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"I'M|Tim Montgomery, CPA PLLC

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Domestic Violence Program, Inc.

| have audited the accompanying financial statements of the Domestic Violence Program, Inc. (a
nonprofit organization) which comprise the statement of financial position as of June 30, 2019,
and the related statements of activities, functional expenses, and cash flows for the year then
ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. |
conducted my audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that | plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, | express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis

for my audit opinion.

-1-

412 Golden Bear Court, Suite B208, Murfreesboro, TN 37128 tim@timmontgomerycpa.com
office-615-895-8151/cell-615-962-0156 www.timmontgomerycpa.com




INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Domestic Violence Program, Inc. as of June 30, 2019, and the changes
in its net assets and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Report on Supplementary Information

My audit was conducted for the purpose of forming an opinion on the financial statements taken
as a whole. The accompanying supplementary information on page 17 is presented for purposes
of additional analysis and is not a required part of the financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information, except
for the portion marked “unaudited” on which | express no opinion, has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In my opinion, the information is fairly stated
in all material respects in relation to the financial statements taken as a whole.

-
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September 20, 2019



DOMESTIC VIOLENCE PROGRAM, INC.
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2019

ASSETS
Current Assets
Cash and cash equivalents $ 441 448
Investments 21,020
Grants receivable 54,946
Unconditional promises to give 35,592
Deposits 4,750
Total Current Assets 557,756
Property, Plant and Equipment
Land 77,500
Building 2,801,017
Furniture, fixtures, and office equipment 167,434
3,045,951
Less accumulated depreciation (847,107)
2,198,844
Beneficial interest - Community Foundation of Middle Tennessee 49,682
Total Assets $ 2,806,282
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts payable and accrued expenses $ 28,743
Current portion of long-term debt 20,218
Total Current Liabilities 48,961
Long-term debt, less current portion 645,743
Total Liabilities 694,704
Net Assets
Without donor restrictions 1,816,100
With donor restrictions 295,478
Total Net Assets 2,111,578
Total Liabilities and Net Assets $ 2,806,282

The accompanying notes are an integral part of these financial statements.
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DOMESTIC VIOLENCE PROGRAM, INC.
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2019

Without
Donor With Donor
Restrictions Restrictions Total
Public Support and Revenue:
Gross special events revenue $ 59,851 $ - $ 59,851
Less direct costs of special events (23,038) - (23,038)
Net special events revenue 36,813 - 36,813
Public Support
Governmental grants
Victims of Crime (VOCA) Division 390,246 - 390,246
Emergency Shelter Program Division 34,198 - 34,198
Emergency Food and Shelter Program 5,687 - 5,687
Office on Violence Against Women 32,406 - 32,406
Community Development Public Service Grant 12,000 - 12,000
Rutherford County 63,700 - 63,700
City of Murfreesboro 12,500 - 12,500
Town of Smyrna 3,000 - 3,000
United Way 3,463 35,592 39,055
Contributions 465,741 15,000 480,741
Contributions - gifts In kind 50,675 - 50,675
Net change in value of beneficial interest - 2,395 2,395
Rental income 16,615 . 16,615
Miscellaneous income 1,271 - 1,271
1,128,315 52,987 1181,302
Net Assets Released from Restrictions
Satisfaction of program restrictions 104,692 (104,692) -
TOTAL SUPPORT AND REVENUES 1,233,007 (51,705) 1,181,302
Expenses - unrestricted
Client services
Housing and shelter 432,797 - 432 797
Sexual assault services 273,664 - 273,664
Court advocacy 135,994 - 135,994
Supporting services 128,106 - 128,106
Fundraising 14,202 - 14,202
TOTAL EXPENSES 984,763 - 984,763
CHANGE IN NET ASSETS 248 244 (51,705) 196,539
NET ASSETS, BEGINNING OF YEAR 1,567,856 347,183 1,915,039
NET ASSETS, END OF YEAR $ 1,816,100 $ 295478 $2111,578

The accompanying notes are an integral part of these financial statements.
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DOMESTIC VIOLENCE PROGRAM, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2019

Cash Flows from Operating Activities-
Change in net assets $ 196,539
Adjustments to reconcile change in net assets to
net cash provided by operating activities-

