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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

INTRODUCTION

The Metropolitan Development and Housing Agency ("MDHA" or the "Agency") is pleased to
present its Annual Financial Report and Other Financial Information for the year ended
September 30, 2015.

Responsibility and Controls

MDHA has prepared and is responsible for the financial statements and related information included
in this report. A system of internal accounting control is maintained to provide reasonable assurance
that assets are safeguarded and that the books and records reflect only authorized transactions.
Limitations exist in any system of internal control. However, based on recognition that the cost of the
system should not exceed its benefits, management believes its system of internal accounting control
maintains an appropriate cost/benefit relationship.

MDHA's system of internal accounting control is evaluated on an ongoing basis by internal financial
staff. Mountjoy Chilton Medley LLP, MDHA's external auditors, also consider certain elements of
the internal control system in order to determine auditing procedures for the purpose of expressing an
opinion on the financial statements.

Management believes that its policies and procedures provide guidance and reasonable assurance that
MDHA's operations are conducted according to management's intentions and to a high standard of
business ethics. In management's opinion, the financial statements present fairly, in all material
respects, the financial position of MDHA as of September 30, 2015, and the changes in financial
position and cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Audit Assurance

The unmodified opinion of the independent external auditors, Mountjoy Chilton Medley LLP, on the
September 30, 2015, financial statements is included in this report.
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CPAs & ADVISORS

Independent Auditor's Report

Board of Commissioners
Metropolitan Development and Housing Agency

Report on the Financial Statements

We have audited the accompanying financial statements of the Metropolitan Development and Housing Agency
(the "Agency"), a component unit of Metropolitan Government of Nashville and Davidson County, as of and
for the year ended September 30, 2015, and the related notes to the financial statements, which collectively
comprise the Agency's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Agency's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Agency's internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Independent Auditor's Report (Continued)
Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Agency as of September 30, 2015, and its changes in financial position and cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management's
Discussion and Analysis on pages 7 through 11 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted
in the United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management's responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the Agency's basic financial statements. The accompanying schedule of expenditures of federal
awards, as required by the U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations, is presented for purposes of additional analysis, and is not a
required part of the basic financial statements. In addition, the accompanying schedule of actual costs for the
specified project from inception of the project through completion and the financial data schedule are presented
for purposes of additional analysis, and are not a required part of the basic financial statements. Such information
is the responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects, in relation to the financial statements as a whole.



Independent Auditor's Report (Continued)
Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 18, 2016, on
our consideration of the Agency's internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Agency's internal control over financial reporting and compliance.

/ZMW A fudl Lip

Jeffersonville, Indiana
March 18, 2016



MANAGEMENT'S DISCUSSION AND ANALYSIS

This section of the Metropolitan Development and Housing Agency's ("MDHA" or the "Agency")
annual financial report presents management's discussion and analysis of the Agency's financial
performance during the fiscal years ended September 30, 2015 and 2014. Please read this analysis in
conjunction with the Agency's financial statements and accompanying notes.

FINANCIAL HIGHLIGHTS

Fiscal year 2015:
The Agency's total net position increased $1.6 million or .5%, in part as a result of the following:

Cash and Investments decreased $17.5 million (-25.0%)

Other Assets increased $29.7 million (+85.8%)

Bonds, Notes and Other Liabilities increased $38.3 million (+77.3%)
Operating Revenues decreased $3.2 million (-3.0%)

Operating Expenses decreased $9.7 million (-8.0%)

Operating Loss decreased $6.5 million (-70.7%)

Governmental Capital Contributions decreased $3.4 million (-46.5%)

OVERVIEW OF THE FINANCIAL STATEMENTS

The annual financial report consists of two parts: management's discussion and analysis and the basic
financial statements. The financial statements include a statement of net position, statement of
revenues, expenses and changes in net position, statement of cash flows and notes to the financial
statements. The statement of net position provides a record or snapshot of the assets and liabilities at
the close of the fiscal year. It presents the financial position of the Agency on a full accrual historical
cost basis. The statement of revenues, expenses and changes in net position presents the results of the
business activities over the course of the fiscal year. The statement of cash flows is related to the
other financial statements by the way it links changes in assets and liabilities to the effects on cash
and cash equivalents over the course of the fiscal year. The notes to the financial statements provide
useful information regarding the Agency's significant accounting policies, significant account
balances and activities, certain material risks, obligations, commitments, contingencies and
subsequent events.

The Agency is supported by rentals, fees, and federal and state grants and follows enterprise fund
reporting; accordingly, the financial statements are presented using the economic resources
measurement focus and the accrual basis of accounting. Enterprise fund statements offer short-term
and long-term financial information about the activities and operations of the Agency. While detailed
sub-fund information is not presented, separate accounts are maintained for each program of the
Agency to control and manage money for particular purposes or to demonstrate that the Agency is
properly using specific grants.



MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)

FINANCIAL ANALYSIS OF THE AGENCY

Net Position
Fiscal year 2015 as compared to fiscal year 2014

% Increase

2015 2014 (Decrease)
Current Assets $ 61,223,222 $ 77,649,184 (21.2) %
Noncurrent Assets
Capital Assets 300,108,561 273,444,634 9.8 %
Other Assets 64,331,598 34,626,180 85.8 %
Total Assets 425,663,381 385,719,998 104 %
Current Liabilities 20,128,240 14,239,737 414 %
Long Term Liabilities 67,750,461 35,318,136 91.8 %
Total Liabilities 87,878,701 49,557,873 77.3 %
Net investment in Capital Assets 258,719,344 259,204,897 0.2) %
Restricted Net Position 1,096,070 54,531 >100 %
Unrestricted Net Position 77,969,266 76,902,697 1.4 %
Total Net Position $337,784,680 $336,162,125 0.5 %

The Agency's total net position increased $1.6 million, or .5%, in part as a result of the following:

. On December 31, 2014, the Agency entered into an agreement to assume full ownership of
Nance Place Apartments. At that time, approximately $1.5 million in accumulated net position
was available to MDHA.

. Restricted cash decreased $18.4 million and was offset by the decrease in funds held for others
due to the payout of escrow funds held for certain tax increment financing loans.

On November 14, 2014, the Agency closed a lease/leaseback financing arrangement with
Gates/Parking Real Estate Fund II for $35,500,000 at a fixed interest rate of 4.839%. Loan
proceeds of $6.5 million were used to purchase the 505 Church Street property, with the
remaining proceeds earmarked for the construction of a parking garage on the property as
approved at the May 11, 2014 board meeting.

Additionally, on December 17, 2014, the Agency purchased CWA apartments for
$9.6 million. The complex is located at 200 S 4™ Street, 522 Shelby Avenue and
400 Shelby Avenue consisting of 252 apartments adjacent to Cayce Place. HUD has
approved the assumption of an existing Flexible Subsidy Loan on the property with an
outstanding balance of $6.1 million at an interest rate of 1.0%. The remaining
$3.5 million was funded from the Agency's central office cost center reserves.



MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)

FINANCIAL ANALYSIS OF THE AGENCY (CONTINUED)

Revenues, Expenses and Changes in Net Position

Fiscal year 2015 as compared to fiscal year 2014

% Increase

2015 2014 (Decrease)

Operating Revenues
Rentals $15,240,129 $12,960,009 17.6 %
Other tenant revenue 782,974 714,996 95 %
Governmental Operating Revenue 88,008,056 94,065,396 (6.4) %
Local Government Development Activities 778,132 1,599,052 51.3) %
Other 4,048,179 2,750,822 472 %

Total Operating Revenues 108,857,470 112,090,275 2.9) %
Operating Expenses:
Administrative expenses 17,004,914 15,491,462 9.8 %
Other 94,556,581 105,818,009 (10.6) %

Total Operating Expenses 111,561,495 121,309,471 (8.0) %
Operating Loss (2,704,025) (9,219,196) (70.7) %
Nonoperating Revenues (Expenses) (1,124,028) (1,721,325) 347 %
Capital Contributions 3,930,115 7,342,448 (46.5) %
Other changes 1,520,493 - 100.0 %
Change in Net Position $ 1,622,555 $ (3,598,073) (145.1) %

The increase in rental income is due to the Agency assuming full ownership of Nance Place apartments

and the purchase of CWA Apartments in December 2014.

Other revenue increased due to the transfer of assets from Nance Place Apartments LP in
December 2014 to MDHA resulting in a cash increase of $1.5 million. The Agency received
$1 million from tax increment financing for construction of the retail space of a parking garage and

reported as other revenue during 2015.

The decrease in governmental operating revenues and other operating expenses is a result of the
decrease in rehabilitation projects from 2014 in which $8 million of Community Development Block

Grants (CDBG) and CDBG Disaster Recovery funds were expended.



MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)

CAPITAL ASSETS

Fiscal year 2015 as compared to fiscal year 2014:

% Increase

2015 2014 (Decrease)
Land $ 94,075,095 $ 85,462,470 10.1 %
Infrastructure 21,604,679 21,185,548 2.0 %
Buildings 334,351,280 306,434,564 9.1 %
Equipment 4,574,336 4,569,237 0.1 %
Construction in progress 13,745,862 15,619,377 (12.0) %
Total 468,351,252 433,271,196 8.1 %
Less Accumulated Depreciation (168,242,691) (159,826,562) 53 %
Net Capital Assets $300,108,561 $273,444,634 9.8 %

Net capital assets increased $26.7, or 9.8% during fiscal year 2015. During fiscal year 2015 the
Agency expended $27.7 million on capital activities. The capital expenditures included $14.2 million
for the purchase of land and construction of a downtown parking garage; $9.1 million for the purchase
of CWA Apartments; $3.7 million for improvements to Neighborhood Housing units; $100,000 for
fencing at Edgefield Cottages; $99,000 for PTAC units at CB Waller; and $200,000 for the
construction of a mid-rise apartment complex at Cayce Place. The Agency assumed full ownership
of Nance Place Apartments with net capital assets totaling $10.6 million transferred

December 31, 2014.

Capital asset acquisitions are capitalized at cost. Acquisitions are funded from federal grants and

operating subsidy.

Depreciation expense on capital assets totaled $11.5 million during fiscal year 2015.

DEBT ADMINISTRATION

Fiscal year 2015 as compared to fiscal year 2014:

2015

2014

% Increase
(Decrease)

Total Notes Payable - other $ 69,487,073

§ 14,239,737

-10-
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MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)

DEBT ADMINISTRATION (CONTINUED)

As of September 30, 2015, the Agency's note principal and interest outstanding totaled $69.5 million -
an increase of >100% from the prior year. In December 2014, the Agency assumed debt of $6.2 as
part of the purchase of CWA Apartments and $10.4 million to take over full ownership of Nance Place
Apartments. The Agency incurred $12.8 million in new debt for the purchase of land and ongoing
construction of a downtown parking garage. New debt of $29.1 million for the Ballpark Project
completed in 2015 is secured solely by revenue generated by tax increment properties in the Phillips
Jackson Redevelopment district and recourse is limited to the incremental tax revenues received by
MDHA. Since these debt proceeds are being provided to a component unit of the primary government,
the Sports Authority of Metropolitan Nashville and Davidson County, it does not meet the definition
of conduit debt and is reported by the Agency as debt offset by a corresponding amount recorded as
other noncurrent assets.

NEW BUSINESS

In December 2013, the Agency applied to HUD for the conversion of its entire portfolio of public
housing properties to Section 8 project-based assistance through the Rental Assistance
Demonstration (RAD) program. Under the procedures for a portfolio conversion, the Agency was
required to submit detailed applications on at least half of the units being proposed for conversion.
On March 25, 2015, HUD issued Commitments to enter into Housing Assistance Payment
contracts (CHAPs) for each application submitted. In December 2015, the Agency submitted the
financial package and capital needs assessment information for the properties that received
CHAPs from HUD.

CONTACTING THE AGENCY'S FINANCIAL MANAGEMENT

This financial report is designed to provide residents, customers, investors and creditors with a
general overview of the Agency's finances and to demonstrate the Agency's accountability for the
monies it receives. If you have questions about this report or need additional financial information,
contact the Director of Finance at MDHA, P.O. Box 846, Nashville, TN 37202.

-11-



METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

STATEMENT OF NET POSITION

SEPTEMBER 30, 2015

ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 37,797,951
Restricted cash and cash equivalents 12,167,606
Investments, at fair value 3,241,119
Receivables:
Tenant, net of allowances 141,713
Amounts due from other governmental agencies 5,106,250
Current portion of notes receivable, net of allowances 233,179
Other 347,403
Inventory 1,754,799
Prepaid expenses 433,202
TOTAL CURRENT ASSETS 61,223,222
CAPITAL ASSETS, NET 300,108,561
NONCURRENT ASSETS
Other Assets 29,230,713
Notes receivable, net of allowances 35,100,885
TOTAL NONCURRENT ASSETS 64,331,598

TOTAL ASSETS

See accompanying notes.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

STATEMENT OF NET POSITION (CONTINUED)

SEPTEMBER 30, 2015

LIABILITIES

CURRENT LIABILITIES

Funds held for others $ 5,603,331
Accounts payable 6,447,198
Contract retention payable 1,624
Compensated absences payable 635,980
Accrued liabilities 1,931,559
Due to tenants 1,251,954
Unearned revenue 123,569
Due to other governments 63,378
Current portion of long-term debt 4,069,647
TOTAL CURRENT LIABILITIES 20,128,240
NONCURRENT LIABILITIES

Deposits 613,534
Long-term debt, less current maturities 65,417,426
Long-term compensated absences payable 1,719,501
TOTAL NONCURRENT LIABILITIES 67,750,461
TOTAL LIABILITIES 87,878,701

DEFERRED INFLOWS OF RESOURCES -

NET POSITION

Net investment in capital assets 258,719,344
Restricted for other purposes 1,096,070
Unrestricted net position 77,969,266
TOTAL NET POSITION 337,784,680
TOTAL LIABILITIES AND NET POSITION $425,663,381

See accompanying notes.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FOR THE YEAR ENDED SEPTEMBER 30, 2015

OPERATING REVENUES

Rentals

Other tenant revenue

Governmental operating revenue
Program income

Local government development activities
Other income

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Cost of Services:
Tenant services
Utilities
Ordinary maintenance and operations
Protective services
Other direct program costs
Housing assistance payments
Administration
Depreciation

TOTAL OPERATING EXPENSES
OPERATING LOSS

NONOPERATING REVENUES (EXPENSES)
Interest income

Impairment allowance on notes receivable
Loss on disposition of assets

Interest expense

TOTAL NONOPERATING EXPENSES - NET

DECREASE IN NET POSITION BEFORE CONTRIBUTIONS
AND OTHER CHANGES

Capital contributions
Other Changes

CHANGES IN NET POSITION
NET POSITION - BEGINNING OF YEAR

NET POSITION - END OF YEAR

See accompanying notes.
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$ 15,240,129
782,974
88,008,056
418,918
778,132
3,629,261

108,857,470

912,576
8,102,664
14,810,509
1,525,558
14,248,533
43,494,081
17,004,914
11,462,660

111,561,495

(2,704,025)

172,702
(162,860)
(554,602)
(579,268)

(1,124,028)

(3,828,053)

3,930,115
1,520,493

1,622,555

336,162,125

8337784680



METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from rental operations
Receipts from program income
Receipts from government subsidy for operations
Receipts from local governmental development activities
Receipts from other
Payments to and on behalf of employees
Payments for other administrative expenses
Payments for other direct program costs, including housing assistance payments
Program loan activities:

Cash expended for program loans

Principal collections on notes receivable

Interest income collections
NET CASH USED BY OPERATING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Receipts from governmental capital grants

Purchases of capital assets

Proceeds from capital debt

Principal paid on capital debt

Proceeds from Nance Place restructure

Interest paid on capital debt
NET CASH USED BY CAPITAL AND RELATED FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments
Proceeds from the sales and maturities of investments

Interest received
NET CASH PROVIDED BY INVESTING ACTIVITIES
NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS - END OF YEAR

See accompanying notes.
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$ 15,670,811
381,510
86,155,502
853,418
3,725,738
(20,434,250)
(3,795,394)
(93,282,537)

(1,320,124)
277,094
14,938

(11,753,294)

3,930,115
(20,401,232)
12,828,001

(3,249,145)

1,524,259
(538,853)

(5,906,855)

(30,793)
1,241,443
180,102

1,390,752

(16,269,397)

66,234,954

$ 49,965,557




METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

STATEMENT OF CASH FLOWS (CONTINUED)

FOR THE YEAR ENDED SEPTEMBER 30, 2015

RECONCILIATION OF OPERATING LOSS TO NET CASH
USED BY OPERATING ACTIVITIES
Operating loss
Adjustments to reconcile operating loss to net cash
provided by operating activities:

$ (2,704,025)

Depreciation expense 11,462,660
Bad debt expense 1,049,600
Changes in assets and liabilities:
Accounts receivable (2,466,508)
Prepaid expenses and other assets 472,200
Due to tenants 68,095
Accounts payable and amounts due to other governments (18,419,559)
Deferred revenue and other deposits (38,961)
Accrued liabilities and compensated absences (133,766)
Program loan activities:
Cash expended for program loans (1,320,124)
Principal collections on notes receivable 277,094
TOTAL ADJUSTMENTS (9,049,269)

NET CASH USED BY OPERATING ACTIVITIES

RECONCILIATION OF CASH TO THE STATEMENT OF NET POSITION:

$ (11,753,294)

Cash and cash equivalents $ 37,797,951
Restricted cash and cash equivalents 12,167,606
$ 49,965,557

See accompanying notes.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF THE AGENCY

The Metropolitan Development and Housing Agency of Nashville, Tennessee ("MDHA" or the
"Agency"), a public corporate body, was organized in 1938 under the laws of the State of Tennessee
and is a discretely presented component unit of the Metropolitan Government of Nashville and
Davidson County (the "Metropolitan Government"). The Agency was created for the purpose of
providing affordable housing opportunities in a safe environment. MDHA has administrative
responsibility for various other community development programs whose primary purpose is the
development of viable urban communities including the administration of capital projects on behalf
of the Metropolitan Government.

The governing body of the Agency is its Board of Commissioners, composed of seven members
appointed by the Mayor and confirmed by the Metropolitan Council of Nashville and Davidson
County, Tennessee.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Measurement focus, basis of accounting and basis of presentation

The financial statements are presented using the accrual basis of accounting with an economic
resources measurement focus. Under this method, revenues are recorded when earned and expenses
are recorded at the time liabilities are incurred. As permitted by accounting principles generally
accepted in the United States of America (GAAP), the Agency has elected to apply all relevant
Government Accounting Standards Board (GASB) pronouncements and only applicable Financial
Accounting Standards Board (FASB) Accounting Standards Certification (ASC) pronouncements
that do not contradict GASB pronouncements in the preparation of the financial statements.

