictions:
  Expiration of time and purpose 
   restrictions 79,390         (79,390)          -                      

Total Revenues and Other Support 1,646,266    (4,390)            1,641,876       

Expenses
    Program Services:
      Housing 355,012       -                  355,012          
      Residential Services 588,316       -                  588,316          
        Total Program Services 943,327       -                  943,327          
    Management and General 515,014       -                  515,014          
    Fundraising 20,724         -                  20,724            

Total Expenses 1,479,065    -                  1,479,065       

Change in Net Assets 167,201       (4,390)            162,811          

For the Year Ended June 30, 2016
STATEMENT OF ACTIVITIES

MENDING HEARTS, INC.

          The accompanying notes are an integral part of these financial statements.
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Operating activities:
  Increase(Decrease) in net assets 162,811$     
  Adjustments to reconcile  increase in net assets
  to net cash flows from operating activities:
   Depreciation 62,833         

  (Increase) Decrease in assets
   Accounts Receivable 42,128         
   Other Assets (100)             

  (Decrease) Increase in liabilities
   Accrued Expenses and other liabilities (47,230)        
   Accounts Payable 553              

Net cash provided by Operating Activities 220,995       

Investing activities:
   Fixed assets purchases (663,966)      
   Furniture and Equipment purchases -                   

Net cash used by Investing Activities (663,966)      

Financing activities:
  Proceeds from borrowings 80,000         
  Payments on borrowings (236,533)      
Net cash used by Financing Activities (156,533)      

Change in cash and cash equivalents (599,505)      

Cash and cash equivalents at beginning of year 614,999       

Cash and cash equivalents at end of year 15,494$       

Interest Expense 21,124$       

5

Mending Hearts, Inc.
Statement of Cash Flows

For the Year Ended June 30, 2016

The accompanying notes are an integral part of these financial statements.



Residential Total Management
Services Housing Program Services   & General Fundraising Total

Payroll Expense 344,798$        37,477$         382,275$         335,468$       717,743$            
Employee Benefits -                   24,668           24,668                
Supplies 15,090           15,090             1,391       16,481                
Advertising and Promotion -                   5,447             5,447                  
Bank charges -                   3,014             3,014                  
Professional Fees and Contract 193,001          193,001           15,229           2,300       210,530              
Utilities 97,128           97,128             23,089           120,216              
Medication 6,593             6,593               6,593                  
Staff Training -                   6,315             6,315                  
Occupancy 92,000           92,000             9,100             101,100              
Repairs and Maintenance 36,043           36,043             36,043                
Insurance -                   48,884           48,884                
Equipment and software -                   24,147           24,147                
Food Expense 2,210             2,210               5,014             17,033     24,257                
Automobile 10,697           10,697             10,697                
License and Permits -                   4,553             4,553                  
Travel 3,408             3,408               4,524             7,932                  
Interest Expense 21,124           21,124             21,124                
Tax and License 21,995           21,995             21,995                
Depreciation 11,580           49,244           60,824             2,009             62,833                
Miscellaneous 938                938                  3,555             4,494                  

Total Expenses 588,316$        355,012$       943,327$         515,014$       20,724$   1,479,065$         

MENDING HEARTS, INC.
STATEMENT OF FUNCTIONAL EXPENSES

JUNE 30, 2016

          The accompanying notes are an integral part of these financial statements.
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c
Federal Grantor/ CFDA State Contract Total Federal
Pass Through Entity/Programs No. number Expenditures

U.S. Department of Health and Human Services/State of Tennessee Department of Mental Health and Substance Abuse Services- Block grants
                                                                                                                                            Continumn of Care program 93.959 DGA 41157 257,181$        
                                                                                                                                                                                                
U.S. Department of Housing and Urban Development/Metropolitan Development and Housing Agency/Moms with Kids program 14.267 TN0131L4J041303 15,103             
U.S. Department of Housing and Urban Development/Metropolitan Development and Housing Agency /New leasing project program 14.267 TN0214L4J041200 28,125             
Federal Transit Administration/Nashville Metropolitan Transit Authority 99.unknown 8,277               

       Total Expenditures of Federal Awards 308,686$        

STATE FINANCIAL ASSISTANCE

Federal Transit Administration/Nashville Metropolitan Transit Authority 4,139$             
State of Tennessee Department of Mental Health and Substance Abuse/Addiction Recovery Program 000045369 24,000             
State of Tennessee Department of Mental Health and Substance Abuse/Supervised Probation Officer 000045420 37,566             
State of Tennessee Department of Mental Health and Substance Abuse/Community Treatment Collabortive 000045422 20,000             
Tennessee Housing Development Agency(THDA) Housing Trust Fund HTF-14 5-05 168,747          

      Total State Financial Assistance 254,452$        

Total Expenditures of Federal Awards and State Financial Assistance 563,138$        

Basis of Presentation
  Expenditures reported on the Schedule are reported on the modified accrual basis of accounting.

Schedule of Expenditures of Federal Awards 
and State Financial Assistance

For the Year Ended June 30, 2016

See Independent Auditor's Report
12
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SCHEDULE OF FINDINGS AND RESPONSES 

 

None 
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SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES 

 

 

 

There were no prior year findings reported. 
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