Depreciation 71,871
Gifts in-kind - securities (247,059)
Change in beneficial interest (2,395)
(Increase) decrease in:
Grants receivable (34,402)
Unconditional promises to give 9,558
Deposits (300)
Increase (decrease) in:
Accounts payable and accrued expenses 10,213
NET CASH PROVIDED BY OPERATING ACTIVITIES 4,025
Cash Flows from Investing Activities-
Proceeds for sale of securities 226,039
Purchase of property, plant and equipment (240,705)
NET CASH USED IN
INVESTING ACTIVITIES (14,666)
Cash Flows from Financing Activities-
Principal paid on long-term debt (8,039)
NET CASH USED IN FINANCING ACTIVITIES (8,039)
NET DECREASE IN CASH AND CASH EQUIVALENTS (18,680)
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 460,128
CASH AND CASH EQUIVALENTS, END OF YEAR $ 441,448

Supplemental Disclosure of Cash Flow Information-

Interest paid $ 30,991
Property and equipment financed $ 674,000
Gifts in-kind - securities $ 247059

The accompanying notes are an integral part of these financial statements.
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DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2019

NOTE 1 - ORGANIZATION AND NATURE OF ACTIVITIES

The Domestic Violence Program, Inc. (the Organization) provides services and
assistance to victims of domestic violence in the Murfreesboro, Tennessee area.
Services include counseling, education, legal assistance, temporary housing, clothing
and food, when necessary. The Organization is supported primarily through grants,
the United Way, and donor contributions.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of
accounting. The accrual basis of accounting recognizes revenues when earned.
Expenses are recorded when incurred. The Organization reports information
regarding its financial position and activities according to two classes of net assets:
net assets without donor restriction and net assets with donor restriction.

» Net Assets Without Donor Restriction — Net assets that are not subject to
or are no longer subject to donor-imposed stipulations.

» Net Assets With Donor Restriction — Net assets whose use is limited by
donor-imposed time and/or purpose restrictions.

Revenues are reported as increases in net assets without donor restriction unless use
of the related assets is limited by donor-imposed restrictions. Expenses are reported
as decreases in net assets without donor restriction. Gains and losses on investments
and other assets or liabilities are reported as increases or decreases in net assets
without donor restrictions unless their used is restricted by explicit donor stipulation or
by law. Expirations or donor restrictions on the net assets (i.e., the donor-stipulated
purpose has been fulfilled and/or the stipulated time period has elapsed) are reported
as reclassifications between the applicable classes of net assets. The Organization
has adopted a policy to classify donor restricted contributions as without donor
restrictions to the extent that donor restrictions were met in the year the contributions
was received.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires the Organization to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results could
differ from those estimates.

Cash and Cash Equivalents

The Organization considers all short-term investments with an original maturity of
three months or less to be cash equivalents.

oy



DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NOTE 1 - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Accounts Receivable

Accounts receivable are primarily unsecured non-interest-bearing amounts due from
grantors on cost reimbursement or performance grants. Management believes that all
outstanding accounts receivable are collectible in full, therefore no allowance for
uncollectible receivables has been provided.

Contributions Receivable

Contributions receivable are unconditional promises to give that are recognized as
contributions when the promise is received. Contributions receivable that are
expected to be collected in less than one year are reported at net realizable value.
Contributions receivable that are expected to be collected in more than one year are
recorded at fair value at the date of promise.

Property and Equipment

Fixed assets are stated at cost as of the date of acquisition or fair value as of the date
of receipt in the case of gifts. Depreciation is computed using the straight-line method
based on the estimated useful life of the asset, ranging from 3 to 40 years.
Expenditures for property and equipment in excess of $1,000 are capitalized and
maintenance and repairs are charged to operations when incurred. Major renewals
and betterments are capitalized. When items of property and equipment are sold or
otherwise disposed of, the related costs and accumulated depreciation are removed
from the accounts and any gain or loss is included in operations. Depreciation expense
for the year ended June 30, 2019 is $71,871.

Revenue Recognition

Contributions, including unconditional promises to give, are recognized when
received. All contributions are reported as increases in net assets without donor
restrictions unless use of the contributed assets is specifically restricted by the donor.
Amounts received that are restricted by the donor to use in future periods or for specific
purposes are reported as increases in net assets with donor restrictions.
Unconditional promises with payments due in future years have an implied restriction
to be used in the year the payment is due, and therefore are reported as restricted
until the payment is due, unless the contribution is clearly intended to support activities
of the current fiscal year. Conditional promises, such as matching grants, are not
recognized until they become unconditional, that is, until all conditions on which they
depend are substantially met.



DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NOTE 1 - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Gifts-in-Kind Contributions

The Organization receives contributions in a form other than cash or investments.
Most are donated supplies, which are recorded as contributions at the date of gift and
as expenses when the donated items are placed into service or distributed. If the
Organization receives a contribution of land, buildings, or equipment, the contributed
asset is recognized as an asset at its estimated fair value at the date of gift, provided
that the value of the asset and its estimated useful life meets the organization's
capitalization policy.