The Agency distinguishes operating revenues and expenses from non-operating items. Operating
revenues and expenses generally result from grant agreements, providing services, and producing
and delivering goods in connection with the ongoing principal operations. The principal operating
revenues of the Agency include program specific grants, rental income from tenants of the various
single and multi-family housing projects and development fees for the administration of various
community development programs and capital projects of the Metropolitan Government. Operating
expenses include the cost of services, administrative expenses, and depreciation on capital assets.
Revenues and expenses not meeting this definition are reported as non-operating revenues and
expenses.

Reporting entity

As described in GASB Statement No. 34, paragraph 134, the Agency meets the definition of a special
purpose government ("SPG"). MDHA is a legally separate entity that is engaged in only business-
type activities. Business-type activities are defined as activities that are financed in whole or in part
by fees charged to external parties for goods or services. SPGs engaged only in business-type
activities are required to present only the financial statements required for proprietary funds, which
includes Management's Discussion and Analysis ("MD&A"), basic financial statements, and
Required Supplemental Information ("RSI"). All inter-program activities have been eliminated in
these financial statements.

-17-



METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Proprietary Fund Types- the funds are consolidated into a single fund for reporting purposes

CONVENTIONAL LOW RENT HOUSING PROGRAM

This fund is used to account for all Agency owned public housing properties, any mixed finance
public housing properties (which are not owned by the Agency), and any Capital Funds costs. It is
the largest and most active of the funds and is controlled through an annual operating budget, which
is approved by the Board of Commissioners.

CENTRAL OFFICE COST CENTER

This program contains all the income and expenses associated with the Agency's centralized
functions (e.g. executive, finance, human resources, information technology, purchasing, central
maintenance, etc.). The establishment of the program was required by HUD regulations relating to
asset management.

SECTION 8§ VOUCHER PROGRAM

This fund is used to account for the administration of the Agency's Section 8 voucher program. It is
funded by HUD and seeks to provide prospective residents with greater choice in selection of assisted
housing.

CONSOLIDATED ANNUAL ACTION PLAN PROGRAMS

This fund has been created to account for the administration of programs funded by HUD. The goals
of these programs are to address the problems of affordable housing, homelessness, community
development needs, and economic opportunities for all citizens, particularly for very low-income
and low-income persons.

LOCAL PROGRAMS
This fund accounts for the state funded programs and grants and programs administered on behalf of
the local government by the Agency.

BUSINESS ACTIVITIES
This fund accounts for all programs that are neither federal, state nor local that are administered by
the Agency.

Cash and cash equivalents

The Agency's cash and cash equivalents are considered to be cash on hand, demand deposits, and
short-term investments with original maturities of three months or less from the date of acquisition.
Cash equivalents are stated at fair value.

Allowance for Doubtful Accounts

The Agency uses the allowance for bad debts method of valuing doubtful receivables which is based
on historical experience, coupled with a review of the status of existing receivables. As of September
30,2015, an allowance for doubtful tenant receivables in the amount of $4,331,507 has been provided
by management.

Investments
Investments consist primarily of certificates of deposit and are stated at cost, which approximates
fair value given the nature of the investments.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital assets
Capital assets include property, plant, equipment, and infrastructure assets (e.g. roads, sidewalks,

and similar items), with an initial, individual cost of more than $5,000 and an estimated useful life
of one year or more. Capital assets are stated at cost. The costs of normal maintenance and repairs
that do not add to the value of the asset or materially extend asset lives are not capitalized. The costs
of U. S. Department of Housing and Urban Development ("HUD") "Capital Fund" projects are
reported as construction-in-progress until audited cost certification reports are approved by HUD, at
which time such costs are transferred to appropriate fixed assets categories. Depreciation is provided
by the straight-line method over the following estimated useful lives of the assets:

Building and Improvements 10 to 40 years
Infrastructure 10 to 40 years
Furniture and Equipment 3 to 15 years

Additionally, the Agency holds certain capital assets under agreements with the Metropolitan
Government. Under the agreements, the proceeds from the sale of such assets revert to the
Metropolitan Government. The assets are recorded in capital assets at fair value at the date of transfer
with a corresponding liability recorded for the expected amount owed to the Metropolitan
Government upon sale.

Inventory
MDHA's inventory consists of vacant properties that have been purchased or received as

contributions from the Metropolitan Government. Inventory also includes single-family homes that
were constructed with federal or state funds and are available for sale to qualified agencies or
individuals. Properties purchased or constructed are reported at historical cost. Properties contributed
by the Metropolitan Government are recorded at fair value at the date of gift. These costs are reported
as inventory until such time as the property is sold or used.

Provision for uncollectible notes

A note receivable is considered impaired when, based on current information, it is probable that all
amounts of principal and interest due will not be collected according to the terms of the note
agreement. Uncollectible notes are charged to the allowance account in the period such determination
is made. The provision for uncollectible notes receivable was $17,779,745 at September 30, 2015.

Other Assets

Included in other noncurrent assets is a receivable, which represents funds that have been pledged
by the primary government for repayment of debt, related to the Sports Authority Ballpark Project
detailed in Note 6.

Compensated absences

Employees earn annual leave at a rate ranging from 12 days per year for the first five years of service,
up to a maximum of 25% days per year after 20 years. There is no requirement that annual leave be
taken; however, the maximum permissible accumulation is 76%2 days. Sick leave is accumulated at
the rate of one work day per month. Unused sick leave may accumulate to an unlimited amount.
At termination, employees are paid for any accumulated annual leave, and employees who have
completed 15 years or more of service will be paid 20% of unused sick leave. All annual leave and
vested sick leave are accrued in the period incurred.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of estimates in preparation of financial statements

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates.

Restricted Assets

Restricted assets consist of cash and certificate of deposits, which are legally restricted. The restricted
assets primarily are to be used for purposes specified under the Housing Choice Voucher or Family
Self-Sufficiency programs. The restricted assets also include debt service escrow accounts for certain
tax increment loans. When restricted and unrestricted resources are available for use, it is the
Agency's policy to use restricted resources first, then unrestricted resources as they are needed.

Tenant Accounts Receivable Net of Bad Debt Expense

The State of Tennessee Comptroller's Office review of the 2004 audited financial statements cited
that in accordance with Governmental Accounting Standards Board Statement No. 34, revenues in
proprietary funds should be reported as net of all related allowances, which include amounts
pertaining to uncollectible accounts. Therefore, the increase and decrease in the estimate of
uncollectible accounts should be reported net of revenue instead of bad debt expense. The Agency's
bad debt expense charged against revenue was $1,049,600 for the year ended September 30, 2015.

NOTE 3 - CASH, CASH EQUIVALENTS, AND INVESTMENTS

In accordance with GASB Statement No. 40 "Deposits and Investment Risk Disclosures,"
information related to cash, cash equivalents and investments is as follows:

A. Custodial Credit Risk

Custodial credit risk for deposits and investments is the risk that, in the event of failure by a
financial institution, the Agency may not be able to recover the value of its deposits and
investments or collateral securities that are in the possession of the financial institution. The
policy of the Agency is to invest, on a daily basis, all idle funds in financial institutions that are
secured by collateral of identifiable United States government securities. All cash and
investments are insured up to $250,000 by the Federal Deposit Insurance Corporation (FDIC) or
other equivalent insurance companies of depository financial institutions. The deposits exceeding
the insured or registered limits are collateralized with securities held by the Agency's financial
institution.

B. Interest Rate Risk
Interest rate risk is the risk that changes in interest rates of investments will adversely affect the
fair value of an investment. The Agency's investment policy limits investments to provide the
optimum return on the investment consistent with the cash management program of the Agency.

Investments are made based upon prevailing market conditions at the time of the transaction.
The Agency reviews its cash and investment needs in order to maintain adequate liquidity to
meet its cash flow needs. Investments will typically be limited to securities maturing in periods
of up to one year, or such lesser period that coincides with expected disbursements by the
Agency.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3 - CASH, CASH EQUIVALENTS, AND INVESTMENTS (CONTINUED)

C. Credit Risk
Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. Investments are made under the 'prudent investor' standard to ensure that (a) due
diligence is exercised in accordance with State law, (b) any negative deviations are reported
timely and (c) reasonable action is taken to control any adverse developments. The Agency's

investment policy requires investments to be made in accordance with HUD Financial
Handbook, 7475.1 Chapter 4.

D. Concentration of Credit Risk
The Agency's investment policy does not limit the amount it may invest with one financial
institution as long as all funds are secured by the FDIC or identifiable United States government
securities.

E. Foreign Currency Risk
Foreign currency risk is the risk that changes in exchange rates will adversely affect fair value of
an investment or a deposit. All of the Agency's deposits and investments are dominated in
United States currency.

Schedule of restricted cash with offsetting liability as of September 30, 2015:

Funds held for others $ 5,603,331
Deposits 613,534
VO HAP Restricted equity 280,824
Due to resident councils 590,408
Funds held for energy performance note 4,116,841
Property management company accounts 962,668

$12,167,606

Funds held for others $5,603,331 are cash and cash equivalents held in MDHA's name and managed
by the Agency under a 'Memorandum of Understanding' (MOU) for the benefit of certain
not-for-profit organizations and affiliate entities and escrow funds held for certain tax increment
financing loans.

Deposits of $613,534 are held for participants in the HUD Family Self-Sufficiency program.

Housing Assistance Payment (HAP) restricted equity totaling $280,824 is excess Section 8 housing
assistance funds under the Housing Choice Voucher program.

Amounts due to resident councils of $590,408 are tenant participation funds from HUD which are
held for use by the duly elected resident councils.

Funds held for repayment of the energy performance note of $4,116,841 is included in restricted cash
for the asset management properties.

Tenant deposits and replacement reserves of $962,668 for market rate units are managed by a
separate management company.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3 - CASH, CASH EQUIVALENTS, AND INVESTMENTS (CONTINUED)

Deposit and Investment Policy

MDHA's deposit and investment policy is governed by the laws of the State of Tennessee and HUD
guidelines. Permissible investments include direct obligations of the U.S. Government and Agency
securities, certificates of deposit, savings accounts, repurchase agreements and the State of
Tennessee Local Government Investment Pool.

Deposits in financial institutions are required by State statute to be secured and collateralized by the
institutions. The collateral must meet certain requirements and must have a total minimum market
value of 105% of the value of the deposits placed in the institutions, less the amount protected by
federal depository insurance. Obligations that may be pledged as collateral are obligations of the
United States and its agencies and obligations of the State and its subdivisions. Collateral
requirements are not applicable for financial institutions that participate in the State of Tennessee's
bank collateral pool.

As of September 30, 2015, the majority of MDHA's deposits were held by financial institutions that
participate in the bank collateral pool administered by the Treasurer of the State of Tennessee.
Participating banks determine the aggregated balance of public fund accounts for MDHA.

The amount of collateral required to secure these public deposits must be at least 105% of the average
daily balance of public deposits held. Collateral securities required to be pledged by the participating
banks to protect public fund accounts are pledged to the State Treasurer on behalf of the bank
collateral pool. The securities pledged to protect these accounts are pledged in the aggregate rather
than against each individual account. The members of the pool may be required by agreement to pay
an assessment to cover any deficiency. Under this additional assessment agreement, public fund
accounts covered by the pool are considered to be insured for purposes of credit risk disclosure in
accordance with GASB Statement No. 40, Deposit and Investment Risk Disclosures.

Investments
Certificates of deposit were covered by the State bank collateral pool, federal depository insurance
or collateralized with securities held by the government's agent in the government's name.

The Agency has not established a limit on the amount it may invest in any one issuer. Citizens Bank
has 100% of the Agency's investments as of September 30, 2015 consisting solely of certificates of
deposit.

At September 30, 2015, the future maturities of MDHA's investments are as follows:

Carrying Maturity Not Subject
Type of Investment Amount Fiscal 2016 to Maturity
Certificates of Deposit $ 3,241,119 $ 3,241,119 $ -
TOTAL $ 3,241,119 $ 3,241,119 $ -
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 4 - CAPITAL ASSETS

A summary of changes in capital assets for the year ended September 30, 2015 follows:

Capital assets, not being depreciated:
Land
Construction in progress

Total capital assets, not being depreciated

Capital assets, being depreciated:

Buildings

Infrastructure

Furniture, equipment, & machinery - dwellings
Furniture, equipment, & machinery - administrative

Total capital assets, being depreciated

Less accumulated depreciation for:

Buildings

Infrastructure

Furniture, equipment, & machinery - dwellings
Furniture, equipment, & machinery - administrative

Total accumulated depreciation

Total capital assets, being depreciated, net

Total capital assets, net

Balance at Balance at
September 30, September 30,
2014 Additions Retirements Transfers 2015
$ 85,462,470 $ 8,151,000 - $ 461,625 $ 94,075,095

15,619,377 11,937,430 - (13,810,945) 13,745,862
101,081,847 20,088,430 - (13,349,320) 107,820,957
306,434,564 17,693,891 (3,126,495) 13,349,320 334,351,280

21,185,548 419,131 - 21,604,679

3,617,669 172,254 (130,690) - 3,659,233
951,568 5,299 (41,764) - 915,103
332,189,349 18,290,575 (3,298,949) 13,349,320 360,530,295
(141,447,561) (10,393,462) 2,963,020 (148,878,003)
(14,834,780) (725,216) - - (15,559,996)
(2,806,830) (249,523) 41,747 - (3,014,606)
(737,391) (94,459) 41,764 - (790,086)
(159,826,562) (11,462,660) 3,046,531 - (168,242,691)
172,362,787 6,827,915 (252,418) 13,349,320 192,287,604

$ 273,444,634 $ 26,916,345 (252,418) $ - $ 300,108,561
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 5 - NOTES RECEIVABLE

Notes receivable, including related accrued interest, consisted of the following as of
September 30, 2015:

Vine Hill Homes Loans $13,519,713
Preston Taylor Homes Loans - Phase I 13,045,978
Preston Taylor Homes Loans - Phase 11 7,788,523
Rehabilitation Loans 3,447,365
Business District Loans 53,704
Facade Loans 154,254
Neighborhood Stabilization Promissory Notes 14,514,864
Other 589,408
Allowance for doubtful accounts (17,779,745)
Net notes receivable and accrued interest receivable 35,334,064
Less current portion (233,179)
Net notes receivable and accrued interest receivable, less current portion $35,100,885

Vine Hill Homes Loans were made to Vine Hill Homes, LLC for the construction and development
of the Vine Hill project. The loans were funded by various federal and state grant programs,
including HOPE VI, Comprehensive Grant, UDAG repayment funds, Refunding Agreement and
the State of Tennessee House grant funds. The nonrecourse loans are secured by a leasehold deed
of trust. Loans made from the UDAG repayment funds and the Refunding Agreement, total
$942,000 and accrued interest at the rate of 10.8% per annum. These loans were repaid from the
sale of federal low-income housing tax credits in November 2005. (See Note 12.) The loan funded
from the State of Tennessee House grant funds, in the amount of $250,000, is non-interest bearing
and payable in thirty years, maturing in November 2028. The remaining loans accrue interest at the
rate of 1.5% per annum. Accrued but unpaid interest shall be due and payable within sixty days
after the end of each calendar quarter to the extent of cash flow as defined in the Amended and
Restated Operating Agreement. Cumulative accrued, unpaid interest earned totaled $2,412,323 at
September 30, 2015, and has been added to the note receivable balance. Based upon a review of the
collectability of the accrued interest, an allowance for the full accrued interest balance was
established by management at that date. The notes mature in November 2028. Under a certain
Purchase Option Agreement entered into by MDHA and Vine Hill Homes, LLC, subsequent to the
Tax Credit Compliance Period, on the maturity date, MDHA has the right of first refusal to acquire
the Vine Hill project at the greater of the total outstanding debt on the property or the fair market
value of the property.
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NOTE 5- NOTES RECEIVABLE (CONTINUED)

Preston Taylor Homes Loans - Phase I were made to Preston Taylor Homes, LLC for the
construction and development of the Preston Taylor project. The loans were funded by various
federal grant programs, including HOPE VI, and UDAG repayment funds. The nonrecourse loans
are secured by a leasehold deed of trust. The outstanding loan balance accrues interest at the rate
of 0.1% per annum. Accrued but unpaid interest shall be due and payable within sixty days after
the end of each calendar quarter to the extent of cash flow, as defined in the Amended and Restated
Operating Agreement. Cumulative accrued, unpaid interest earned totaled $166,362 at
September 30, 2015, and has been added to the note receivable balance. The notes mature on
December 29, 2040. Under a certain Purchase Option Agreement entered into by MDHA and
Preston Taylor Homes, LLC, subsequent to the Tax Credit Compliance Period, MDHA has the right
of first refusal to acquire the Preston Taylor Phase I project at the greater of the total outstanding
debt on the property or the fair market value of the property.

Preston Taylor Homes Loans - Phase II were made to Preston Taylor Homes, LLC for the
construction and development of the Preston Taylor project. The loans were funded by various
federal grant programs, including HOPE VI, Capital Fund Grant, and UDAG repayment funds. The
nonrecourse loans are secured by a leasehold deed of trust. The outstanding loan balance accrues
interest at the rate of .1% per annum. Accrued but unpaid interest shall be due and payable within
sixty days after the end of each calendar quarter to the extent of cash flow, as defined in the
Amended and Restated Operating Agreement. Cumulative accrued, unpaid interest earned totaled
$91,720 at September 30, 2015, and has been added to the note receivable balance. The notes mature
on January 4, 2042. Under a certain Purchase Option Agreement entered into by MDHA and Preston
Taylor Homes, LLC, subsequent to the Tax Credit Compliance Period, MDHA has the right of first
refusal to acquire the Preston Taylor Phase II project at the greater of the total outstanding debt on
the property or the fair market value of the property.

Rehabilitation Loans are made from the Community Development Block Grant and Home
Investment Trust programs to aid homeowners in rehabilitating substandard housing or historic
homes. The majority of the loans are secured by property. Loan repayments on rental properties are
made monthly, for a maximum of 10 years, together with interest at 3% per annum, with a maximum
loan amount set at $35,000 for projects rehabbing one to two units, $50,000 for three to four units,
and $75,000 for five or more units. Effective March 2003, the Board of Commissioners approved
3% loans for new construction of rental properties; forgivable loans for rehabilitation of rental
projects with five or more units; and forgivable loans for rehabilitation of rental projects with
one-half or more of the total number of units containing four or more bedrooms. The four bedroom
units must be rented for a low rental rate over the 10 year loan period. The loans are forgiven at the
rate of 10% on each anniversary date. Approximately $150,000 was forgiven during the year ended
September 30, 2015. Management has provided an allowance for doubtful accounts totaling
$720,052 related to these loans.

