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To the BoiLrd ofDifectols of
fhe Ilumalle ,{ssoclatron oI\\'iisoD Couni\'. inc.

We ha\e audired the accornpanlilg statemenl of firancial position of The l-lumane
Associalictn of \ i1son Oourtl. lnc (a nonploill olganization) as olJune 30. 20IJ8. and
the related slalements of acti\'ities- Iul'lctional e\penses. ard cash tlo\\'s lor the )ear rhen

endcd. Thesc fLnanciaL statemelts are the responsibilit) of the Organization s

nanaccmcrt. Our respollsjlriiitl is to erpress an opinion o thesir financjal statcfienis
hased o1r our audii.

\\'e conducted our audjt in accordance $ilh audilinc slandards generalll accepted in the
L-irjled StaLes ol America. Those standards feqlrire thar \\'c plan and perforr:r the audit to
oblain reasonable assurance aborl whether lhe financial stalernents are free of marer-ial
mlssLatcment An arLdit inclLtdcs exanrining. on a tesL basis, €\'ideltce supporling Lhc

amounts al]d disclosures in the financiai slatements An audit also lr']clirdes assessrrg the
accolLnlinq principles used and signrficant estimates made b), lnanagcmert, as \\'ell as

e\'alualiDe thc o!eaall financiai staLement presenlation. \\'c belje\ e tbal our audit pro\ idcs
a reasonable basis lor our opinion

ln our opinion. lhe ilnancial slatements relerred to abore preselt fair'l-r. in aii material
respecls, Lbc hnancial position of Ihe ilurnane Associalron of \\'ilson Count). irc. as of
-Iuue 30. 2008. and the changes in its flet assets aDd its cash flo\ s for the \'ear then cnded
in confonnjt) wilh accoirrrinc principles generally accepted in rhe United Srales of
A nler lcar.

fut'ce ,4. tsekfier, C\14
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TIIE HUXtrA.NE ASSOCIATION OF WILSON COUNTY, INC.
STATEI\{ENT OF FINAI{CIAL POSITION

June 30. 2005

Assets

Current -{ssets

Cash in Banl
Investments
Accounts Receivable

Total Cunent Assets

Propertv and Equipmetrt

I-and and Building
Mobile Equipment
Equipment and Fixtures

Lessi Accumulated Depreciatiorl

Net Property and Equipment

Other Assets

Deposits
Cenificates ofDeposit

_ Total Other Assets

Total Assets

s 483,509
2',7 5,644

9.609

318,856
r00,000
qt4ti

5) 1 2'1r
(198.4101

312.861

1.010

$L2u48

The accompanying notes are an ioteglal part ofthese financial stat€ments-
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THE IlU]\tr{NE ASSOCIATION OF WLSON COUNTY, ]NC.
STATEMENT OF FINANCIAL POSITION

Jutre 30, 2008

Liabilities atrd Net Assets

Curretrt Liabilities

Accounts Payable
Accrued Pa),roll
Palaoll Taxes Payable

Total Cunent Liabilities

Net Assets

Net Uffealized Appreciation in
Marketable Securities

Uffestricted

Total Net Assets

Total Liabilities and Net Assets

$ 9,698
,1,5 87

14.316

13,242
t.229.s90

|.242.832

$I?lLl48

The accompanying notes are an integral part ofthese financial sratements



THE HUIIANE ,A.SSOCIATION OF IN-LSON COUNTY. INC.

STATEMENT OF ACTIYITIES
Year Ended Jutre 30.2008

T emp oraril,v

Uruest cted Restricted Total

Public Support atrd Revenue:

Donations
Gmnts
Pet Adoptions, net

Pet Tax Receipts
Fund Raising
Dividends
Inlerest

Total Re\.enue

Reclassilications:

Satisfaction of Usage Restrictlons

Total Sripport and Revenue

EaDenses:

ProgEm Senices
llanagement and General

Total Expenses

LxL ess lDef.cicncvr ol P.rblic Suopol

And Re\'enue Over Erp€nses

Net Assets, Beginning ofYear

Net Assets. End of

s 242,093

71,280

62,119
9,664
E.t71

243.687

689.333

481,575

197,968

q r t)q 5q0

an integral parr ofthese

4-

243.687

( 243.687)

243,687

5 ,,-_:

$ 212,093
243.687
71,280
51.719
62,1 19

9,664
8.711

689.ill

3 ^190

197,968

:t 1.229.590

The accompanying notes are financial sLdlernenls



TIIE HUXtr{NE ASSOCI.A.TION OF WII,SON COUNTY,INC.
STATEMENT OF CASH FLOWS

Year Ended June 30, 2008

Cash Flows From Operating Actiyities:
Increase in Net Assets

Adjustrnents to Reconcile Increase in
Net Assets to Cash Pro\ided by Operaling Actirities