The Organization benefits from personal services provided by 76 volunteers providing
over 13,000 hours of volunteer service. Those volunteers have donated their time and
services in the Organization’s program operations and in its fund-raising campaigns.
However, these contributed services do not meet the criteria for recognition in financial
statements. Generally accepted accounting principles allow recognition of contributed
services only if (a) the services create or enhance nonfinancial assets or (b) the
services would have been purchased if not provided by contribution, require
specialized skills, and are provided by individuals possessing those skills.

Grant Revenue

Grant revenue is recognized when the qualifying costs are incurred for cost-
reimbursement grants or contracts or when a unit of service is provided for
performance grants. Grant revenue from federal agencies is subject to independent
audit under the Office of Management and Budget's audit requirements for federal
awards and review by grantor agencies. The review could result in the disallowance
of expenditures under the terms of the grant or reductions of future grant funds. Based
on prior experience, the Organization's management believes that costs ultimately
disallowed, if any, would not materially affect the financial position of the Organization.

Beneficial Interest in Trust

The Organization is the irrevocable beneficiary of a perpetual charitable trust held by
the Community Foundation of Middle Tennessee. The beneficial interest is the trust
is reported at its fair value, which is estimated as the fair value of the underlying trust
assets. Distributions of income form the trust assets are not restricted as to use and
are reported as investment return increasing net assets without donor restrictions. The
value of the beneficial interests in the trust is adjusted annually for the change in its
estimated fair value. Those changes in value are also reported as increases in net
assets with donor restrictions, because the trust assets will never be distributed to the
organization.



DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NOTE 1 - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)
Investments
Investments consist of publicly traded common stocks received from an estate donor.
The Organization's policy is to liquidate such investments as soon as practical. At

June 30, 2019 certain investments received had not yet been liquidated.

Expense Recognition and Allocation

The cost of providing the Organization’s programs and other activities is summarized
on a functional basis in the statement of activities and statement of functional
expenses. Expenses that can be identified with a specific program or support services
are charged directly to that program or support service. Costs common to multiple
functions have been allocated among the various functions benefited using a
reasonable allocation method that is consistently applied, as follows:

* Salaries and wages, benefits, and payroll taxes are allocated based on activity
reports prepared by key personnel.

e Occupancy, depreciation, and interest are allocated on a square foot basis
dependent on the programs and supporting activities occupying the space.

» Telephone and internet services, insurance, and supplies and miscellaneous
expenses that cannot be directly identified are allocated on the basis of
employee costs for each program and supporting activity.

Every three years, or more often when new space or programs are added, the bases
on which costs are allocated are evaluated.

General and administrative expenses include those costs that are not directly
identifiable with any specific program, but which provide for the overall support and
direction of the Organization.

Fundraising costs are expensed as incurred, even though they may result in
contributions received in future years.

Income Taxes

The Organization was officially chartered as a Tennessee tax-exempt, nonprofit
corporation on April 22, 1986. On the federal level, the Organization is exempt from
income taxes under Section 501(c)(3) of the Internal Revenue Code. The Organization
has been determined by the Internal Revenue Service not to be a private foundation
within the meaning of Section 509(a) of the Internal Revenue Code. There was no
unrelated business income for the year ended June 30, 2019.

A



NOTE 1 -

NOTE 2 -

NOTE 3 -

NOTE 4 -

DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

New Accounting Pronouncement

For the year ended June 30, 2019, the Organization adopted the Financial Accounting
Standards Board's Accounting Standards Update (ASU) No. 2016-14 — Not-for-Profit
Entities (Topic 958): Presentation of Financial Statements of Not-for-Profit Entities.
This Update addresses the complexity and understandability of net asset
classification, deficiencies in information about liquidity and availability of resources,
and the lack of consistency in the type of information provided about expenses and
investment return between not-for-profit entities. A key change required by ASU 2016-
14 is the net asset classes used in these financial statements. Amounts previously
reported as unrestricted net assets are now reported as net assets without donor
restrictions and amounts previously reported as temporarily restricted net assets and
permanently restricted net assets, if applicable, are now reported as net assets with
donor restrictions.

GRANTS RECEIVABLE

Grants receivable consist of the following grants due in one year or less:

Victims of Crime (VOCA) $ 26,043
Emergency Shelter Grant Program 12,862
Community Development Grant (CBG) 6,316
Federal Emergency Management Agency (FEMA) 2,843
Office on Violence Against Women (OVW) 6,882

$ 54,946
COMPENSATED ABSENCES

The Organization’s employees are granted sick and vacation leave in accordance with
current administrative policies. Compensated absences for vacation and sick leave
do not accumulate beyond the Organization's fiscal year. As such, amounts incurred
for these non-accumulating compensated absences are recognized as expenses
when the absences occur.