Business District Loans are made from the Community Development Block Grant program to
promote small business and provide incentive for reinvestment in areas of general commercial
deterioration. The loans are for a maximum of $20,000 at the prime interest rate for a term of five
to ten years. Management has provided an allowance for doubtful accounts totaling $23,704 related
to these loans.
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NOTE 5 - NOTES RECEIVABLE (CONTINUED)

Facade Loans are made from the Community Development Block Grant program to aid businesses
in repairing and renovating the exterior of buildings in the commercial neighborhood strategy areas.
The non-interest bearing loans are for a maximum of $35,000 per building with a five year
repayment term. Management has provided an allowance for doubtful accounts totaling $108,802
related to these loans.

Neighborhood Stabilization Promissory Notes were executed between MDHA and non-profit
entities that received NSP funds for the acquisition, rehabilitation and redevelopment of foreclosed
or vacant properties. The properties have an affordability period per the grant agreements of
25 years. If the borrower complies with all of the terms and requirements of the restrictions, the
entire balance of the Note will be forgiven at the end of the affordability period. No interest shall
be due or payable on this Note. The provision for uncollectible notes includes 100% of the NSP
notes which total $14,514,864 as of September 30, 2015.

Other notes receivable consist of unsecured business loans to local development agencies for
affordable housing development and loans made from the Technical Assistance Program Fund to
promote privately owned small businesses in low-income areas and loans related to the sale of
properties. Of the $589,408 balance, $510,374 is due from Ryman Lofts at Rolling Mill Hill, L.P.
The loan bears interest at 5% and matures on September 1, 2041. Principal and interest is payable
from the cash flow of Ryman Lofts at Rolling Mill Hill, L.P on an annual basis, on or before the
90" day following the end of each calendar year.

NOTE 6 - LONG-TERM DEBT

A summary of changes in MDHA's long-term debt for the year ended September 30, 2015 is
presented below:

Balance at Transfer/ Balance at Due within
9/30/2014 Additions Retirements 9/30/2015 one year

Notes Payable §$ 14,239,737 §$ 58,496,481 § (3,249,145)  § 69,487,073 § 4,069,647

A complete detail of the long-term debt is provided on the following page. The above amount for
transfer/additions includes $28,000,000 relative to the Ballpark project that had previously been
considered as conduit debt.
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NOTE 6 - LONG-TERM DEBT (CONTINUED)

$1,400,000 promissory note with Bank of Tennessee, dated May 24, 2012, payable in monthly
installments of principal of $7,780 plus accrued interest through the maturity date of June 25, 2024.
Interest accrues at the variable rate of the Prime Rate minus two percentage points, but not less than
zero. The note is collateralized by a 76-unit apartment complex and assignment of rents and leases.

$2,000,000 promissory note with Pinnacle National Bank, payable in monthly installments of
principal and interest of $27,800 through the maturity date August of 2021. Interest accrues at a tax-
free rate of 4.5%. The note is collateralized by Sam Levy Homes (a 226-unit apartment complex)
and assignment of rents and leases.

$2,500,000 construction loan agreement with Suntrust Bank, originally dated December 29, 2005 for
funding construction of the forty John Henry Hale Homes market rate apartments. On April 23,
2009, the loan was amended and converted to a $2,500,000 promissory note, payable in monthly
installments of principal and interest through June 29, 2012. In October 2012, the loan maturity was
extended to September 2032 and is payable in monthly installments of $11,142 plus accrued interest
based upon a fixed rate equal to 4.5% per annum. The note is collateralized by J. Henry Hale
Apartments (a 228-unit apartment complex) and assignments of rents and leases.

$12,100,000 Tax-Exempt Municipal Lease Purchase Financing Contract with Pinnacle National
Bank, dated July 2, 2009 with a fixed rate of 3.98% for the acquisition and installation of equipment
necessary to implement the energy savings program. Interest accrued for 13 months with no
payment due. At the end of the 13 month period, August 2, 2010, the accrued interest was
capitalized and added to the original $12,100,000 balance. Twenty-eight fixed quarterly payments
of principal and interest totaling $500,404 are due through the maturity date in June 2017. Pinnacle
Bank placed a first perfected security interest in the total project and associated equipment.

$28,000,000 promissory loan with The Sports Authority of the Metropolitan Government of
Nashville and Davidson County for TIF eligible expenses related to the property acquisition and
construction of the new ballpark facility on the "Sulphur Dell" site. The loan bears an interest rate of
4.55% per annum and interest payments began on July 1, 2014 and principal payments will begin on
July 1, 2017. The loan is securitized by revenues from tax increment revenue generated by certain
properties in the Phillips Jackson Redevelopment District. The loan will mature on July 1, 2043. As
of September 30, 2015 interest accrued on the loan totaled $1,099,232. (Included in other
noncurrent assets is a corresponding amount totaling $29,099,232.)

$2,415,036 Tax-Exempt Municipal Lease Purchase Financing Contract with Pinnacle National
Bank, dated August 5, 2013 with a fixed rate of 2.99% for the third phase of the energy performance
contact. Five annual payments of principal and interest totaling $650,197 are due through maturity in
September 2017. Pinnacle Bank placed a first perfected security interest in the total project and
associated equipment.
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NOTE 6 - LONG-TERM DEBT (CONTINUED)

$2,300,000 promissory note with the Bank of Tennessee, for the construction of a 109 unit apartment
building. This loan was previously a construction loan that converted to permanent financing on
December 1, 2011. Monthly principal payments total $6,390 and interest accrues at a variable rate
of the Prime Rate each month minus 4%, however the interest rate shall not fall below 0% (Prime
Rate at September 30, 2015 was 3.25%). The note is collateralized by the Nance Place apartment
complex and assignment of rents and will mature in December of 2026.

$9,076,327 loan commitment with the Tennessee Housing & Development Agency (THDA) through
the TCR Program, pursuant to Section 1602 of the American Recovery and Reinvestment Act of
2009, for the construction of a 109 unit apartment building. The note is noninterest bearing and
forgivable over the term of the loan provided all covenants and agreements set forth in the loan
agreement are met. The note is collateralized by the Nance Place apartment complex and
assignment of rents and will mature in November of 2024.

$3,508,629 Flexible Subsidy Operating Assistance loan with the Secretary of Housing and Urban
Development assumed by MDHA at the purchase of CWA apartments December 19, 2014. The note has
an interest rate of 1% with monthly principal and interest payments totaling $19,029 for a twenty year
term. The loan is collateralized by CWA I Apartments, a 178 unit apartment complex and assignment of
rents. Accrued interest as of September 30, 2015 totaled $515,486.

$1,659,585 Flexible Subsidy Operating Assistance loan with the Secretary of Housing and Urban
Development assumed by MDHA at the purchase of CWA apartments December 19, 2014. The note has
an interest rate of 1% with monthly principal and interest payments totaling $9,059 for a twenty year
term. The loan is collateralized by CWA II Apartments, a 76 unit apartment complex and assignment of
rents. Accrued interest as of September 30, 2015 totaled $253,270.

$35,500,000 Lease Financing Contract available with Gates/Parking Real Estate II dated November 14,
2014, for the purchase of 505 Church Street and construction of a parking garage. Monthly payments are
required beginning December 2016 through November 2044 and interest accrues at a rate equal to
4.839%. The note is collateralized by the construction project and future revenues from the parking
garage.

$2,945,072 promissory note with the Bank of Tennessee dated April 19, 2014, for the construction of
a 72 unit apartment building. This loan was previously an interest only loan that converted to
permanent financing on April 19, 2014. Monthly principal and interest payments total $24,202 and
interest accrues at a rate equal of 5.51%. The note is collateralized by the Uptown Flats apartment
complex and assignment of rents and will mature in January of 2024.
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NOTE 6 - LONG-TERM DEBT (CONTINUED)

A schedule of principal maturities of long-term debt at September 30, 2015 is as follows:

Year Ending September 30 Principal Interest Total
2016 § 4,069,647 1,073,678 5,143,325
2017 5,932,404 1,797,330 7,729,734
2018 4,891,357 1,958,086 6,849,443
2019 5,101,689 1,816,966 6,918,655
2020 5,249,938 1,673,313 6,923,251

2021-2025 16,914,973 6,224,095 23,139,068
2026-2030 8,366,509 4,666,958 13,033,467
2031-2035 6,875,557 3,358,768 10,234,325
2036-2040 7,030,000 1,846,129 8,876,129
2041-2045 5,054,999 240,117 5,295,116

Total § 69,487,073 $ 24,655,440 $ 94,142,513

MDHA has certain financial covenants included in its debt arrangements. MDHA was in compliance
with these financial covenants as of September 30, 2015.

NOTE 7 - CONDUIT DEBT OBLIGATIONS

Tax increment financing ("TIF") is a method of funding certain public investments for redevelopment
by recapturing, for a time, all or a portion of the increased tax revenue that may result if private
investment can be stimulated to occur. Tax increment can only be generated by the increased taxes
resulting from private development on land in a redevelopment district that has been acquired and
re-sold or leased by MDHA. The tax increment due to the difference in the tax basis is then diverted
to the redevelopment agency which may use those funds to finance public purpose expenditures or
to repay bonds or notes that were issued to finance those expenditures. These loans are special limited
obligations of MDHA, payable solely from and secured by a pledge of the tax increment revenues
designated for the payment of the loan. The loans do not constitute debt or a pledge of credit of
MDHA or the Metropolitan Government and, accordingly, are not reported in the accompanying
financial statements.

The Tax Increment Financing Loans, including related accrued interest payable, aggregated
approximately $127 million at September 30, 2015.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 7 - CONDUIT DEBT OBLIGATIONS (CONTINUTED)

A summary of changes in MDHA's conduit debt for the year ended September 30, 2015 is presented below:

Company Project Description Balance Transfer/ Balance Accrued
9/30/2014 Additions Retirements 9/30/2015 Interest
3501 Castner Knott $ 1,850,000 $ - $ - $ 1,850,000 $ 834,556
3501 Cohen Bldg 300,000 - - 300,000 190,509
3501 Cumberland apts 6,000,000 - 6,000,000 890,000
3501 Hermitage- Historic Hotels 1,500,000 - - 1,500,000 375,323
3501 Kress 473,337 - (31,380) 441,957 10,652
3501 Viridian 3,583,463 - (704,492) 2,878,971 25,785
3501 ACME Feed Building 400,000 - (3,073) 396,927 8,104
3501 Omni Hotel (10/4/2013) 51,508,661 - (2,321,973) 49,186,688 478,256
Regions Bank
3501 Omni Hotel - 1,048,000 - 1,048,000 12,716
Downtown Parking Garage
3501 Parmenter Garage - 1,600,000 - 1,600,000 33,406
3504 Rolling Mill Hill 2,879,479 - - 2,879,479 192,670
3504 Trolley Barn 563,165 - (65,321) 497,844 14,192
3504 SWHR Hermitage (Terra House) 649,500 - - 649,500 46,453
3504 Rutledge Hill Amphitheater 6,480,435 - (4,064,962) 2,415,473 25,474
3504 Rutledge Hill Amphitheater 11 176,791 - (176,791) - -
3504 205 Demonbreun - 3,000,000 - 3,000,000 147,317
3507 Werthan Mills 2,517,946 - (2,517,946) - -
3507 Jefferson Street Lofts 704,227 - (704,227) - -
3507 915 Jefferson Street 125,708 - (125,708) - -
3507 Ballpark Project - 8,478,736 (566,966) 7,911,770 76,997
3515 5th & MAIN 5,807,570 - 5,807,570 1,976,369
3515 East Side Apartments 400,000 - - 400,000 9,041
3518 Ash-McNiel 200,000 - (3,216) 196,784 5,436
3518 Icon 4,052,793 - (1,374,646) 2,678,147 32,082
3518 Braid Electric 506,421 - (77,824) 428,597 6,720
3518 Javanco/Waggoner 1,121,051 - (140,555) 980,496 29,970
3518 Laurel House 2002 257,942 - (58,582) 199,360 5,084
3518 Velocity 5,697,578 - (291,836) 5,405,742 168,233
3518 Gulch Infrastructure (Laurel Property) 3,668,806 1,331,194 (104,034) 4,895,966 21,388
3518 Gulch Crossing 2,823,842 1,176,158 - 4,000,000 102,402
3518 Westin Hotel - 16,000,000 - 16,000,000 439,397
3518 Thompson Hotel - 4,000,000 - 4,000,000 71,555
Total 104,248,715 36,634,088 (13,333,532) 127,549,271 6,230,087
3507 Ballpark Project - Transfer to long-
term debt 28,000,000 - (28,000,000) - -
$ 132,248,715 $36,634,088 (41,333,532) $ 127,549,271 $ 6,230,087

Section 108 is the loan guarantee provision of the Community Development Block Grant Program.
Section 108 provides communities with a source of financing for economic development, housing
rehabilitation, public facilities and large scale physical development projects. The Metropolitan
Government has borrowed funds under this program and guaranteed repayment of the loan by
pledging present and future Community Development Block Grants. MDHA is the agent designated
by the Metropolitan Government to administer the CDBG program; therefore, the outstanding loan
does not constitute a debt of MDHA, and it is not reported in the accompanying financial statements.
At September 30, 2015, the Section 108 loans outstanding aggregated to approximately $1.44

million.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 8- RISK MANAGEMENT

MDHA is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. MDHA maintains
commercial insurance covering each of those risks of loss. Management believes such coverage is
sufficient to preclude any significant uninsured losses to MDHA. During the year ended
September 30, 2015, settled claims have not exceeded this commercial insurance coverage.

NOTE 9 - EMPLOYEE BENEFIT PLANS

The MDHA retirement plan is a 401A Plan administered by the Vanguard Group. The Plan, which
is principally a defined contribution plan, also provides certain minimum defined benefits for
employees who were participants in the MDHA Retirement Plan as of September 30, 2000. Based
on an actuarial study performed as of July 1, 2013, the Agency had no required contribution due
related to the defined benefit portion of the Plan. Employees are eligible to participate beginning the
first day of the month following the date of hire. There are no required contributions by the
participants; however, participants may make voluntary contributions from 0.5% to 10% of basic
compensation and MDHA contributes 13% of participants' basic compensation. Contributions are
invested in any of twenty-two funds as elected by the participant. Investment options and voluntary
contributions may be changed daily.

Participants' voluntary contributions plus actual earnings are immediately vested. Participants are
also immediately vested in 5.5% of the 13% of MDHA's contributions. Each year of participation
in the Plan, participants vest at the rate of 20% of the remaining balance and become fully vested
after 5 years.

Benefits are paid in the form of a cash distribution or various other annuity options at normal
retirement date, age 65, death or disability. Participants may also elect to roll the vested portion of
retirement savings into another qualifying plan or an IRA or leave the amount in the Plan. Early
retirement may be elected by employees at age 55 who have at least ten years of service.

MDHA contributions to the Plan for the year ended September 30, 2015 amounted to $1,826,904,
which equaled the amount of required employer contributions. Employee voluntary contributions
were $220,298 in 2015. MDHA's payroll for employees covered by the Plan for the fiscal year ended
September 30, 2015 was $14,053,110. Total payroll for MDHA during the fiscal year ended
September 30, 2015 amounted to $15,290,611.

MDHA sponsors a deferred compensation plan created in accordance with Internal Revenue Code
Section 457. The Plan permits all employees to defer a portion of salary until future years. Such
amounts are not available to them until termination, retirement, death or unforeseeable emergency.
No contributions are made to this Plan by MDHA.

NOTE 10 - LEASES

MDHA leases certain office space and equipment under leases accounted for as operating leases.
The minimum future rental commitments under these leases are not significant. Total lease
expenditures made for the year ended September 30, 2015 were $78,688.

In addition, rental income, other than rent directly related to low-income housing units, is received
under various other short-term land and building leases accounted for as operating leases. These
leases are either cancelable leases or the future minimum rentals under these leases are insignificant.
Rental income from these sources totaled $484,545 for the year ended September 30, 2015.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 11 - COMMITMENTS AND CONTINGENCIES

MDHA receives significant financial assistance from numerous federal, state and local
governmental agencies in the form of grants and operating subsidies. The disbursement of funds
received under these programs generally requires compliance with terms and conditions specified
in the agreements and are subject to audit by the grantor agencies. Any disallowed claims resulting
from such audits could become a liability of MDHA. In the opinion of management, any such
disallowed claims would not have a material effect on the financial position of MDHA at September
30, 2015.

At September 30, 2015, the Agency had outstanding construction commitments of approximately
$38 million. These outstanding commitments will be paid by grants committed to the Agency by
the U.S. Department of Housing and Urban Development and the Metropolitan Government of
Nashville and Davidson County, Tennessee.

MDHA is a defendant in various lawsuits arising in the ordinary course of operations. Although
the outcome of these lawsuits is not presently determinable, in the opinion of management and
MDHA's attorney, the resolution of these matters will not have a material adverse effect on the
financial condition of MDHA. Accordingly, no provision for loss, if any, related to these matters
has been made in the financial statements.

NOTE 12 - AFFILIATE AGREEMENTS

MDHA has assisted in the financing of a new 152-unit multifamily residential development known
as Vine Hill Homes (the "Project") in the form of loans to Vine Hill Homes, LLC. These loans
were made in consideration of Vine Hill's construction of the Project, including 136 units to be used
as public housing. The 136 units are eligible to receive the benefit of operating subsidies provided
to MDHA by HUD. Additional funding for the development of Vine Hill came from the sale of
federal low-income housing tax credits in the amount of approximately $1,500,000. Proceeds from
the sale of the tax credits were used to repay certain loans made by MDHA to Vine Hill.
(See Note 5.)

The apartment project is managed by MDHA which is to receive a fee of 5% of the annual gross
revenues of the Project with respect to the nonpublic housing units. Vine Hill has executed a ground
lease agreement with MDHA, with various use restrictions and operating requirements, for a term
of ninety-nine years. Upon expiration of the agreement, Vine Hill shall have an option to purchase
the land for $100, provided the development notes have been paid in full. (See Note 5.)

MDHA has also assisted in the financing of mixed income affordable and market rate residential
housing in the form of loans to Preston Taylor Homes, LLC. Preston Taylor Homes Phase I
consisted of the demolition of 300 units of housing on the north side of the Preston Taylor site and
the new construction of 51 rental duplex and townhouse buildings comprising 182 units of rental
housing. Of the 182 units, 170 shall be public housing units eligible to receive the benefits of
operating subsidies provided to MDHA by HUD. The remaining 12 units shall be market units.
Phase I of the project was completed in November 2002. Preston Taylor Homes Phase II consisted
of the demolition of 250 units of housing and the new construction of 116 units, of which 104 are
public housing units and 12 are market rate units. Phase II of the project was completed in
October 2003. (See Note 5.)