D€preciatioll

(Inqease) Dccrease in:
Accounls Payable
Taxes Palable
Deposits
Accounts Receivable

Net Cash Provided By Operating Activities

Cash Flows From ltryesting ActMties:

Acquisitior of Equipm€nt

Net Cash Used BJ Itryestirg Activities

Cash Flows FroE Finatrcing Activities:

lncrease in lnvestments
Investment in Certificates of Deposit

Net Cash Us€d By Fitrarcitrg Activities

Net Increase in Cash and Cash Equivalents

Cash atrd Cash Equiyalerts, Begirnitrg ofYear

Cash aud Cash Equivaleots, End of Year

$ 197,968

306

213.8t ,1

(93.542 )

(93.542)

(43,210)
( 8.973)

(52.183)

68,092

4t5.417

$ 4!t109

The accompan)'ing notes are an integnl part ofthese linancial statements.
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THE IIUNLANE ASSOCIATION OF \\ILSON COU\TY,INC.
NOTES TO FINAIiCIAI STATENIENTS

June 30. 2008

NOTE 1. SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities
The Humane Association of Wilson Counq. Iuc. is an olganization promoling edlrcational,
ethical and humane treatment of animals in Vilson County.

Basis of Accounting
The financial statemcnts of the organization lTave becn prepared utilizing the accnLal basrs of
accounting.

Basis of Presentatiop
Financial siatement prcsentation follows the recommendations of the Financial Accountlng
Standards Board in its Statement Financial Accounting Standards (SFAS) No. 117, Finanoial
Statements ofNot-for-Profit Orsanizations. Under SFAS No. 11?, the Organization is required lo
rcport infomation regarding its financial position and aclir,ilies according to three ciasses olnet
assetsi unrest cted net assets, tempor?lrily restricted assels, and pemanently restricted net assets.

Contributions
ln accordalce u'ith SFAS No. 116, contributions receiled are recorded as umesfficted,
temporarily restricted, or pemanently restricted suppofi depending on the existence or natue of
anJ, donor restrictions. Under SFAS No. 116, tlme-restricted co.tibutiolls arc required to be

reporled as iemporarily rest cled sdppofl and are then reclassified to unrestrlcted net assets upon
expiration of the time restnctjon.

Promises To Give
Cont butions are recognized u,hen the donor makes a promise lo give rhe Orgar zation that is, ir1
substance, unconditional. Donor iestricted contributions are repofied as increases in temporarily
or permanently restricted net assets depending on the naturc of lhe resffictions \!hen a

resffiction expires, temporarily restricted net assets are reclassified to uffesldcted net assets.



TIIE HUNL{NE ASSOCI-A.TION OF \\lLSON COUNTY, INL.
NOTES TO FIN.{NCIAL STATEMENTS-CONTINUED

June 30,2008

NOTE 1-SUN{N1ARY OF SIGNIFICANT ACCOUNTING POLICIES-CONTINUED

Investmellt Securities
Inestments in marketable securilies wjth readily detenninable fair values and all investments in
debt secudties are vaiued at thcir fair values in the slatemenl ol llnancial posilio]1. Lnrea]ized
gains and losses are inclucled in the change in net assets.

Cash
At various times during the fiscal year, the Society's cash in bzmt balances exceeded the
federally insured limits. At June 30.200E, the Society's uninsured cash balarces totaled
s209,231.

NOTE 2-DESCRIPTION OF PROGRA.MS

Community Services
The Organization promotes educalional activities including an adoption program and other
programs to de!elop ethical and humane treatment ofanimals in the community.

NOTE 3-INVESTMENT SECURITIES
Ifl'estmonts are stated at fair value and consist primarily of money marl(et funds and mutual
funds, as follows:

Money Market Funds

\{utual Funds

lnlesmrent retum is sunmarized as follcrws:

Eleresl mcome
Dividend income

Cost Fair Lituealized
Yrlu. \ppr-... I or.

$)02,7t1 $202.211 ( -

39.122 52.364 13^212

s 24L333 $214175 $__*13J42

$ 8,7r1
9.664

Total urrestricted investment lncome S l!.435
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THE TIUXtrTNE ASSOCIATION OF WILSON COUNTY' INC,
NOTES TO FINANCIAI, STATEMENTS-CONTINUED

June 30,2008

NOTE 4- RESTRICTIONS ON NET ASSETS

At June 30, 200E, no funds were tempora]-ily restncted.

END OF NOTES
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