LEASING ARRANGEMENTS

The Organization leased its administrative office space prior to acquisition of its new
office space. Rental expense for the years ended June 30, 2019 was $12,400. Rental
expense is included in occupancy expense in the accompanying statement of
functional expenses.
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DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019
NOTE 5 - NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions as of June 30, 2019 were restricted for the following

pUrposes:
Purpose restrictions, available for spending:
Christy-Houston Foundation - Renovation grant $ 3,021
Other program restrictions 3,750
Time restrictions:
Tennessee Housing Development Agency 203,433
United Way 35,592
Beneficial interest in trust 49,682
Total net assets with donor restrictions $ 295,478

In 2010, the Tennessee Housing Development Agency, through the City of
Murfreesboro, awarded the Organization an in-kind grant of two houses to be used for
rental purposes to eligible tenants. The grant restricts the Organization to use the
property for rental under the Neighborhood Stabilization Program for the next ten
years. As of June 30, 2019, the net book value of the properties was $264,115, net of
accumulated depreciation of $60,682.

NOTE 6 - ENDOWMENT

The Organization's endowment consists of a fund established for the purpose of
ensuring the future of their work and their mission. This endowment is held by the
Community Foundation of Middle Tennessee. As required by GAAP, net assets
associated with endowment funds, including funds designated by the Board of
Directors to function as endowments, are classified and reported based on the
existence or absence of donor-imposed restrictions.

Interpretation of Relevant Law

The State of Tennessee enacted the Uniform Prudent Management of Institutional
Funds Act (UPMIFA) effective July 1, 2007. UPMIFA established law for the
management and investment of donor-restricted endowment funds. Donor-restricted
endowment funds are subject to a time restriction imposed by UPMIFA until amounts
are appropriated for expenditure by the Organization. In addition, most donor
restricted endowment funds are subject to restrictions on the use of the appropriated
amounts. As a result, donor-restricted endowment funds are classified as net assets
with donor restrictions.

-12-



DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NOTE 6 - ENDOWMENT (CONTINUED)

UPMIFA permits the Organization to appropriate for expenditure or accumulate so
much of a donor-restricted endowment fund as it determines is prudent for the uses,
benefits, purposes, and duration for which the endowment fund is established. In
making its determination to appropriate or accumulate, the Organization must act in
good faith, with the care that an ordinary prudent person in a like position would
exercise under similar circumstances, and it must consider, if relevant, the following
factors:

The duration and preservation of the endowment fund

The purposes of the Organization and the donor-restricted endowment fund
General economic conditions

The possible effect of inflation and deflation

The expected total return from income and the appreciation of investments
Other resources of the Organization

The investment policy of the Organization

Return Objectives, Risk Parameter and Spending Policy

The endowment fund, originally funded with $50,000 in 2007, is held in a perpetual
trust, the investment of which is determined by the trustee rather than the
Organization. Under the terms of the endowment, approximately 5% of the balance of
the fund is available annually for the Organization’s use.

Return Objectives, Risk Parameter and Spending Policy

The endowment fund, originally funded with $50,000 in 2007, is held in a perpetual
trust, the investment of which is determined by the trustee rather than the
Organization. Under the terms of the endowment, approximately 5% of the balance of
the fund is available annually for the Organization's use.

The net asset composition of the endowment as of June 30, 2019 is as follows:

Type of endowment fund - with donor restrictions
Beneficial interest in charitable trust $ 49,682

Changes in endowment net assets for the fiscal years ended June 30 were as follows:

With donor

Restrictions
Endowment net assets as of June 30, 2018 $ 47,287
Endowment investment return:

Investment income, net of fees 2,395
Contributions =
Distributions -
Endowment net assets as of June 30, 2019 $ 49682

-13-



DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NOTE 7 - FAIR VALUE MEASUREMENTS

The Organization utilizes a fair value hierarchy that prioritizes the inputs to valuation
technigues used to measure fair value into three levels:

Level 1 consists of quoted prices (unadjusted) in active markets for identical
assets or liabilities accessible at the measurement date.

Level 2 includes inputs other than quoted prices in Level 1 directly or indirectly
observable for the assets or liabilities.

Level 3 are unobservable inputs for the assets or liabilities.

The level in the fair value hierarchy within which a fair value measurement in its entirety
is classified depends on the lowest level input that is significant to the fair value
measurement. The significance of the unobservable inputs to the overall fair value
measurement determines the classification of a financial instrument within level 3.