The apartment project is managed by MDHA which receives a fee of 6% of the gross revenues of
the Project with respect to the nonpublic housing units. A ninety-nine year ground lease has been
executed with MDHA. Upon expiration of the agreement, Preston Taylor shall have an option to
purchase the land for $100, provided the development notes have been paid in full. (See Note 5.)
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 12 - AFFILIATE AGREEMENTS (CONTINUED)

MDHA guarantees certain financial obligations of Vine Hill Homes, LLC and Preston Taylor
Homes, LLC that include advances of funds, capital contributions, loans, and any and all other
payments and options per the Operating Agreements. As of September 30, 2015, management does
not believe the financial obligations, if any, would be material to the financial statements. Tax credit
availability and compliance guarantees are also provided by MDHA.

NOTE 13 - NET POSITION

The Agency's net position is categorized as follows:

Net investment in capital assets - This component of net position consists of capital assets,
net of accumulated depreciation and reduced by the outstanding balances of any bonds,
mortgages, notes, capital lease obligations or other borrowings that are attributable to the
acquisition, construction, or improvement of those assets.

Restricted net position - This component of net position consists of restricted assets,
whereby constraints are placed on assets by creditors (such as debt covenants), grantors,
laws and regulations.

Unrestricted net position - This component of net position consists of net position that
does not meet the definition of “restricted™ or "net investment in capital assets".

The changes in net position for the year ended September 30, 2015 are as follows:

Net Investment in
Capital Assets Restricted Unrestricted Totals

Net Position - September 30, 2014  $259,204,897 $ 54,531 $76,902,697 $ 336,162,125
Changes in net position - 2015 (485,553) 1,041,539 1,066,569 1,622,555

Net Position - September 30, 2015 $258,719,344  $ 1,096,070  $77,969,266  $ 337,784,680

NOTE 14 - INCOME TAXES

The Agency has qualified with the Internal Revenue Service and the Tennessee Department of
Revenue as a tax-exempt organization for income tax purposes and, accordingly, there is no
provision in the financial statements for federal or state income taxes.

NOTE 15 - MAJOR FUNDING SOURCE

The Agency is substantially funded by Federal awards. The amount of future funding cannot be
determined at this time by management.

NOTE 16 - SUBSEQUENT EVENTS

The Agency has evaluated events and transactions for potential recognition or disclosure through
the date of the Independent Auditor's Report and the date the accompanying financial statements
were available to be issued and has identified the following subsequent event.

On December 4, 2015, the Agency paid off the debt on the two Tax-Exempt Municipal Lease
Purchase Financing Contracts totaling $4.6 million with restricted cash escrowed for their
repayment.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED SEPTEMBER 30, 2015

FEDERAL
CFDA GRANTOR’S GRANT
GRANT NUMBER NUMBER PERIOD
U.S. DEPARTMENT OF ENERGY
Passed through State Department of Human Services:
Weatherization Assistance for Low-Income Persons 81.042 WAP-12-07 11-01-14 to 06-30-16
TOTAL U.S. DEPARTMENT OF ENERGY
U.S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT
Direct Programs:
Public and Indian Housing 14.850 A-3777 10-01-14 to 09-30-15
Cluster:
Section 8 Housing Choice Vouchers 14.871 A-3152V 10-01-14 to 09-30-15
Section 8 5 yr Mainstream Vouchers 14.879 TN005DV0001 10-01-14 to 09-30-15
Lower-Income Housing Assistance Program:
Section 8 Moderate Rehabilitation - Single Room Occupancy 14.249 TNOO5SR0007 10-01-14 to 09-30-15
Section 8 Moderate Rehabilitation - Single Room Occupancy 14.249 TN005SC0001 10-01-14 to 09-30-15
Housing Assistance Payments Program:
CWA Apartments | 14.195 TN43L000015 12-19-14 to 09-01-17
CWA Apartments II 14.195 TN43L000016 12-19-14 to 09-01-17
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45,226,915
399.319

505,254

103,371

842,198

336,520
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167,808
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45,626,234

608,625

1,178,718



METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)

FOR THE YEAR ENDED SEPTEMBER 30, 2015

FEDERAL
CFDA GRANTOR’S GRANT
GRANT NUMBER NUMBER PERIOD
U.S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT (CONTINUED)
Direct Programs (Continued):
Public Housing - Capital Fund Program:
Public Replacement Housing Capital Fund 14.872 A-3777 (TN43R00550108) 05-24-2008 to 07-29-16
Public Replacement Housing Capital Fund 14.872 A-3777 (TN43R00550109) 09-15-2009 to 07-29-17
Public Housing Capital Fund 14.872 A-3777 (TN43P00550112) 03-12-12 TO 03-11-16
Public Housing Capital Fund 14.872 A-3777 (TN43P00550113) 09-09-13 TO 09-08-17
Public Housing Capital Fund 14.872 A-3777 (TN43P00550114) 05-13-14 TO 05-12-18
Public Housing Capital Fund 14.872 A-3777 (TN43P00550115) 04-13-15 TO 04-12-19
Shelter Plus Care Program:
Shelter Plus Care 14.238 TNO0068L4J041306 06-12-14 TO 06-30-15
Shelter Plus Care 14.238 TNO0068L4J041407 05-08-15 TO 05-07-16
Shelter Plus Care 14.238 TNO0070L4J041306 06-12-14 TO 06-11-15
Shelter Plus Care 14.238 TNO0070L4J041407 08-08-15 TO 05-07-16
Shelter Plus Care 14.238 TN0162C4J041000 08-02-11 TO 11-30-16
Shelter Plus Care 14.238 TN0213L4J041200 01-13-14 TO 06-13-17
Supportive Housing Program:
Supportive Housing Program (HMIS) 14.235 TNO006L4J041306 07-01-14 TO 06-30-15
Supportive Housing Program (HMIS) 14.235 TN006L4J041407 07-01-15 TO 06-30-16
Resident Opportunity and Supportive Services Program:
Resident Opportunity and Supportive Services 14.870 TNOOSRFS235A013 01-08-14 to 12-31-14
Resident Opportunity and Supportive Services 14.870 TNOOSRPS036A012 01-10-14 to 01-09-17
Family Self-Sufficiency Program 14.896 TNOOSFSH626A014 01/01/15 to 12/31/15
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68,250
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)

FOR THE YEAR ENDED SEPTEMBER 30, 2015

FEDERAL
CFDA GRANTOR’S GRANT
GRANT NUMBER NUMBER PERIOD
U.S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT (CONTINUED)
Passed Through Metropolitan Government of
Nashville and Davidson County, Tennessee:
Cluster:
Community Development Block Grants Program:
Community Development Block Grants/Entitlement Grants 14.218 B-XX-MC-47-0007 N/A
Community Development Block Grants/Entitlement Grants 14.218 B-10-MF-47-0002 04-30-2010 to
Community Development Block Grants/Entitlement Grants 14.218 B-08-MN-47-0004 03-06-09 to
HOME Investment Partnerships Program 14.239 M-XX-MC-47-0203 N/A
Emergency Shelter Grants Program 14.231 E-XX-MC-47-0004 04-01-13 to 03-31-14
Housing Opportunities for Persons with AIDS (HOPWA) 14.241 TN-HXX-F002 04-01-13 to 03-31-14
Continuum of Care Homeless Assistance 14.267 TN0211L4J041200 12-17-13 to 12-16-14
Continuum of Care Homeless Assistance 14.267 TN0211L4J041400 06-03-15 to 06-02-16

TOTAL U.S. DEPARTMENT OF HOUSING
AND URBAN DEVELOPMENT

TOTAL FEDERAL FINANCIAL ASSISTANCE
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)

FOR THE YEAR ENDED SEPTEMBER 30, 2015

CFDA

NUMBER DESCRIPTION EXPENDITURES
14.871 * Section 8 Housing Choice Vouchers (HCV cluster) $ 45,226,915
14.879 * Section 8 Five Year Mainstream Vouchers (HCV cluster) 399,319
14.195 Housing Assistance Payments Program CWA I & 11 1,178,718
14.850 Public and Indian Housing 23,531,747
14.267 Continuum of Care Homeless Assistance 15,989
14.872 Public Housing Capital Fund 4,764,836
14.218 Community Development Block Grants/Entitlement Grants (CDBG cluster) 9,700,560
14.238 Shelter Plus Care 1,688,011
14.239 HOME Investment Partnerships Program 2,801,434
14.241 Housing Opportunities for Persons With AIDS 943,428
81.042 Weatherization Assistance for Low-Income Persons 167,808
14.249 Section 8 Moderate Rehabilitation - Single Room Occupancy 608,625
14.870 Resident Opportunity and Supportive Services 368,024
14.896 Family Self-Sufficiency Program 169,551
14.231 Emergency Shelter Grants Program 317,180
14.235 Supportive Housing Program 56,026

TOTAL FEDERAL FINANCIAL ASSISTANCE $ 91,938,171

*Tested as major programs in the current year.
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)

FOR THE YEAR ENDED SEPTEMBER 30, 2015

NOTE A - BASIS OF PRESENTATION

This schedule of expenditures of federal awards includes the federal grant activity of the Metropolitan Development and Housing Agency, and is presented in
accordance with accounting principles generally accepted in the United States of America, which is the same basis of accounting as the basic financial statements. The
information in this schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations.

NOTE B - SUBRECIPIENTS

Of the federal expenditures presented in the Schedule of Expenditures of Federal Awards, the Agency provided federal awards to subrecipients as follows:

Amount
Provided to
CFDA Number Program Name Subrecipients
14.218 Community Development Block Grants/Entitlement Grants (CDBG cluster) $ 1,502,084
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF ACTUAL COSTS FOR THE SPECIFIED PROJECT

FROM INCEPTION OF THE PROJECT THROUGH COMPLETION

TN43P005501-12

Funds approved $ 6,516,278
Funds expended 6,516,278
Excess (deficiency) of funds approved $ -
Funds advanced $ 6,516,278
Funds expended 6,516,278
Excess (deficiency) of Funds Advanced $ -

The distribution of costs by project as shown on the Performance and Evaluation Report
the Department of HUD for approval is in agreement with the Agency's records.

All costs and related liabilities have been disbursed.
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CPAs & ADVISORS

Independent Auditor's Report on Internal Control Over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements
Performed In Accordance with Government Auditing Standards

To the Board of Commissioners
Metropolitan Development and Housing Agency

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the Metropolitan Development and
Housing Agency (the "Agency"), which comprise the statement of net position as of September 30, 2015, and
the statements of revenues, expenses, and changes in net position and cash flows for the year then ended, and
the related notes to the financial statements, and have issued our report thereon dated March 18, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Agency's internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Agency's internal control. Accordingly, we do not express an
opinion on the effectiveness of the Agency's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the Agency's financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been
identified.
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Independent Auditor's Report on Internal Control Over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements
Performed In Accordance with Government Auditing Standards (Continued)

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency's financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Agency's internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Agency's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

WMW S R

Jeffersonville, Indiana
March 18, 2016
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CPAs & ADVISORS

Independent Auditor's Report on Compliance for Each Major Federal Program
and Report on Internal Control Over Compliance

To the Board of Commissioners
Metropolitan Development and Housing Agency

Report on Compliance for Each Major Federal Program

We have audited the Metropolitan Development and Housing Agency's (the "Agency's") compliance with the
types of compliance requirements described in the OMB Circular A-133 Compliance Supplement that could
have a direct and material effect on each of the Agency's major federal programs for the year ended
September 30, 2015. The Agency's major federal programs are identified in the summary of auditor's results
section of the accompanying schedule of findings and questioned costs.

Management's Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants
applicable to its federal programs.

Auditor's Responsibility

Our responsibility is to express an opinion on compliance for each of the Agency's major federal programs based
on our audit of the types of compliance requirements referred to above. We conducted our audit of compliance
in accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above
that could have a direct and material effect on a major federal program occurred. An audit includes examining,
on a test basis, evidence about the Agency's compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program. However, our audit does not provide a legal determination of the Agency's compliance.
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Independent Auditor's Report on Compliance for Each Major Federal Program
and Report on Internal Control Over Compliance (Continued)

Opinion on Each Major Federal Program

In our opinion, the Agency complied, in all material respects, with the types of compliance requirements referred
to above that could have a direct and material effect on each of its major federal programs for the year ended
September 30, 2015.

Report on Internal Control over Compliance

Management of the Agency is responsible for establishing and maintaining effective internal control over compliance
with the types of compliance requirements referred to above. In planning and performing our audit of compliance,
we considered the Agency's internal control over compliance with the types of requirements that could have a direct
and material effect on each major federal program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major federal program and to test and
report on internal control over compliance in accordance with OMB Circular A-133, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an
opinion on the effectiveness of the Agency's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis.
A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis.
A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in
internal control over compliance with a type of compliance requirement of a federal program that is less severe than
a material weakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control over compliance that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that
were not identified. We did not identify any deficiencies in internal control over compliance that we consider to be
material weaknesses.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of OMB Circular A-133.
Accordingly, this report is not suitable for any other purpose.

/&m@_dd/% s

Jeffersonville, Indiana
March 18, 2016
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED SEPTEMBER 30, 2015

SECTION I - SUMMARY OF INDEPENDENT AUDITORS' RESULTS

Financial Statements

Type of auditors' report issued: Unmodified

Internal control over financial reporting:

Material weakness(es) identified? yes _X  no
Significant deficiency(ies) identified not considered to
be material weaknesses? yes _ X _none reported
Noncompliance material to financial statements noted? yes _X no
Federal Awards

Internal Control over major programs:

Material weakness(es) identified? __yes_X no
Significant deficiency(ies) identified not considered to
be material weaknesses? yes _X_none reported

Type of auditors' report issued on compliance for
major programs Unmodified

Any audit findings disclosed that are required to be reported
in accordance with Section 510(a) of Circular A-133? __yes_X no

Identification of major programs:

CFDA Number Name of Federal Program or Cluster
14.871 Section 8 Housing Choice Vouchers $45,226,915
14.879 Section 8 Five Year Mainstream Vouchers $399,319
Dollar threshold used to distinguish between Type A and Type B programs: $2,758,145
Auditee qualified as low-risk auditee? X yes no

SECTION II - FINANCIAL STATEMENT FINDINGS

None
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)

FOR THE YEAR ENDED SEPTEMBER 30, 2015

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

None
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METROPOLITAN DEVELOPMENT AND HOUSING AGENCY

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

FOR THE YEAR ENDED SEPTEMBER 30, 2015

None
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CPAs & ADVISORS

Independent Accountant's Report on Applying Agreed-Upon Procedure

To the Board of Commissioners
Metropolitan Development and Housing Agency

We have performed the procedure described in the second paragraph, which was agreed to by Metropolitan
Development and Housing Agency (the Housing Authority) and the U.S. Department of Housing and Urban
Development, Real Estate Assessment Center (REAC), solely to assist them in determining whether the electronic
submission of certain information agrees with related hard copy documents included within the OMB Circular A-133
reporting package. The Housing Authority is responsible for the accuracy and completeness of the electronic
submission. This agreed-upon procedures engagement was conducted in accordance with the attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of the procedure is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedure described below either for the purpose for which this report has been requested or for any
other purpose.

We compared the electronic submission of the items listed in the "UFRS Rule Information" column with the
corresponding printed documents listed in the "Hard Copy Documents" column. The results of the performance
of our agreed-upon procedure indicate agreement or non-agreement of the electronically submitted information
and hard copy documents as shown in the attached chart.

We were engaged to perform an audit in accordance with OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations, for the Housing Authority as of and for the year ended
September 30, 2015, and have issued our reports thereon dated March 18, 2016. The information in the
"Hard Copy Documents" column was included within the scope, or was a by-product of that audit. Further, our
opinion on the fair presentation of the Financial Data Schedule (FDS) dated March 18, 2016, was expressed in
relation to the basic financial statements of the Housing Authority taken as a whole.

A copy of the financial statement package required by OMB Circular A-133, which includes the auditor's reports,
is available in its entirety from the Housing Authority. We have not performed any additional auditing
procedures since the date of the aforementioned audit reports. Further, we take no responsibility for the security
of the information transmitted electronically to the U.S. Department of Housing and Urban Development,
REAC.

This report is intended solely for the information and use of the Housing Authority and the U.S. Department of
Housing and Urban Development, REAC, and is not intended to be and should not be used by anyone other than
these specified parties.

WMW el Lo

Jeffersonville, Indiana
March 18, 2016
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ATTACHMENT TO INDEPENDENT ACCOUNTANTS' REPORT
ON APPLYING AGREED-UPON PROCEDURE

UFRS Rule Information Hard Copy Document(s) Findings

Balance Sheet and Revenue and Expense Financial Data Schedule, all CFDAs Agrees
(data line items 111 to 13901)
Footnotes (data element G5000-010) Footnotes to audited basic financial Agrees

statements.
Type of opinion on FDS (data element Auditor's supplemental report on FDS Agrees
G3100-040)
Audit Findings Narrative (data element Schedule of Findings and Questioned Agrees
G5200-010) Costs
General information (data element series OMB Data Collection Form Agrees
G2000, G2100, G2200, G9000, G9100)
Financial statement report information (data | Schedule of Findings and Questioned Agrees
element G3000-010 to G3000-050) Costs, Part 1 and OMB Data Collection

Form
Federal program report information (data S . .

chedule of Findings and Questioned Agrees

element G4000-020 to G4000-040) Costs, Part 1 and OMB Data Collection

Form
Type of Compliance Requirement (G4200- OMB Data Collection Form Agrees
020 & G4000-030)
Basic financial statements and auditor's Basic financial statements (inclusive of Agrees

reports required to be submitted
electronically

auditor reports)
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Metropolitan Development & Housing Agency (TNO005)
NASHVILLE, TN
Entity Wide Balance Sheet Summary

Submission Type: Audited/A-133 Fiscal Year End: 09/30/2015
I P R R I T T TRt T T T Ty T T etessecions | T [ T [ |
14.256 " 14.249 Section 8 14.195 Section 8
| | . 14.218 Community | 81.042 . | . 14.239 HOME | . B .
! . 14.267 Continuum ! Nelgh.b.orh>ood IDevelopment Block, Weatherization I 14.870 Rgsldent ! 14.871 Housing Modg.ra@ |14.879 MainstreamI 14.241 H.o.uslng 114,231 Emergency|14.238 Shelter PIus' 14.235 Supportive ! Investment ! 1 Business [Housing Assistancel 14.896 PIH famlly ! ! ! !
| | ProjectTotal | | Stabilization | " : | Opportunity and | | Rehabilitation | | Opportunities for | Shelter Grants | | N I . | 2 State/Local | ., Payments | Self-Sufficiency | cocc I Subtotal I ELIM I Total I
of Care Program P R Grants/Entitlement  Assistance for Low- " . Choice Vouchers N Vouchers N Care Housing Program Partnerships Activities :
| | | | rogram (| ecoveryI Grants | Income Persons ISupportlve Serwcesl | Single Room | | Persons with AIDS | Program | | | Program | | | Program_Special | Program | | | | |
Act Funded) Occupancy Allocations

- A - 1 __ S R | IS | - I [P o | N Y - - N
1111 Cash - Unrestricted | $23,245806 | | $167.316 1 | | $1050844 | $234,181 |  $155200 | | | | $1,113 | | 96488117 |  $3,265465 | $48,249 | | $3731978 | $38,388,359 | | $38,388359 |
1112 Cash - Restricted - Modernization and Development | | | | | | | | | | I | | | | | | | | | | I |
1113 Cash - Other Restricted |~ $6,040202 | I [ ! [ | sgo6568 | | [ | [ | | | s1,308762 | $450225 | 503441 | I s2369000 | s11577,198 | I s11577,108 |1
'_1 14 Cash - Tenant Security Deposits - ! T :: ! . ! T ~ _| T ! l + ! T - ! T ~ -

e L T T e — e e o e e e e e e e o e e e e e e —— =
115 Cash - Restricted for Payment of Current Liabilities _ ! - ! T ! T ~ o T ! a ! _ ! T = o
100 Total Cash T T T T 7 * smamoes T s T Sierate T T Fm e T T T T T F Tsesann | smatei e T T e T e T T T T T mns T T e T T Taemare C Tsemamso 0 sses0 T w0 L senooers | smmessst T s | wasesss
L e 520280008 , S0, w36, S0, S0 _ _ S0 _siesrat2 | s.4M81  ,  Sw8s20 S0 SO, S0, sms S0 STe8es79 ) 83724690 ,  $851.690 S0 96100978 , $49965557 | S0 | $49.965.557
. ___ Y N R I |- I P 1l I Y — - P - — N L __ 4
| 121 Accounts Receivable - PHA Projects | | | | | | | | | | | | | | | | | | | | | I |
1122 Accounts Receivable - HUD Other Projects 1 | $6,248 1 | s3685628 | 1 $26,764 1 | | 1 $419,727 | $59,405 | $182,141 | $2,221 1 $413454 | | 1 | $15,516 | | $4811,104 | I s4811,104 |
1124 Accounts Receivable - Other Government I s177906 ! 1 [ I s117240 | [ [ 1 [ 1 [ | | [ [ [ [ [ I 205146 | I 205146 |
125 Accounts Receivable - Miscellaneous ! $321 T ! ! r ! ! $3,461 r~ ! $2,167 ! = ! T ! 17 5280804 | I ss3908 ! ™7 s6742 I 347403 | ™ 347403 |

——————————————————————————— +t————-—j- - —-—- -9 - " ————"F - —————- " ———— 7 - ——— = ———— - ——— T - ———— [ ——————— = ——— ] — === == — = — = — = — == —— 7 —— — — — = — = —
126 Accounts Receivable - Tenants T $335.229 ! T ! ! T - ~ T ! 1 s38150 | sasgst | '™ Tg410260 T ™ Tsitezes |
¥135 1 Alowance for Doubtil Acceunta Terams~ ~ _ _ T T T T~ TS LT T T T oo N b oo N Fooo oo o tooooo R oo oo M N A N R o R F e
|42 Afowance for Doubtiul Accounts -fenants 42 L " — — [T I o — 4 e e = L - — o e — o — - N I 4 - — - — o = L a2 a4 — Lo (L e T Pl
| 126.2 Allowance for Doubtful Accounts - Other n $0 | $0 | 813371937 | 540175 | $0 | $0 n $0 | | $0 n $0 $0 N $0 I $0 | _-%38210_ $0 | $0 | $0 n $0 | $0 |_$13448322 | | 813448322
| 127 Notes, Loans, & Mortgages Receivable - Current | ] | $13,371,937 | $84,043 ] | | ] | | i | | | $215,521 | $10,000 ] | | ] | $13,681,501 | | $13,681,501 |
1128 Fraud Recovery | 1 | | ! | | $3991,124 | $16,449 | $4,742 | I | $41,636 | 1 | | | | | | $4053951 | | $4053951 |
11281 Allowance for Doubtful Accounts - Fraud [ [ 1 [ [ 1 I $3991,124 | g16449 | -$4,742 [ I 1 ga1636 | 1 [ [ 1 [ [ I .$4,053951 | I 54053951 |
I_129 Accrued Interest Receivable [ T | [ r [ [ r | [ ~ [ T | [ T | [ r | [ r~ |

——————————————————————————— +t——-— Y- - -7 - - - - - T - —- - Q- - T - - - o-T- ... ro.- 1T o -t - = - ==~ — == — | — = — — T — — = — — = — — — —
120 Total Receivables, Net of Allowances for Doubtful Accounts T 269657 $6,248 ! $0 T 5372049 $117,240 ! 526764 | $3,461 $0 ! 52167 1 sa19727 ~ $59.405 | $182,141 T $2,221 ™ Tes02765 | $290,804 $4,402 ! 599789 | $15516 $6,742 ' $5.828545 | $0 " 5828545
—————————————————————— +-—-——-—"—+-—-—-——--"—-——-—"—-""4—-—"—"-—"—-—"—"\¥#F-—"—"—"—“{-"—"—-—"—-—"—-—"4—-—"—"—"—"—"\¥b-——-———4—-"V——-——--t - —_- - - - ——-—_- - —_——_—_- - -t - ——_-—- ) - —- - - —_ 4 —_ — ——_- - — = —— 4 = — == -t ———— == —— =
L e e — - 44— —— = Lo —— — — = 4 - — = L - — = —— - = N e — — — = 4 ———— = b — = —_— - — g4 _——— = L 4 - —— L — e 4 — - — — = |
| 131 Investments - Unrestricted 0 | | 0 | | n | | n ' 3 1 | 1 | | 0 1 $3,241,119 | $3,241,119 n L $3,241,119 _‘
| 132 Investments - Restricted 1 1 1 1 1 1 1 1 | 1 i 1 | 1 1 1 1 1 1 1 1 I |
1 135 Investments - Restricted for Payment of Current Liability | | | | | | | | | | i | | | | | | | | | | I |
1142 Prepaid Expenses and Other Assets I ¢255635 | | [ $1,624 | | [ $37,137 [ | [ | | | | | $406 [ $1,996 | $3,324 | I 3133080 |  $433202 | I 433202 |
M43 nventories .~~~ T~ T ToaT T T T T L | S H | A R B | [ TT T T T T | I S | S H | R =777 |
'_143,1 Allowance for Obsolete Inventories T i ! T = ! T = ! T ~ a T ! a 1_ ! T = ! T = B
Fiia imer program DueFrom T T T T T T~ S oo imm - T P im T Fom i S s N mm A= oo - to— ==k swomsi | seesor T eseset T s
74 ‘merrfrogrambue from . _ _ _ _ _ -4 —_ — — - = L - - - = I — — 4 —_ — — - = L - - = S — &4 —- — — - = e - — — P 3 — - - — = e e e e e ] — — = = S, - = - —_ — — = = - = e — = -4 —_ — — - = L . I - e T
| 145 Assets Held for Sale n | \ | $1.245287 \ | \ N n | _$276389 | $53,123 | \ n | _$180000 ,  $1.754799 | 81754799
1 150 Total Current Assets | $29811,300 | $6,248 | $167.316 | $4,976407 |  $117.240 | $26,764 | $1898010 |  $234181 | $157457 | $419727 $59,405 | $182141 $3,334 | $869,154 | $8231212 | $3731,088 |  $654.803 | $15,516 | $10521,780 | $62083083 |  -$859,861 | $61223222 |
| 1 | 1 1 | 1 1 | 1 1 i 1 | 1 1 | 1 1 v [ R ] 1
1161 Land I $28512,006 | | $1256637 | $1,671,063 | | | $51,500 [ | | | | | | $90,000 | $55003356 | $5725871 |  $1,651,000 | I $113572 | $94,075005 | I $04,075005 |
62 Buildings T “$283632433 1 17 56960637 | st47a712 | | T “g1033300 | | | i~ | T I Tse25.640 | 7430225 1 s22163374 | s7.420072 | T “s3583876 | $334,351278 | I $334,351,278 |
163 Furniture, Equipment & Machinery - Dwellings al $2,603,872 : ! T $30,023 = ! T :: ! T :: n I ! 1 : $37,048 ! $19,928 T : $968,363 ! $3,659,234 T = $3,659,234 -
(164 Furmiur, Equpmert & Machiner - Admiisiaion _ — — _ _ _ _ G T TTTTC —____ ST IC = LS _ T T o __ D r____-___C O o Sz Lo ____ —____ BN T AN T I S L someios )
| 168 Leasehold Improvements - _ _ _ _ _ _ _ N [ T e 4 Lo b 1 R I 1 [ S [, [ R I (I 1 L
| 166 Accumulated Depreciation | -$155,908,671 | | 8383827 | -$592,073 | -$6,338 | | -$416468 | | | i | \ | -$85376 | -$1,131,382 | -$5229,097 |  -$152202 | -$4337,166 | -$168,242,690 | -$168,242,690 |
1167 Construction in Progress | $6,084,564 | | | | | | | | | | | | | | $7.661298 | | | | | $13745862 | | $13745862 |
1168 Infrastructure | $19,420,049 | 1 1 | 1 1 | 1 1 I 1 | 1 1 I $2,184630 | ! | 1 $21604679 | I $21,604679 |
160 Total Capital Assets, Net of Accumulated Depreciation T “$184413275 1 $0 I” 7842447 | s2583725 | $0 | $0 T~ sesarrs | $0 | $0 [ $0 i~ $0 [ $0 T $0 I Ts630,273 | $68972497 | 24881826 |  $8,047,708 | $0 T T$1153032 | $300,108561 | $0 I™ $300,108,561 |
r- """ —-"—-"—-"~-“"~-“"~-" """ - - - —-—-=- T T = r———-—-- - - - TT T T T rm—-—-—-- - - T~ T T T T [ [ T T~ | TT T T T - - - i - - - - - - T T = L - T T T T T T T —T T T
—————————————————————— t-mo o~ r--—i----- -4 - - —-—— - - - —— 4 - ————F—-————j{ -t - - =] == ==~ - =~ — - = = — - — - - — = - == == ==t~ = = = == = — —

171 Notes, Loans and Mortgages Receivable - Non-Current $31,941,891 $340,375 $2,239,211 $570,374 $9,034 $35,100,885 $35,100,885
b e - — — — — “+— === b - ———— + - === b — - ——— +——— == b ——— l————— +————— —_—_———a————— ————— —_ == - - === R - ——— “+——— == b ———— — === +————— b

1 1 1 1 1 1

|

i

-

-

—

o

_

|

|

i

- .

321 Accrued WagelPayroll Taxes Payable T Saaswo U mese T T T sz wsoss |\ siozes | T siszesd T T T T T T se8a g7 1 T T T T T eme T Tesser | soasee | wems ' sazems | sems | sases | sioeosst | ™ Siososar |
O —_———— - — +————— T - ——— 4= b—a -_————— +——=—— ———— - ———— —_——— e ——— — == —_——— 4——= == = —-—— = 4= = ———= +————— _—_——
322 Accrued Compensated Absences - Curent Portion g Sme oy o sts L oo SeABss s, %207 sTese e 2 $928_ o _ 8V, _ ___ Lo SwO0_ s,z S50  ,  $w6 81638 8167 ) $6064 |, se3ses0 | _ | 8635980
1324 Acorued Confingency Liabilty ~_____ _ _ _ _ _ _ _ 4L I _ 4L ____ I _ 1 ___ L I __ 1 ___ L __ Lo __ o AL ___ _____ R IR I __ 1 ___ L____21
| 325 Accrued Interest Payable | | | | | | | | | | | | | | _____|_____|_ _____ |______|_____|_ _____ \_ |_ _____ |
1331 Accounts Payable - HUD PHA Programs 11—~ 77 T T i Tesra0 1 1 T T 7 T T T T Ty T T i | [ I $6068 | 1 I s63378 | I s63378 |
332 Account Payable - PHA Projects 1~~~ T T T 77 I T [ T [ [ [ T [ N R I [ T T T T |
333 Accounts Payable - Other Government 1~ 7 L [ r-=--" [ mT T T T [ [ T T T T [ LI [ rTTT T [ mT T T T i
341 Tenant Securty Deposts T Tgaasn T T T T T ToT T FTmT T T ToT T . [ T CTT T T aAT T T T TTT T T T —TTT T T T T Tgesoos ' Tsseess 1 | " s12s1054 ' = Sizsiesa
32 Uneamed Rovenss. T T T T T T T T T~ T Siay T T T T o R Emm- T T - i tomm - Eom oA N mm T A--==- t st 0 Tsam T T T T i T Simge T TT T T T F zages
L e e [T gt [ 4 L —— 4 L — 4= S R [ 4 —— Lo, e L T L R [ ot S
1343 Current Portion of Long-term Debt - Capital Projects/Morigage Revenue - ;- $25083%0 1 ST L __ _____ A_____ L ___ I ___ 1 ____ L ______ Lo ____ o _ L _ Sesass4  see2s22 s22rsM L _ _ _ _ 1 Saoeesar L 84009647,



Metropolitan Development & Housing Agency (TNO005)
NASHVILLE, TN
Entity Wide Balance Sheet Summary (Continued)

Submission Type: Audited/A-133

Fiscal Year End: 09/30/2015

14.267 Continuum
of Care Program

14.256
Neighborhood
Stabilization

|
14.218 Community

Development Block

|
| 81.042
Weatherization

| Grants/Entitiement ' Assistance for Low-
Program (RecoveryI

| Income Persons
|

14.870 Resident |
Opportunity and

14.871 Housing

! Choice Vouchers

Moderate

Single Room

|

|

| Rehabilitation
Supportive ServicesI |
|

14.879 Mainstream
Vouchers

| Opportunities for |

14.241 Housing 114.231 Emergency |
Shelter Grants |

| Persons with AIDS | Program |

14.238 Shelter Plus  14.235 Supportive

Care | Housing Program

14.239 HOME

1 Business
Activities

Partnerships

|
|
Investment
|
Program |

! 14.195 section 8 |
IHousing Assistance| 14.896 PIH Family |

Act Funded) Grants
. ___ N I
| 344 Current Portion of Long-term Debt - Operating Borrowings 1 | 1
1345 Other Current Liabilities | $852,755 | | |
1346 Accrued Liabilities - Other I s1835571 | | [
'_347 Inter Program - Due To T T $88 ! T $534,179
F-—— === — = — = — = — = — == — = == i e - i-—— - - - i

348 Loan Liability - Current
F370 Total Cument Ubiities T T T T T T T T~ F g T T T wmame 1 steser | saswer
L e e L ___ o _STIETST0 o, $s2se, S1S6SST 83620057
. ___ Y N
| 351 Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue | $2,102,713 | | $2,345,325 1
1352 Long-term Debt, Net of Current - Operating Borrowings | | I I
1353 Non-current Liabilties - Other I ser7o0 | | |
354 Accrued Compensated Absences - Non Current T 7 735386 | $2,.989 ! I 67,104
Fr o -~ == == == == — = — == T ——= === [ T =
355 Loan Liability - Non Current

Vass FasssLabiies T T~ N oo oo N
L A e L _____ <4 - - — — = Lr - — - — = N
| 357 Accrued Pension and OPEB Liabilities 1 1 1 1
| 350 Total Non-Current Liabilities | $2,925,889 | $2,989 | $2,345,325 | $67,194
1 | ! |
1300 Total Liabilities I $10713459 | $6,248 | $2,501,922 $3,687,251
r-r----—--—--——®"—"®>"=—"="=""="=>"=>"=>"=>"=>"""™""™""939—"—"™7""™"7—77 L R
'_4(5 D_efe:etﬁnﬂ_ow_of R’_es;rc:s _____________ T 0 L T T T
- — - — —— — — — — — —— — — - = -+ - — - — - -————— - — — - — -+ - - — - -
L - == =4 - — — — = r - — = g4 - — — - =
| 5083 Nonspendable Fund Balance =~~~ _ _ _ _ _ _ 4 ____ I _ _ 1 __
| 508.4 Net Investment in Capital Assets I $179,802,232 | | $5,340,525 1 $2,583,725
1 509.3 Restricted Fund Balance | | | |
1'510.3 Committed Fund Balance | | | |
l—511 3 Assigned Fund Balance [ T | [
I 5114 Restricted Net Position T r ! T
U5123 Unassigned FundBalanes __ _ _ _ _ _ _ _ _ _ __ M TTooo o T T
Oleo Ynassignedfund Balance _ _ _ _ _ _ _ _ _ _ _ _ =+ - — — — = r I - — = g4 - — — — =
1 512.4 Unrestricted Net Position a $55,650,775 1 $0 | $167,316 i $1,629,531

$5,507,841

|

|

|
___________ I e S I S |
! N L e _____1
| | $7,659 | | | | |
T | T | | i i
T e 1 Tswm T - T 07 rooo —ooC TS Tsma
- i———— - T-————- === i————— T————— ——— =
b ————— +— === — b —— = — - —— = +— === — ot —
L _Sn4oss 18716 $229682 | 57310, S0, 418315 858698
| | L | e - - = 1 = | |
! L L S _____1
[ | ] I | ] ] |
! | | ss5744 | | | I |
TG 1" s T mars (T T CTTITIEEE T CwEw ]
== i———— - T-——-—- e i————— T————— ==
- - +—— === - ———— - ——— = + - == —_————
L — 4 R —— b - o —— ————
L I - - — d - | | - — = 4 _ P |
| $2,296 | $8048 |  $738482 | S0 | S0 | $1,412 | $707 |
| | | | I
I $117240 1 $26,764 s968,164 | $57,310 | S0 $419,727 | $59,405
rT-TT-= | | | | I |
———— i—— === T === === T————= ===
-————— - 4+ —— === - ——— = j———— = + - == —_————
L —_—— = 4 ————— - ——— — = 4= R
L I A L b 1 |
! [ I O I L R L
| | ] [ [ ] i |
i I | i | | ] |
r-T--= | | | | I |
=== - - T ssosed T T T T |—— - = T————— —————"
_———— j————— + === - ———— j————— T+ ———— _—————
L - —— —_—— — = 4 ————— L — —— —— = — = +——— ————
L %0y 80 o See02 swesm ,  SwTds7 %0 _ %0 _