Roll forwards of amounts for the beneficial interest in the Community Foundation of
Middle Tennessee, a level 3 financial instrument for the fiscal years ended June 30,

2019 follow:

Fair value, beginning of year $ 47,287
Realized gains 1,456
Unrealized gains/(losses) 1,236
Contributions -
Distributions and fees (297)
Fair value, end of year $ 49,682

NOTE 8 - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

Financial assets are available for general expenditure, that is, without donor or other
restrictions limiting their use, within one year of June 30, 2019 are:

Financial assets:

Cash and cash equivalents $462 468
Accounts receivable, net 48,064
Contributions receivable, net 35,692
Beneficial interest in trust 49 682

Total financial assets 595,806

Less financial assets held to meet donor-
imposed restrictions:
Purpose-restricted net assets (6,771)
Beneficial interest in trust (49,682)

Amount available for general expenditures
within one year $539,353

-14-



DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NOTE 8 - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS (CONTINUED)

The above table reflects donor-restricted funds as unavailable because it is the
Organization's intention to invest those resources for the long-term support of the
Organization. Note 5 provides more information about those funds and about the
spending policies for all endowment funds.

As part of our liquidity management plan, we invest additional cash in money market
funds. The Organization has a line of credit of $35,000 to cover short-term cash
needs.

NOTE 9 - LINE OF CREDIT

On July 19, 2018, the Organization obtained an unsecured line of credit in the amount
of $35,000. The line carries a variable interest rate at prime, currently 5.25%, and
matures July 18, 2020. The line is used for operating cash flow.

NOTE 10 - NOTE PAYABLE
The Organization’s note payable is as follows:

Note payable to bank in the original
principal amount of $674,000. Fixed
interest rate of 4.95%, payable in monthly
principal and interest payments of $4,393,
maturing January 2039. The note is

secured by a building. $ 665961
Less current portion 20,218
Long-term debt $ 645743

Current maturities of the note payable are as follows:

Year ending June 30,

2020 $ 20,218
2021 21,242
2022 22317
2023 23,447
2024 24,635
Thereafter 554,102

$ 665,961

-15-



DOMESTIC VIOLENCE PROGRAM, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED JUNE 30, 2019

NOTE 11 - RELATED PARTY TRANSACTION

A company owned by the spouse of one board member performed remodeling work
on the new office building purchased during the year. Amounts paid to the construction
company performing the work totaled $25,234.

NOTE 12 - RISKS AND CONCENTRATIONS
Grants

The Organization received $553,737 in governmental grants for the year ending June
30, 2019. These grants represent 49% of support received during the year. These
grant funds were used to fund the Organization's programs under the terms of the
grant agreements.

Cash

The Organization maintains deposits at two local financial institutions. Deposits at one
institution exceeded U.S. Federal Deposit Insurance Coverage (FDIC) of $250,000 at
June 30, 2019 by approximately $127,000.

NOTE 13 - INCOME TAX FILINGS

The Organization files Federal Form 990 in the United States. Federal Forms 990 filed
before June 30, 2016 are no longer subject to examination.

NOTE 14 - SUBSEQUENT EVENTS

Subsequent events have been evaluated through September 20, 2019, which is the
date the financial statements were available to be issued. Events occurring after that
date have not been evaluated to determine whether a change in the financial
statements would be required.
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DOMESTIC VIOLENCE PROGRAM, INC.
COMPARISON OF ACTUAL EXPENSES TO BUDGET

YEAR ENDED JUNE 30, 2019

Budgeted line items:

Salaries and related expenses
Occupancy expense
Professional fees

Interest expense

Equipment rental and maintenance
Supplies expense
Communications expense
Insurance

Direct services expense
Fundraising expense

Travel and training expense
Miscellaneous expense
Printing, publications and dues
Postage and shipping

Totals for budgeted line items
Non-budgeted line items:

Depreciation expense
In-kind expenses

Totals for non-budgeted line items

Expenditures

Actual Budget Over (Under)
Expenditures (Unaudited) Budget
$ 560,918 $ 599,878 $ (38,960)
94,533 182,492 (87,959)
44774 56,220 (11,446)
30,991 - 30,991
23,055 19,180 3,875
22,562 28,760 (6,198)
21,042 24,800 (3,758)
20,839 23,000 (2,161)
20,663 6,300 14,363
19,413 13,200 6,213
14,749 15,100 (351)
6,427 2,340 4,087
4,185 5,000 (815)
1,104 655 449
885,255 976,925 (91,670)
71,871 - 71,871
50,675 - 50,675
122,546 - 122,546
$ 1,007,801 $ 976,925 $ 30,876
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