__________ P
e e [
| | $83 | $873
| 1 $1,398760 |
$181,396 T 56238 | T
————— +t———— -3 -—"————+—-————=
————— g
$182,141 $2,549 $390,464 $3,844,506 $680,226
_____ - D T T L T T
_____ S (D SN
| | | $41272,349 | $13987,614
| 1 1 |
| | | T
T 7 Tg78s ! $3,654 17 528470 T $8748
————— e i B
————— e k —— — — —
————— B ey
_____ e S (D! B
$0 | $785 | $3654 | $41300819 | $13,996,362
| 1 |
$182,141 | $3334 |  $394,118 $45145325 | $14,676,588
_____ T N I
————— e e B
————— g
————— e
_____ S L
i | $630273 | $55143,150 | $10,371,890
i | | [
| 1 | [
_____ X N I
_____ T T T T T T T T T AT T T T T Y T ey
————— e R
————— B e e B B e
_ %y 80 Saria2dr | $6584840 ) $3989.739

| |

| |
1 Payments | Self-Sufficiency | cocc 1 Subtotal ELIM Total 1
| Program_Special | Program | | |

Allocations

Y - — I L
1 | | | | I |
| $8,294 | | $1,364 | $871,028 | I s$871,028 |
! ! I 2369000 | $5603331 | I s5603331 |
! T $36 ": 1™ Tses9.861 | -$859,861 :: $0 1
[ e S i - - b -
——— = -+ - === — b f——— = — + - == == — = ——
j_ Ssseron_ SMAM7 )y S3081.249 ,  S20988101 | 8859861 | $20128240
1 - — I L __ 4
| $5709425 | | | $65417,426 | | $65417,426 |
1 | | | | I |
! ! ! 1" Tse13534 | ™ “se13s3a |
! $4,428 ! $4,399 T Tseas2a7 | s1,719501 | ™ Ss1719501 |
i—— - - T Lt iT T - - T - F=——=—"
i—— === + === == E———— i————= +—— === —_————
—_— - — — 4 — = L e — — = 4 — = R |
_ — — — L - — I . |
| 85713853 | $4,399 | 9638247 | $67,750461 $0 | $67,750461 |
| | | I |
I $6,094,554 $15,516 I $3669496 | $88,738,562 $859,861 | s87.878701 |
| R L | R | [
- - - = T - - === - - - = T-—-——= e |
i———— = +————— - i———— = +—-=——= F_———
—— - — = 44— —— = Lo — — - — = 4+ ———— = |
- - - — = N I - - — = 4 - - = |
| $3010739 | $1,153032 | $258,719,344 | $258,719,344 |
| | | | | I |
| [ | | [ I |
| LI | R =777 1
R T R " Sioehorn
i—— === +—-—————- - i——— == +—-————-- =
—_— — — = B e L e — — — — 4+ ————— b
%2816 S0 )  SeBS2284 | S77969266 | S0 | S$77.969266 ,

$337,784,680 |
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Metropolitan Development & Housing Agency (TNO005)
NASHVILLE, TN
Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133 Fiscal Year End: 09/30/2015

14.256 } i . i
! ! 112.218 Communityl 81.042 | | 14.249 Section 8 | | | | | | 14239 HOME | 14.195 Section 8 | |

| | . 114.267 Continuum | Neighborhood IDevelopment Block!  Weatherization | 14.870 Resident | 074 Housing ! Moderate 114.879 Mainstream | 4241 Housing {14.231 Emergency |, 50 oy jier pius| 14.235 Supportive | Investment |Housing Assistance, 14.896 PIH Family | | | |
Project Total Stabilization " . _, Opportunity and Rehabilitation Opportunities for Shelter Grants N . . Payments Self-Sufficiency cocc Subtotal ELIM Total

| | | of Care Program | | Grants/Entitlement | Assistance for Low-| N " | Choice Vouchers | N | Vouchers | 3 i | Care | Housing Program |  Partnerships Activities | . | I I I

Program (Recovery Supportive Services' Single Room Persons with AIDS Program Program_Special Program

| | Grants | Income Persons Program " |

| | ActFunded) | | | Allocations | | |

|

! 1 Business
|

Occupancy | | | |

L

| 70600

170610 al Grants

170710 gement Fee $5,187,069
Managemen

'_70730 Keeping Fee $1,037,344

::70740 ine Service $1,050,214

L70750 | | |

| 70700 $7,274,627

JE I R

1 70800 rants
| 71100 Unrestricted $41,776
'_71200 come

-
71300
[

| 71400
1 71500 T $227,265 $411,728
171600 i $322,983

172000 Restricted

L T I B I |

$7,728,131

$3,935,769

| 91200 § 1 0 $50,011

191300

$436,831

$6,529

$909,578 ) $1,167,983

$110,000

JEN IS

191810

191900 $7,979 $22,035 $746,393

1'91000 i ministrative $169,568 X $143,678 $6,010,156

$33,881

$76,898 $9,594

192400 i $152,387 $39,336 $1,876

192500 $454,230 $192,490 $45,351
r

$3,370

$12,491

$7,828

R O A v O A A ) P

193500

1 93600

$23,689

| 94100 ary Maintena | | | $601,357

1 94200 ary Maintenal . $303,069

194300 ary Maintena $130,391

loyee Benefil ibuti i $239,311

Maintenance 9 $1,274,128

1 95200 i : | | | $62,641

1 95300

1 95500

195000

Y N T T Oy Uy It I A




Metropolitan Development & Housing Agency (TNO005)
NASHVILLE, TN
Entity Wide Revenue and Expense Summary (Continued)

Submission Type: Audited/A-133 Fiscal Year End: 09/30/2015
| | 14.256 |14‘218C0mmunnyl 81.042 | | | 14.249 Section 8 | | | | | | 14239 HOME | 14.195 Section 8 | |

114.267 Continuum | Neighborhood IDevelopment Block!  Weatherization | 14.870 Resident | 074 Housing ! Moderate 114.879 Mainstream | 4241 Housing {14.231 Emergency |, 50 oy jier pius| 14.235 Supportive | Investment |Housing Assistance, 14.896 PIH Family |
Stabilization " . Opportunity and Rehabilitation Opportunities for Shelter Grants N . Payments Self-Sufficiency cocc
| of Care Program | | Grants/Entitlement | Assistance for Low-| . " | Choice Vouchers | 1 Vouchers i 1 Care | Housing Program | Partnerships 1 y
Program (Recovery Supportive Services' Program_Special Program

Grants Income Persons Single Room ! Persons with AIDS Program Program
| | ActFunded) | | | Occupancy | | | | 9 Allocations |

1 Business
Activities

| | | | |
| | . | I |
| | Project Total Subtotal | ELIM | Total |
| | | | |

r-—-r-r—-——"="""""™"""™""™""™""™"™"™>"™"™"™"™"™"71~"~""~"™7 i

:96710_ wperty Insurance T T se0ee T VT e T T T T TR T T T T I T T T T T T Ty P T T T AT T T T T T T T T T T AT T T T T T T T T T T T hsee 1 ss210 0 si20e2 ' seszes ' $1700 | $353554 1

l_96120 ty Insurance : $124,394 $102 ::

L961 30 men's Compensation o $115,443 $81,574 _

| 96140 her Insuranc: 1 $19,388 $51,174 |

1 96100 insurance Pri | $522,194 $0 $134,550 |

| 1

r96200 $21,255 $25,649 |

T96210 Compensated Absences 5 - I R L

k= - — — = —— = — == — = == -+ - -----"+t*---"--""{-"—-"—"-""—"-""=*t+~-~"~—~"~—~"~—~"~"FF=-"—=="="=i—"— -~ =~ =i
96300

S A M S S M ) N N, g —

L8400 B _ _ O S S L7 S

| 96500 Bad N

1 96600 Bad

1 96800 Sev

196000 $21,255 $15,997

F——— — g e e e e e T e e e T e e e e T e S e e

F— - - - —

l_96710 (or Bonds) Payable

L96720 yable (Short and Long Ter

| 96730 Issue Costs

1 96700 ation Cost

196900 $7,566,512
-

'_97000
[

_______________ —_—————— = — —
$290,931 a $161,619
— =

L
| 97100 nance

| 97200 on-capitalize

197300 Payments

197350

$177,613

overnmental Funds

| 97700 ental Funds

| 97800 ng Units Ret

1 90000 Expenses

$7,744,125

ut

from/to Primary Governmel

from/to Component Unit

eds from No Loans and Bonds |

110060 eds from Property Sales |

I 10070 ordinary Items, Net Gain/Lo:

al Items (Net Gain/Loss)

Project Excess Cash Transfe

Project Excess Cash Transfe

fers between Program and

fers between Project and P

_ L L1

'_
l_1 1020 red Annual D yments

$11,497,212

$3,475,902

I_1 1030 ning Equity
| 11040 Period Adjusf ansfers and Corr

1 11050 ges in Comp e Balance

111060 ges in Contin

ges in Unrec

ges in Speci

ges in Allowance for Doubtful Accounts

L1 1100 ges in Allowance for Doubtful Account:
| 11170 istrative Fee Equity

| 11180 ng Assistance Payments E

111190 onths Available

111210 er of Unit Months Leased

N D A I R




Metropolitan Development & Housing Agency (TNO005)
NASHVILLE, TN
Entity Wide Revenue and Expense Summary (Continued)

Submission Type: Audited/A-133 Fiscal Year End: 09/30/2015
T T Ta2se o T T T T T T T T T i 14249 Sectons | 1 T T T T T Ty T U e | 1T T T T T | 141958ectons | 1 3T 777 T T T |
: 14.218 Community 81.042 . . 14.239 HOME . . "
| . 114.267 Continuum | Neighborhood IDevelopment Block!  Weatherization | 14.870 Resident | 074 Housing ! Moderate 114.879 Mainstream | 4241 Housing {14.231 Emergency |, 50 oy jier pius| 14.235 Supportive | Investment | | {Business |M10ousing Assistance 14.896 PIH Family | | | |
Project Total Stabilization " . Opportunity and Rehabilitation Opportunities for Shelter Grants N . 2 State/Local . Payments Self-Sufficiency cocc Subtotal ELIM Total
| | of Care Program Ip | Grants/Entitlement | Assistance for Low-| N " | Choice Vouchers | N I Vouchers I . i | Care | Housing Program |  Partnerships | | Activities | . | | I |
rogram (Recovery Grants Income Persons Supportive Services' Single Room Persons with AIDS Program Program Program_Special Program
| | | ActFunded) | | | | Occupancy | | | | 9 | | Allocations | | I |
1270 Excess Cash T T T T T T Tsi2esore0 Y T T T T T T T OaT T T T r-—- - - - -7 T T T T Tr-——/~—7"~—QHQ«—""~""~""™"~T"T- " ~"~“""f{f~"~"~"“"™M~~"~“"~"""" ‘¥ “~"~"“""™"™Ww- "™~ “~"“"“""r/——"""™HW“~"“~“"™"™"71i- "~ "~ ™7 Ly

Puchases T I T ~r-—-""—"-"7-7--"7T-~" -~~~ -"-"rr—--=-"—-=--"7--"-"-"7T-~ -~ -~ -~ -~"©QF—/—-—-—-°3-"—-"-"-"-"7T-"-~"~-"“-""“"C-~"~—"~""" A~ -~ -~"“" ‘" "/ -”"/-"7/""“"""”w ~"~“"“~“""“"‘ -~ -“~"“~“~"r/=-===7"=7=== L =
——————————————————————————————————————————————— +—————+
_____________________________________________ -+ —_— —— =
_____________________________________________ [ R —

| 11640
111650

1 11660
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Metropolitan Development & Housing Agency (TNO05)
NASHVILLE, TN

Project Balance Sheet Summary

Submission Type: Audited/A-133 Fiscal Year End: 09/30/2015
r-r—-r—r—""™*""™""™""™""™""™""™"""™""™"™""™"™"™>"™>"™>"™"™>"™"™"™"™"“~"§y/y°”" "~ " T"T"—"™™7”". " "7—7——7 - T T T T~ R T L T T T [ R N D |
| { TNOO5000001 ; TNO05000002 , TNO05000003 | TNO005000004 , TNO05000005 ; TNO05000006 ;| TNO05000007 , TN005000008 ; TN005000009 ; TN005000010 ; TNO05000011 ; TNO05000012 ; TNO05000013 ; TN005000014 ; OTHER PROJ | Total |
F-—— === - = ——— = — == +t———-=-= T———— === i—————- === i——————-- +————== +t—————- - = === +t——— === e +— === = = = i—— — — — = =i i————— == ——————- F-————== +t—————= P == i
(111 Cash-Unrestricted _ _ _ _ _ ____________ Lo _ 3368887, 3693693, 2170982, 2138413 2867746, 781526, 743679, 3012425, 184dre) tadodsT,  TOS, _ _ _ _ _ L o__feesay %8 23245806,
1 112 Cash - Restricted - Modernization and Development | 1 1 1 1 1 1 1 i 1 1 1 1 | 1 | 1
::1 13 Cash - Other Restricted I 819_:_ 4,035 616! 192,103_:_ _: ]: 1,411,962_: 1,908,697:: 52,126_: 620,187 ! ! ! 1': 14,086 ! 1,835,571 E 6,040,202
1 114_Cash - Tenant Seourity Deposits _ _ _ __ _ _ _ _ _ _ _ 4\ __ ____1_______ o __ | ol ool ______ L o ____ ] o ol __l______ i
1 115 Cash - Restricted for Payment of Current Liabilities | I I I I I ! I I I I I I ! | ! I
| et ey Rty H e ol A iy B | U Eane el B R R Rl r---—---"7T--"—-—"—-—""""*fr—-"—"="—-"=—-=
100 Total Cash T 3,356,206 " 3,607,728 2,171,598 ' 2,330,516 2,867,746 781,526 2,155,641" a2 122 1,896,604 2,060,344 ' 770,348 ! ! - 4410107 1,835,619 29,286,008
L D L L L e e e e e e e e N T 4 - — — — — — — e - - Y — — — — = 4 - — — — — - 4 - — — — — — — L 4 - — — — — — — i 4 - — — — — — e — - — — e — — - — = —_ - - — - L - 4 - — — — — — L !
e} ___Y_______ e e e N Y A _______ b _ M _______ e = e e Y Y ______ !
1121 Accounts Receivable - PHA Projects _:_ I I I I I L I :_ I I I I :_ [ :_ I
———————— T T T T T T e == -———----—-----§-------—f§y - -t - —_-——_——-_—_-_—_-_ =ttt —_-——— == i -——-——---t---——---j - - - =jy - - - —_- == —_—_— = -t -———— = -
1 122 Accounts Receivable - HUD Other Projects n n : : n 1 | 1 i 1 : : : | n | :
1124 Accounts Receivable - Other Government | [ I I [ [ | [ I [ 177,906 | I I ! [ ! 177,906 1
::125 Accounts Receivable - Miscellaneous I ! 39! 282! ! ! ]: ! i ! ! ! : 'I: ! E 321!
1 126 Accounts Receivable - Tenants , 32,020, 81,122, 47,616 31,640, 37,630, 5,280, 8,468 | 15,905 | 25,989 28,987 | 9215, | | 11,357 | | 335,229,
1126.1 Allowance for Doubtful Accounts -Tenants | (20,225)! (68,676)! (42,218)! (17,860)! (33,134)1 - (4,461 (5,466)! (16,854)! (16,542)! (7,874)! 1 1 (10,489)! 1 (243,799)!
Fs S S T T T S ST T~~~ — — — — — — —  — — — — — — -~~~ -~~~ - —— T ————— - —————— r————— -7 - - - - - - - === - — = — == F—————-—-7————— = F—————=
I_126.2 Allowance for Doubtful Accounts - Other I I - : - : I :{ L :{ L :{ - : : : L I L - :
1 127 Notes, Loans, & Mortgages Receivable - Current | | | | | | 1 | | | | | | 1 | 1 |
1128 Fraud Recovery _:_ ! ! ! ! ! L ! :_ ! ! ! ! :_ ! :_ !
————————————————————————————————— +--—-——--—-—i--—-—-—--"—-"—-"—--"-—"—-—"—-—""—-"-"—-—"+-"—-—"—"—"—"—""734-"—-"—"—"—-"—-"—"k-—-—-—-——"4-—-"——-————"F—————— 4 - ————— - — - — = —— === —— = - ——— - ——— = - —— = — =
1 128.1 Allowance for Doubtful Accounts - Fraud i . ; ; . ; | ; i ; ; ; ; | i | ;
1129 Accrued Interest Receivable [ 1 1 1 1 1 | 1 | 1 1 1 1 ! 1 ! 1
120 Total Receivables, Net of Allowances for Doubtful Accounts 11,7957 12,485 5,680 ! 13,780 4,496 5280 4,007 104307 9,135' 190,351 ! 1,341 ! T 868" T 269,657
. 1 ' ' L = [ ' ' ! L + L 1
M o _____ e o o Y o __ A _______ o _______ ] e Yy __ Y _____ !
131 Investments - Unrestricted | | | | | | ! | | | | | | ! | ! |
F T e Temal i i to————- e el e it T ——-— T - ——= T - B Bl - b= T ——— - ——=
, 132 Investments - Restricted n N : : n n | n L n : : : | i | :
1135 Investments - Restricted for Payment of Current Liability | I I I [ [ | [ | [ [ [ I ! | | I
142 Prepaid Expenses and Other Assets I 35,160 ! 43,866 27,015! 23,853 ! 25,008 ! 10,4551 11,383_: 31,356 16,791! 19,343 8,015 ! 1': 3,390_:_ 1: 255,635 !
1 143 Inventories  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___\______1_______ Il __ e o el ___Y______1_______ Lom oA _____ o o __ ool _____\______ I
1143.1 Allowance for Obsolete Inventories [ 1 1 1 1 1 | 1 | 1 1 1 1 1 1 1 1
A s Dromree N ia B T T T T T T T T T T T~ T T T T T~ | | B T - - -~ T T - - -~ - - --= T T T T T T T 1T T T T T T - - T T T T - T T - L T T~ L 1
I_1 i4_| rEeL P_rogra_m_DEe_F E) nl _______________ I T e e - - = e - = = T T ] T - = T I e - — = - - - = L - 4+ - - - - - = I 1
1 145 Assets Held for Sale \ | | | | | 1 | | | | | | 1 | 1 |
'150 Total Current Assets [ 3,403,161 3,754,079 ! 2,204,293 2,368,149 ! 2,897,250 | 797,261! 2,171,031/ 4,962,917 1,922,530 2,270,038 ! 779,704 ! -1 S 445,268 | 1,835,619 29,811,300
F—————————————————— = ——— === t+t-————— T === —————— = i————— == T t———— === - tT————— == m————— i Bttt i === = = i ji——————= ————— - F——————tr === ——— = i
L o e 1l N e - | 1 A I e I b e e e Y L 1
1161 Land | 1,438,672 5,410,858 | 1,792,681 5,910,265 | 1,337,355 | 1,252,144 1 437,330 1 876,157 4,658,0711 1,972,946 | 63,561 I 1 I 3,362,056 | I 28,512,096 |
::1 62 Buildings I 24,313,443_:_ 37,307,361 ' 23,776,262! 40,626,215_:_ 28,677,521_: 15,718,394]: 16,003,736_: 29,436,242:: 30,985,784_: 19,907,462! 10,683,214! ' 1': 6,196,799_:_ [ 283,632,433!
| 163 Furniture, Equipment & Machinery - Dwellings i 355,775 179,190; 207,088; 196,385 562,471 93,330 52,758 | 352,496 | 66,603 | 180,777; 279,315; , | 77,684 | | 2,603,872;
1 164 Furniture, Equipment & Machinery - Administration | I I I ] I 5,5241 10,851 | 5,916/ I I I I ! 46,6411 ! 68,9321
M85 Leasehold morovements =~ T T T T T T T T T T T——————- T——————= ———————= ——————- T—————— T-—-—————-- r—————- T —-—————-—"—F————-—-= T ———" —— = === |- —————= ——————- F—————= T—————- r—————- !
| i gaie_o_ _mgrcile_mgn_s _______________ - - — T r - - 4 | |\ — L 4 L !
1166 Accumulated Depreciation | (23,579,625), (26,187,233), (16,192,349), (18,990,886)| (21,350,290), (5,338,295)1 (3,271,567)) (11,989,550)f (11,611,711), (11,657,900), (3,440,884)] | I (2,298,381)) I (155,908,671)|
:_167 Construction in Progress _:_ 460,319 I I I 628 | 8,889L 1,826,532 1 :_ I 3,788,196 | I I :_ ! :_ 6,084,564 !
————————————————————————————————— e e e e e e e e e e e e e e e e e e e e —  — — — — — — e — == —
168 Infrastructure 1,422,904 3,326,010 1,079,101 | 5,093,893 736,670 358,726 146,149 257,222 3,740,389 1,970,479 | 230,500 | ! 1,058,006 19,420,049 |
! L L I I L 1 ! 1 [ 71 | I 1 ! 1 ! |
1 160 Total Capital Assets, Net of Accumulated Depreciation i 4,411,488 20,036,186 1 10,662,783 1 32,835,872 9,964,355 | 12,098,7121 15,205,789 | 18,938,483 | 27,839,136 1 16,161,960 | 7,815,706 | -1 -1 8,442,805 | -1 184,413,2751
L 5 | 1 T L | | | - T T~ L r-T——T— == |
T —— e — — e —— o —————— e e —— e —————— —+——————— . —+——————— _—————— B e — e —— e ——— e _—— —_————— - !
1 171 Notes, Loans and Mortgages Receivable - Non-Current | | 31,941,891 31,941,891
____________ gages necelvable - Non-turrent v _ _ _ _ _ _ 0\ _ o\ __\ o M\ __ Y\ ____y__ Zearsann 81941891,
1172 Notes, Loans, & Mortgages Receivable - Non Current - Past | ! ! | | | ! | | | I I I ! | ! I
[ e - - - — - — - - - T -~ — - T~ ———— g ——— === r————- -7 - —-—-—-—-—-—" - - — = = — == —— = — == e e e i F—————-
(173 Grants Receivable - Non Current _ _ — _— ~— ~ ~~ "~ . R .~ ______ N N R C____ - R o C ____C LTI TTC R l
1 174 Other Assets | 1 1 1 1 1 | 1 | 1 1 1 1 | 1 | 1
1176 Investments in Joint Ventures _:_ ! ! ! ! ! ! ! :_ ! ! ! ! :_ ! ! !
———————————————————————————————————————— ———-—- - - ———-—-————— - ————— 4 - —— - — = — b - — — — - — -~ — — -~~~ -~ = —} — — - =~ = -~ = — - — = —— — ———————— - ——— —— = ——— - — = ———
| 180 Total Non-Current Assets 4,411,488 20,036,186 10,662,783 32,835,872 9,964,355 12,098,712, 15,205,789 18,938,483 27,839,136 16,161,960 7,815,706 - - 8,442,805 31,941,891 216,355,166
O T e o O e e Sttt o e U it S it o eoe e 22T | 2P ' - - L __ e 2L s o |
| | | | | | | | | I | | | | | | | |
r-~-~~¢. _ ~w4a. ‘T5 _ - - - - - " """ """ """ "-"—"-"7”®T—"F—-—"V—-"—-"—-"—-"7”¥T-_"-"-""="-""—-"—"-"FV""—-"F—"F-"-"-"—""VY-"F——"FV—-—"F—-—"—-—"——"-"7*r /- -/~ -"--_"—-_"—_-"97-_~—_—-_—_—_—= r—--—-"-"-"""""""""="""\¥Q0" -"=”-"-"-""”-""”-"""""?/" " "”-"”""\|--"”"""¥"”""""H9"-"""=""""¥W"—""—"=—-"=—-"—-= r- " -"7T-"—"-"—-"—-—-- L
I_200 Deferred Outflow of Resources I I : : I :: L :: :: :: : : : L I L :
o _____)_ _____2r_______ o ____ N __________ A _____ ] o ___ Y ____ !
1290 Total Assets and Deferred Outflow of Resources _:_ 7,814,649 23,790,265 ! 12,867,076 | 35,204,021 12,861,605 ! 12,895,973 ! 17,376,820 ! 23,901,400 ! 29,761,666 ! 18,431,998 | 8,595,410 ! - - :_ 8,888,073 ! 33,777,510:_ 246,166,466 |
————————————————————————————————— +T--———— - —-"—-"—-—-"—"—-—"—j{-"—"—"—"—"—-"—"F-—"—"—"—"—"—"j4-—"—"—"—"—"—"—"#—-"——"—"—"—"4-—"—"—"—"—"—"—~"—"—"—"—"—"—"4~-~"—"—"—"—"—"—{}/|—"—"—"—"—"—"—_{/—"—"—"—"—"—"—~{}—~"—"—"—"—"—"—"bk—~"—"—"—"—"—"F¥—~"————"—"+—-——— ——j
L e e 1l N e - e e 1 A L I e e N b e e e Y I L L 1
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Metropolitan Development & Housing Agency (TNO05)
NASHVILLE, TN

Project Balance Sheet Summary (Continued)

Submission Type: Audited/A-133 Fiscal Year End: 09/30/2015

rr——""™"""™""™""™"™"™"""™"™"™>"/~"™>"™">=>""®>"™""™"™"™>"™"™"™"7y>- " m"""™"“"7"_. " "~ “—""—"—% o T T [ R L T L L L R L
| { TNOO5000001 ; TNO05000002 , TNO05000003 | TNO005000004 , TNO05000005 ; TNO05000006 ;| TNO05000007 , TN005000008 ; TN005000009 ; TN005000010 ; TNO05000011 ; TNO05000012 ; TNO05000013 ; TN005000014 ; OTHER PROJ | Total |
T~ T ST - ——————————————————— t——-——-—- T—————== ———————- i——————= T—————- T—————== F—————- T—————== F—————= T—————== i——— === i——————= ——————= F—————- T—————- F————— i
(311 BankOverdraft  _  _ _ __ _ __ _________ L4 _____ ol __ I __ Lo __VL______ A m o __ L A ___ o __ o __ oL ______ Ll _L______ |
1 312 Accounts Payable <= 90 Days i 54,567 | 76,8741 50,777 51,797 | 72,726 | 15,5411 10,557 1 79,282 12,463 212,509 | 17,053 | I I 579 | I 654,725
313 Accounts Payable >90 Days Past Due I ! ! ! ! ! r _: :: ! ! ! ! l': ! [ !
1 321 Accrued Wage/Payroll Taxes Payable X 63,603, 69,567 | 44,579 39,255 49,215 | 22,125, 17,707, 60,328 | 24,591 37,975, 12,081, | | 3,554 | I 444,580,
1322 Accrued Compensated Absences - Current Portion | 42,7841 37,4751 26,078 | 35,580 | 30,908 | 16,769 14,9151 23,527 | 11,5271 18,810 | 11,144 1 I -1 2,474 1 ! 271,9911
P A T A T T T T S s T — — = == = — = — T—————= T—————== === m— === T—————-— T—————== re————= I B T === === === — === === —— === Fm————= T—————- === I
|_334_A_CC£utid_C o_ntl_ng_erlcy_Ll_a lﬂlltl/ _____________ - - = 4 - - — = - - - = I o - — - - = I o - — - - = - = o - — S e e e - - = — L - - I ) 1
1 325 Accrued Interest Payable | | | | | | 1 | | | | | | 1 | 1 |
1'331 Accounts Payable - HUD PHA Programs _:_ I I I I I L 1 :_ 1 I I I :_ 1 :— I

_____________ - T == -———----—-----§-------—f§y - -t - —_-——_——-_—_-_—_-_ =ttt —_-——— == i -——-——---t---——---j - - - =jy - - - —_- == —_—_— = -t -———— = e |
1 332 Account Payable - PHA Projects  _ _ _ _ _ _ _ _ _ _ _ L ____ 1o _____ o __ o _ L _____ AL ______ A ____ L __ A ____ I _ I __ L ______ LY _____ I
1 333 Accounts Payable - Other Government | 1 1 1 1 1 ! 1 | 1 1 1 1 ! 1 ! 1
::341 Tenant Security Deposits I 170,237 218,565 113,897 141,318_:_ 110,321 27,8067 35,591 78,0021 94,205" 100,268 ! 20,171 : :: 3 940_:_ E 1114311
1 342 Unearned Revenue X 11,795, 12,447 | 7,728, 13,781, 4,496 | 10,132 4,007, 17,131 9,135, 12,445 | 1,341, | I 869 | I 105,307,
1343 Current Portion of Long-term Debt - Capital | l l l 107,045 l ! 827,328 | 1,168,790 / l 405,167 | l l ! I ! 2,508,330

——————— Sl tuival=Seuuruorfudhwdusioiid et it Bl Bttt sl B el Sl el e e e
| 344_Current Portion of Long-term Debt - Operating Boowings | _ _ _ _ _ _ e e e e e e L A L A L A e e - e - e Lo L L __ '
1 345 Other Current Liabilities i 108,583 | 151,510 128,806 | 92,921 93,662 | 43,513 32,573 101,743 | 48,785 21,955 | 23,270 | I I 5434 I 852,755
1346 Accrued Liabilities - Other _:_ I ! ! I ! L ! :_ ! ! ! ! :_ ! 1,835,571:_ 1,835,571!

————————————————————————————————— +t-—— - - ———— === ——— = —— - - —— 4~ —— - = — =k -~ — - - - — P ————— e ——— —— S ——— — —— ———— ————— —— bk —— e — ———— — b - — ————
1 347_Inter Program -Due To_ __ _ _ _ _ _ _ _ _ _ ____\_ _____i1_______ ol e o e el M _d_______ Lo m I e e _ o el ___l______ l
1 348 Loan Liability - Current | I I I I I ! I | I I I I | I | |
310 Total Current Liabilities T 451,569 " 566,428 ' 371,865 481,697 361,328 ! 135,886 942,678 1,528,803 200,706 ' 809,129 ! 85,060 ' At T 16,850 1 1,835,571 7,787,570
L L T . e o b +——— —— — — — 4+ ——— 44— — — = L 4+ —— [ 4 - — — | N gl e — = —— — — — — = L -2 4 L 1
M _____ e o o Y o __ A _______ o _______ ] e Yy __ Y _____ !
1'351 Long-term Debt, Net of Current - Capital Projects/Mortgage ! ! ! ! 89,749 | ! ! 693,652 | 979,941 ! 339,371 | ! ! ! I ! 2,102,713!
359 Long-term Debt. Net of Current - Ooerating Borrowings .~ T~~~ ~~~ T——————= —————— == i———— === T—————= T === - T === == T == (i ji— === === === Fe—————— T—————= F-—————— i
1 352_Long-term Debt, Net of Current - Operating Borrowings ___ ) _ _ _ _ _ _ 1 ____ o ___ o __ L______ A _L______ 4 ___ Lo 4 ___ o __ o __ L ______ L _L______ n
1 353 Non-current Liabilities - Other | 819 4,035 615 10,805 | 1,719 1 | | 52,126 | 3,585 | 1 1 1 14,086 | 1 87,7901
354 Accrued Compensated Absences - Non Current T 115,673 ! 101,322 70,508 ! 96,196 ! 83,567 ! 453377 40,325 636111 31,168 ! 50,858 ! 30,131 ! ! T 6,690 ! r 735,386 !
b L L —— - +—————I= —_—————— ——————= +—————'= +———— === - +————— == _—_—— +———— == ——— —————— —_—————— ———— +————— e i
1 355 Loan Liabilty - Non Current _ _ _ _ _ _ _ _ _ _ _ _ _ _\______a_______ o ___ e o ol ____\______a_______ L ool _A_______ I ___ o ___ ol ______\______ !
1 356 FASB 5 Liabilities | 1 1 1 1 1 1 1 | 1 | | | 1 | 1 |
Fmr A B T ABER bt T—————- T——————— mm == m—m == T-—————-— i et r-———-—- i et = T T m T T T T il —- - rm-————- T—————- re—- == I
|_3§7_A_CCLU(idf e_ns_log a_nd_O_P EB_LIEbI_lItI_e S o ____ R e e - - = e - = = T ] T - = T I e - — = - - - = L - 4+ - - - - - = I 1
1 350 Total Non-Current Liabilities i 116,492 | 105,357 | 71,123, 196,750 | 85,286 | 45,337 733,977 1,043,552 | 83,294 393,814 | 30,131 | I 20,776 | I 2,925,889 |
e m T T e T T T T T T [ T I
e e ——— tm——mm— et —————— ——————— e mm e m —— — — g ——— — — — e m e m e ——— — — e mm e — g — — = — — — j————— = j——————— ——————— —————— t————— = —————— i
1300 _Total Liabilties ~ ~ ~ ~ ~ """ T "7 """ _ L esoery T emires, T dazess T T ereadr) | | | ae8l) | | T s12s) | | | feTesss, | _ 25 _ _ _ 284000 _ _ | T2ege3, | _ms1on,  __ __ _ - L ___sess] __ Tusesti| | _ 107134
I | I I I I I I I i I I I I I I I I
400 Deferred Inflow of Resources T ! ! ! ! ! r ! i ! ! ! ! r ! r !
hF———— e —— —_————— + —_—— - —— = —_—— — — — —— = —_—— — — — — = +—_—— — = - —_—— — —— = e ————_ = - —_—— — —— = _—————— - —— — — - — = P — — — — = P—— — — —— = —_——— — — — = E—————— B e —— H
M __ e ) _____ L ___ ] ] . Yy ____ [
1508.4 Net Investment in Capital Assets | 4,411,4881 20,036,186 | 10,662,783 1 32,639,078 | 9,964,355 | 12,098,712! 13,684,809 | 16,789,752 | 27,839,136 1 15,417,422 1 7,815,706 | I I 8,442,805 | ! 179,802,232 1
F5112 Restricted Net Posiion ~— —~ ~  ~ """ "7~ T—————- T——————= - ——————= T—————-— T-——————- re—————- T —F———=——- B e —— = === ——————= ——————- F-—————= T—————- - === I
| I gs_rlc_e_ _e_ SSUO_” _______________ U - — — S S L U U | e — ' — — L __ L __ !
1 512.4 Unrestricted Net Position i 2,835,100 | 3,082,294 | 1,761,305 1,886,496 | 2,450,636 | 616,038 1 2,015,356 | 4,539,293 | 1,638,530 | 1,811,633 | 664,513 | | I 407,642 | 31,941,939 55,650,775 |
:_513 Total Equity - Net Assets / Position l_ 7,246,588 | 23,118,480 ! 12,424,088 ! 34,525,574 1 12,414,991 | 12,714,750L 15,700,165 ! 21,329,045 ! 29,477,666 ! 17,229,055 ! 8,480,219 ! ! :_ 8,850,447 ! 31,941,939:_ 235,453,007 !

———————————————————————————————————————— e i e e B e e B i el e il R T Ry
o L 1 e e e e 1 __ A I L I I e ] e e e e L 1 L __ I
1600 Total Liabilities, Deferred Inflows of Resources and Equity - | 7,814,649 23,790,265 1 12,867,076 | 35,204,021 1 12,861,605 | 12,895,973 1 17,376,820 | 23,901,400 1 29,761,666 1 18,431,998 1 8,595,410 I I I 8,888,073 | 33,777,5101 246,166,466 |
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Metropolitan Development & Housing Agency (TN005)
NASHVILLE, TN

Project Revenue and Expense Summary

Submission Type: Audited/A-133 Fiscal Year End: 09/30/2015
5 N R R N N R R B I _____________________________I_______I _______
| , TNO05000001 | TN005000002 ; TNO05000003 |, TNO005000004 | TNO05000005 , TNO005000006 , TN005000007 , TN005000008 ; TN005000009 , TN005000010 , TN005000011 , TN005000012 ; TN005000013 , TN005000014 | OTHER PROJ Total |
e R i R il Ry R Sl I s I I s Tl el R r—- Y - T - - oo o T T T T T T oo
70300 Net Tenant Rental Revenue T 1,340,173 1631,037] 1583585 13832231 1,401,151 802,076 584,326 ! 1,549,274 934,605 ' 739,834 418.707" - T 122,483 T 12,491,374
L e e — — +—_————— ———— = L _ ————— == R —_———— ——— +——— — == e — —— — = I . e — —— — = —_————— == —_——————— I +—_————— R 4+ - == 4
1 70400 Tenant Revenue - Other | 119,578 | 183,939 99,104 | 77,659, 119,914, 6,723, 11,553 | 27,528 | 27,454 | 21,026, 8,886 I | 1,292, | 704,656 |
1’70500 Total Tenant Revenue | 1,459,751 | 1,815,876 1,682,689 | 1,460,882 1,521,065 808,799 1 595,879 | 1,576,802 ! 962,059 1 760,860 | 427,5931 -1 -1 123,7751 -1 13,196,030 |
[ e T-————— i Bt rt—————- i Bt T —-—- - T T T T T (e L (A —T - == === e i Bl T-————- 1
L - ———— —_— e — ——— — + - ——— = e ——_—— = I e ———_—— = 4 - — - — - = —— —_- - _ = +———_—— - ! — — ——— L - - — — ——— ———- _- _— = —_—— —- - _-—— L + ———_—— = - ———_——— 4 - — - — = i
1 70600 HUD PHA Operating Grants | 4,028,468 | 4,687,787 2,689,581 2,533,999 2,896,482 | 657,684 | 566,572 | 1,459,343 | 998,615 | 1,911,980 706,078 322,296 791,857 115,726, | 24,366,468 |
1’70610 Capital Grants I 345,796 | [ 1 I I 8,8891 39,801 | ! [ 3,535,629 I ! I ! | 3,930,115
___________________________ T - ———fY"FT™"T—"f™—™{Y~—~"~—Ff"Ff""™""fT™"fF+-~-—"—"7""f"fTF{-—~"—""F""""f 7" —"FfY—""™"T"™"™"Yf™—YVf"——"FYTFTY™TT""YFT™—""™TF—"F—"FT—"FfT—{FXT—{~"™—HY~—™"Y—"7—""®™"f"™"Y7—™"F—ft+-~-——""""F9-~"""Ff"Ff""Y"¥"7>HY"—"Y—"—"7"Y""—HY4+"—"—""™>F—"—"—f+~——"""FT """ "1 T (T ——— — —
79710_M_::m_ag_erﬂeﬂtf e o _______ 1 - e — N N U [ I - e — - ' — — - — L N N T 1
170720 AssetManagementfee 1 ______ | L o [ B S A o o L ) S DU DU
1'70730 Book Keeping Fee I I ! I I I [ I ! I I I ! I [ I !
e T e S T - — e — — —— ——— == — = — — T—————= i Bl te—————- i Bt T == ———— === T == i— === == j—— == === === === —————— T—————= - ————= T—————= 1
|_797i0_FLOEtHn_e §eLV|£e_Fe_e _______________ B S l S . e e e e _ = - et e e e —_ = L e L e e - = S, T 1
170750 Other Fees I [ | [ [ I 1 I [ [ I 1 ! 1 1 1 |
1’70700 Total Fee Revenue I I ! ! I I ! I ! ! I ! ! I ! I !
——————————————————————————— +f+-——-—- - - - —-"—"—"—"—"—"—"++ - —-——-— — - ————— - = - - = = === - —— - ————— = —— = — =
e __ R L _ O B - e —— 1 e e L e = = Y [ N N 1 1
170800 Other Government Grants I [ | [ [ I 1 I | [ I I ! 1 | 1 |
71100 Investment Income - Unrestricted ! 13,785 17,1097 8,492! 9,101! 13,919/ 3616/ 4,636 8,351 ]: 5,489 6,117! 2,501/ ": ! 1,382/ 48! 94,636
——————————————————————————— +t- - - ¥4 - -+ - - - - - - -t - - = = === - - - - - - ——— 4 - ———— =
171200 Mortgage Interest Income _____ _ _ _ _ _ __ _ Lo T E e A o Lo S B e e Y B Lo A Lo [
171300 Proceeds from Disposition of Assets Held for Sale | [ ! [ [ I 1 I ! [ I I ! I 1 I |
71310 Cost of Sale of Assets ! ! T ! [ ! 1 i T 1 I I r T i T 1
——————————————————————————— e i e e i i B e e S et E e i s Rt e ety e et e e et
| 71400 Fraud Recovery | | 51,755 | | | \ | | | | | | | | ) 51,755
171500 Other Revenue | 58,437 | 1 42,8631 26,1821 22,4211 13,7951 21,987 1 39,4201 375,906 | 36,7681 72,9201 1 I 2,2331 183,4371 896,369 |
-~ e T A A, . - - - - " T YT """, " """ """ "TYT-" """ """""=/| "-" - -""—"-"-"--" " 7T~ - - -"-""-"""Y" T - " " " " T .- === TrT—————"""""|9 " -"—-"—""-"—"-"—"\Q""~"~"”""~""¥0"~"~"«"*">""”"”""~"-"=-= r—-— " - T - - - - - T T T
71600 Gain or Loss on Sale of Capital Assets T a T _' T ! T (231,619)! ! ! ! T 1 T (231,619)
- e ——— = +—_————— ———————— L ————— —_——————— 4 —_—— ———— —_——————— +———— == R I R —_——————— —_——————— I F—_————— 4 —_————— 4+ - ———
1 72000 Investment Income - Restricted | | | | | ) | ) | | ) | | | | ) |
1’70000 Total Revenue | 5,906,237 | 6,572,527 ! 4,423,6251 4,030,1641 4,453,887 1,492,783 1 997,256 | 3,083,916 ! 2,342,069 | 6,251,354 1,209,182 322,296! 791,8571 243,116 183,485 | 42,303,754 |
[ e T-————— i Bt rt—————- i Bt T —-—- - T T T T T (e L |— T T —T T == === e i Bl T-————- 1
L—————.'——.————' ———————————————— + ————— = e ——_—— = T e ———_—— = 4 - — - — — = —— — - _— = 4+ ———_—— - ! — — ——— L - - — — ——— ———- _- _— = —_—— —- - _-—— L + ———_—— = - ———_——— 4 - — - — = i
191100 Administrative Salaries | 284,445 | 340,142 271,586 214,438 261,633 105,965 106,286 | 274,568 | 175,190 | 177,592 75,724 | | 18,341 | 2,305,910
191200 Auditing Fees | 4,146 1 4,754! 3,2201 3,2551 3,1271 1,2741 1,222 2,907 ! 1,7721 2,1311 8511 ! ! 2321 ! 28,891
___________________________ LI s e e s e 1 - T - - - - - - - - - - - - - - " "t - - - 7" """, - T - —-—=-<=
410,187 326,174 315,936 129,956
191300 ManagementFee _ _ _ _ _ __ _ ___ _____ o 87, Ameass e, 30827, ¥, 2 WO, w2, kA7 18005, 8098sS, s, Lo I N a4 3s0red,
191310 Book-keeping Fee | 62,216 | 71,809} 49,478 50,134 47,923, 19,712 18,841 | 45,0331 27,314 27,595 | 13,205 1 | 3,571} | 436,831}
1'91400 Advertising and Marketing I 508 | 670! 7341 5781 I 1,2361 3551 1,429 I 5251 4941 ! ! ! I 6,529
T T T T T o T T T s — = = = — = — — T i e e === g Rl T = ————-—-== T T = ey - = = ji— === === === —————— T A—-————= T == 1
, 91500 Employee Benefit contributions - Administrative n 98,832 151,673, 127,163 91,396, 98,241 37,379 34,989 | 83,691, 80,987 | 66,373 30,942, | n 7912, N 909,578,
191600 Office Expenses | 73,935 | 107,7501 96,858 | 75,754 70,695 30,006 | 33,367 | 102,655 62,432 | 59,308 | 25,168 | 1 | 3,189 I 741,117
91700 Legal Expense I 114,091 1 145,703 78,135 53,337 61,3441 6,239 11,2851 26,208 ! 36,932 14,975! 10,323! ! ! 2,181! I 560,753
o1800 Travel T TTTTTT T T T T T T T T T sy T we T me T e 24y e e s s T TT C T TTTTTTT AT T T T T o
(21600 ravel o ______ r_____"= L_____2%2 S _____ 2 ______™" % ______2Z2 L __ % 8 _____>4 ______2% L ______ L ___ d______ 1____5% 024)
191810 Allocated Overhead I [ | [ [ I 1 I | [ I I ! 1 | 1 |
791900 Other ! 3,991 ! 40807 4,562 6,271! 7,913! 28! 2,575 55051 4,782! 1,433/ 1,777! r ! 12! ! 43,019
———————— R e e e e R e e Rt T el s i e e e e el el e e i B iy
191000_Total Operating - Administrative ___ __ _ _ _ _ _ _ Lo losees, o tsoednzy 988262, S o806, %8286, A, S22y 8eqbry  _SToq24, 1160388, 248828, _ v __ T4 N, 1 _B5464sE)
| | | | I | I I I | I I | | | I I |
F92000 Accet Management Fee — — ~— -~ T T T T T T T T T T T [ TTT T T T T [ I [ T T T T T T T T T T [ | I L e L 1
92000 Asset Management Fee
b — ——— —— g — e ——— +—————== - e ———————— 4——————— —_—————= +———— — — - - ————— = e ————— - ————— = —_—————— —_—————— L ———— == 4—————— +-—————== 4
1 92100 Tenant Services - Salaries | 42,682 | | 18,924 ; | 31,360, 25,250 | 43,267 | 28,387 | | 12,702, | | 2,373, | 204,945 |
192200 Relocation Costs I 1,000 1 ! [ I I 1 I ! 1,2501 17,7501 I ! I 1 I 20,0001
e e T e Pt iy R Ity E e e e e L e e e e B i H
92300 Employee Benefit Contributions - Tenant Services N 16,832 N 7590 T ! 96727 7,962 17,400] 11,423 [ 5,19 L T 829 N 76,898
1 92400 Tenant Services - Other | 14,119 | 36,695 22,794 | 14,394 11,426 8,730, 7,224 | 19,730 | 7,216 6,457, 3,602, I | | | 152,387 |
192500 Total Tenant Services | 74,6331 36,695! 49,3081 14,3941 11,4261 49,7621 40,436 | 80,397 ! 48,276 | 24,2071 21,4941 -1 - 3,202! -1 454,230
[ e T-————— Sttt ntt i Bt T —-—- - T T T T T (e L (A —T T == == === T ——— i Bl T-————-
e e D D D e e e e e e e e e e e o - - - - - = o e - = . e - — = I e - — = o — - — = L I - - - - - = 4 e - - = =
193100 Water | 383,551 447,026 349,181 152,863 | 298,767 51,123, 37,857 | 88,046 | 18,469 | 13,025, 33,748 | | 1,055 | 1,874,711
193200 Electricity ! 616,980 | 723,557 774,6491 569,495 1,096,985 | 271,0531 196,101 1 517,578 61,4901 28,7251 219,683 [ I 2,526 ] 5,078,822
——————————————————————————— L el ey g = e e oot ol Rt dunt i g e e e M S et
315,998 99,081 6,210 2,798
|_9§390_G_as_ ______________________ 1 — - ’__!_____312‘4351______’__!______5’7_984_____;_! ______ S T !_____E813L____l1£01_! ______ 3 2_8!_____10_‘58_0! _______ L N N 4____771‘2221
193400 Fuel L L o [ B S A o o L ) S DU DU
1'93500 Labor 1 [ | 1 [ 1 1 1 [ 1 1 1 I [ 1 1 |
——————————————————————————— 2 e i s i el i wl ey i iy Bl e et sy i s et Bl
|_9§690_S_6\N_er_ _____________________ B S l S . e e e e _ = - et e e e —_ = L e L e e - = S, T 1
193700 Employee Benefit Contributions - Utilities 1 1 | 1 1 1 1 1 I 1 1 1 ! 1 1 1 |
93800 Other Utilities Expense ! ! ! [ [ | 1 I [ 1 I I :_ 1 [ ] i
—————— . - - - - —--—-""—" """+ -"—-—""-"¥"~"=—"{/$—-"—"—"—"—-"—-— = - - - - -t - —_ == - - = - -t - = - - = == e tui Rt el Rl -t ------ " --"#t-"—-"—-"—-"—-"=—-"*+*+ - ——— - -
193000 Total Utilitles _____ _ _ _ __________ Lo 1eTes,  taeroos, 1228, 728186, 1Aoteez, B9, 2%, GrAsbry SIS0, 42078, %OM, _ _Cn_ RTI 3%, _ 1 _TT30785,
I [ [ I I



Metropolitan Development & Housing Agency (TN005)
NASHVILLE, TN

Project Revenue and Expense Summary (Continued)

Submission Type: Audited/A-133

Fiscal Year End: 09/30/2015
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_____________ -
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S I L
1 I

I |
_______ F——————+
e 1

| I | I
| TNO005000001 | TN005000002 ; TN005000003 , TNO005000004 , TNO005000005
I':gZﬁO_o_rd}";ry_MEirﬁeﬁaﬁcg and Operations - Labor 1~~~ 577,115 B _657,378: T T Tamsod T T T T 3 &3,0_82:[ T T TwmsasT T T T TwsieotT T T Tsasoz! 7145,5741_ T e2242] 343,761
1 94200 Ordinary Maintenance and Operations - Materials and 253,058 | 400,009 281,227 | 246,318, 214,657, 88,355 | 62,805 , 402,260 | 103,443 | 179,285
194300 Ordinary Maintenance and Operations Contracts 513,945 | 881,834! 642,393 633,2721 543,1411 179,304 | 163,168 | 742,123 310,699 1 533,568
|y e ey R huiin Bt Ry iy E il R i R L e
I_94500 Employee Benefit Contributions - Ordinary Maintenance 249,6752: 231,423 156,495: 156,185:[ 197,436: 77,2017 70,332 : 194,340 | 91,381 : 122,894
1 94000 Total Maintenance 1,593,793 | 2,170,644 1,491,623 1,401,857 1,373,385, 526,461 449,807 | 1,779,297 | 697,765 | 1,179,508
5 | _______l_ _______ I ________I _______ I_______T _______ I_______T _______ [ T T
PO AN Brniatis G T T T T T T T T T TS T ST T T T T " I AT T T T T-—-—-—-—-—-= - - === TT T T T T (e r=-====" [
LQE’IEO_PLO'(_GC_UVE §er_v IEes_-_La_bo_r ___________________ - ——— L e Ao e e 4 e b o Lo 1
195200 Protective Services - Other Contract Costs 62,469 | 341,919 222,345 166,348 101,731 53,575 53,278 | 151,332 66,933 | 14,335
1'95300 Protective Services - Other ! ! ! ! ! ! ! ! !

— = = = — = — = — = — — — — — T — — ———— =i ————t === S T——————- ——————- T === i————— == === i

, 95500 Employee Benefit Contributions - Protective Services B L a . N . | .

195000 Total Protective Services 62,469 | 341,9191 222,345 166,348 101,731 53,575 53,278 | 151,3321 66,933 | 14,335

L 1 | I T | e T
= = —— — — — — — — — — — — — — — — — = — = — = — = = =i —-—— == —_-————— == - == ———— == T = = = ji————— == + i

1 96110 Property Insurance 36,272 37,131, 26,949, 27,323 25,315 10,976 14,080 | 35,062 17,836 | 16,836

196120 Liability Insurance 18,204 | 20,3491 13,646 | 15,0381 13,1091 5,378 4,889 | 11,4221 88331 9,106

796130 Workmen's Compensation 16,2921 19,8661 13,661 ! 9,874! 12,268 ! 5,143 5,001 ! 12481: 7,145 9,632

—————————————————————————————————————————————————— et e vie sl R i e el
1 96140 All Other Insurance 2,852 2,319, 2,302 2,307, 1,727 806 518, 1,682 1177, 3,333
196100 Total insurance Premiums 73,620 | 79,6651 56,558 | 54,5421 52,4191 22,3031 24,488 | 60,647 | 34,9911 38,907
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1 96200 Other General Expenses 90,033 | | \ ; | 2,301, 2,133 | 62,575 | 695
196210 Compensated Absences 2,559 1 (2,504)! 5,8141 2,9031 1,2341 1001 111 (10,821)! (7,349)1 (9,342)
::96300 Payments in Lieu of Taxes :: 10,300 26,109:[ ! 174717 9,775 32,289}: 42,142 18,689
1 96400 Bad debt - Tenant Rents 76,231 133,418 70,031, 44,417, 56,492 4,534, 7,577, 29,291 15,300 28,177
196500 Bad debt - Mortgages I [ 1 ] I 1 | [ 1
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96600 Bad debt - Other 1 T L T I T ] ]
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1 96800 Severance Expense | | | | | | | 1 |
/96000 Total Other General Expenses 168,823 | 130,914 ! 86,1451 73,4291 57,7261 24,1061 19,496 | 50,759 ! 112,668 | 38,219
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196710 Interest of Mortgage (or Bonds) Payable | | | | | | | 1 |
1'96720 Interest on Notes Payable (Short and Long Term) 12,2271 24 168_:_ 30,906 ! 5,504 35,6821 12,4861 38,367 ! 45,958 ! 24711 20,836
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, 96730 Amortization of Bond Issue Costs N L K n : : 1 :

196700 Total Interest Expense and Amortization Cost 12,227 | 24,1681 30,906 | 5,504 35,682 12,486 38,367 | 45,9581 2,471 20,836
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; 96900 Total Operating Expenses 4,354,582, 5573425 4,118,058 3,270,036, 3.902,627 1,345,488 1,193,042 | 3,622,004 | 1,624,388 | 2,518,448

| [ [ [ [ I 1 I | [

::97000 Excess of Operating Revenue over Operating Expenses 1,551,655 | 999,1021: 305,567 | 760,128 551,260 ! 147,295 (195,786)! (538,088)]: 717,681! 3,732,906
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197100 Extraordinary Maintenance 1 | 1 1 1 1 1 1 1
M97200 Casualty Losses - Non-capitalized ! T ! ! ! ! ! T !

————— e e e e e e e e e e e e — = —_———_ k- e e e e e e e e
1 97300 Housing Assistance Payments | \ | | | \ | | |
197350 HAP Portability-In I 1 [ I I 1 I I 1
::97400 Depreciation Expense 348,852 1 1,010,831I 631,266 1,814,081:[ 757,877: 795,0SGI 598,298: 1,342,884]: 1,084,967: 670,364
1 97500 Fraud Losses | | | | , | , | ,

197600 Capital Outlays - Governmental Funds 1 ! 1 1 1 1 1 ! 1
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I_97700 Debt Principal Payment - Governmental Funds o T B T ! T ! !
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197800 Dwelling Units Rent Expense | [ | | | | | [ |
/90000 Total Expenses 4,703,434 1 6,584,256 ! 4,749,324 1 5,084,1171 4,660,504 | 2,140,524 1 1,791,340 | 4,964,888 ! 2,709,355 | 3,188,812
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110010 Operating Transfer In | 11,2501 18,000 10,750 18,500 | | 10,400 | 1 18,950 |
110020 Operating transfer Out ! (11,250)1'_ (18,000)! (10,750)! (18,500)! ! (10,400)! :_ (18,950)!
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110030 Operating Transfers from/to Primary Government _ ___, _ _ _ _ _ _ N e b Lo O S e
1 10040 Operating Transfers from/to Component Unit | | 1 1 1 1 1 | 1
110050 Proceeds from Notes, Loans and Bonds I ! I I I ! I ! !

10060 Proceads from PropertvSales T T T T T T ot T T oo =i —— === —“———— === +t—-——————- i———— === Tt === == i———— === F_———— = i————— ==
10080 _Proceeds from Property Sales _ _ _ _ _ _ _ _ _ _ _ _ .y _ _____ J L ______ e ___ A ___ o __ L ___ e L _______ I ___
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